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TONE IS IMPROVED 
IN MINING MARKET

BIG POSSIBILITIES
AT SOVEREIGN MINEH GRADE j REFRUIT TORONTO RAILWAY 

IIP THREE POINTS
t

Montreal Tramways & Power Co.
BONDS

SAVINGSManagement Expect to Pick up Hoi* 
linger Veine in Lower Workings. ; 5 YEAR 

GOLD
Principal and Interest Payable Montreal or New York. 

Denominations $100, $500 and $1000.

Price Par and Interest.

Members Toronto Stock Exchange, 
4 Colborne St,, Toronto.

6 Wo
Regular deposits of small amounts will often accom
plish more than infrequent deposits of larger amounts,
71m regular saver finds inspiration In watching his balance grow. 
Interest allowed at 3$ per annum added to the principe! half yearly.

F. C. Sutherland & Co., in their 
market letter say: 
possibilities of the Sovereign Gold 
Mines were established some tftne 
ago. and the property would probably 
have been a producing mine now, had 
the war not intervened. The manage
ment waited only for 
cease, when with strong financial In
terests backing them they resumed 
activities.

Tenders have been called for dia- 
The drills 

occurrences at

Davidson, ; Dome Extension, 
^ Wasapika and V. N. T. 

Among Strong Stocks.

'NT ST. E. 
» 5172-5763
008: 3-003.

jYlackay Issues and Steel of 
Canada Also Strong — 

Steamships Lower.

The important

THE DOMINION BANKhostilities to HERON & CO.The tone in the local mining mar
ket, particularly in the gold stocKs, 
showed a fair measure of improve
ment yesterday. Transactions, which 
fell only a little short of 118,000 
shares, were about equal to those of 
the preceding day and good buying 
power was again in 'evidence on re
actions. Brokers look for a substan
tial rally when the tendency to taKe 
profits become less pronounced. News 
from the northern camps indicates 
that prices of materials are coming 
down dally, ancT conditions are shap
'd# for much more açtlve operations.

Davidson, Dome Extension, West 
Dome, Wasapika, /and Porcupine V. 
N.T. were among the stocks to at
tain higher levels yesterday. David
son gained alt even point, selling up 
to 67, and Is now only four points 
below the high level reached toward 
the cloau of last year. This issue is 
getting strong support, and stock 
when offered down is taken up with 
avidity. Dome Extension opened UP 
half a point at 37 1-2/ and extended 

Those who contend 
is bound for

ES of more than three*n advance
by Toronto Railway was the 

incident of the trad-
30 lifts
stoat interesting

on the Toronto Exchange yester- 
The stock which last week sold 

HZ-4, but has since ex- 
jallying tendency, opened 

at 48, reacted to

480iEN VEGETABLES ] 
10 Colborne St,

M*!» 714: 715. j
i: 3-2U2. M

«

mond dtilling operations, 
will determine the 
depth of the excellent surface show
ings. previously demonstrated. A 
shaft already down 65 feet has ex
posed high grade ore,the width of the 
shaft at its base.

The great possibilities of the Sove- 
have been indicated, 
developments carried

FOR INFORMATION ON

The Associated Gold Fields Mining Co.
M low as 
hibited » 
strode **terday 
471-1. and then
sol-2, oloeing
* (|1 ~ Transactions in “Ralls" con
sisted of a number of small lots, the 

. aggregate being only 118 shares, and 
said that some of the buying at 

least had its origin in Montreal.
The market as a whole was Inclined 

in firmness, the only notable excep- 
being the Canada Steamships 

Brokers are looking tor a 
out of dealings, as

Record of Yesterday’s Markets ^[e doz.. No market. dl 
dog..... o 50 '
.................  0 28 o ÎSE*
Mb.-c 28*

proceeded to rise to 
with 501-2 bid and 61

*■ -ST!.-4
STANDARD STOCK EXCHANGE.

United.
WHITE, PHONE, OR CALL FOB PABTICULARS.TORONTO STOCKS,reign Mihes 

moreover, by 
forward in shaft No. 14 of the Hol- 
linger Consolidated, 
neighbor of the Sovereign 
north. The Hollinger has cut 
ber of valuable veins at depth which 
undoubtedly will be picked up in the 
lower workings of the Sovereign.

Asked, Bid. Ask. Bid. PETER SINGERGold-
Apex ... ...
Baldwin .........
Boston Creek 
Davidson ....
Dome Extension .......... 28
Dome Lake .
Dome Mines 
Eldorado .....
Elliott ...............
..toId Reef .....................
Bollinger Con. ......
Hattie
inspiration ..
Keora ............
Kirkland Lake ....
Lake Shore........... .. ■
McIntyre ....................
Moneta ... ... ....
Newray Mines ....
Porcupine Bonanza 
Porc. V. & N. T..
Porcupine Crown ............. 29
Porcupine Gold ...
Porcupine Imperial 
Porcupine Tisdale ........
Preston ..
Schumacher Gold M..V. 
Teck-Hughea ....
Thompson-Krist ,
West Dome Con.
Wasapika ...........

1 liver—
Adanac 
Bailey 
Beaver ....
Chaml>ers-Ferland .. .<
Conlagas ........... ...
Crown Reserve ....
Foster ..........................
Gifford ........................
Great Northern .....
Hargraves ...........
Hudson Bay ....
Kerr Lake.............
Lorrain ...................
La Rose .........
McKInley-Darragh ...
Mining Corporation
Xipissing ..................
Ophir .......................... .
Peterson Lake ------
Right of way ... .
Silver Leaf ...
Timiakaming ,.
Trethewey .........
Wettlaufer .,...
York, Ont............
National ........

Miscellaneou 
Vacuum Gas 
Rockwood ....

- 0 27 
each.... o SO Yo * 44 V*2628Ameâ-Holden com. ... 

do. preferred .......
Atlantic sugar com. .7 

do. preferred .......'
Barcelona................. ,...
Brazilian T„ L. & P..
B. C. Fishing .................
Bell Teiepavne ...........
Burt F. N.' common...

do. preferred .............
Canada Bread common,............
C. Car & F. Co...................,. 82

do. preferred .............
Canada Cement com....... 66

do. preferred ....
Can. St. Lines com, 

do. preferred ....

0 40* • r83the immediate 34 Mi \73 >476 85olt the 
aAnum-

Member Standard Stock Exchange.

504 Standard Bank Building, Toronto, Ont.
1921« * to $.... 5 M» 67 65%70 "io 27 Main 3701 

Main 370*
10%0 28 32 V,2150%.. 51% 

.. 48 14.00 13.0046

.................  0 27
sats, Wholesale. ***■
•s. cwt. $22 00 to 626 06 
s. cwt.. 21 00 24 on
s. cwt.. 18 00 20 00

16 00 18 00 |
15 00 U ne *•lb......... 0 27 o 28 1

.................  2 2 00 24 00 9.................  23 00 85 00 1
w*t........... 18 00 32 0ft j
*1B.. cwt. 21 00 1 23 00 i

............. 18 00 20 VO
Seing Paid to Producer ces
c fed. lb.*0 27 to 6.
V lbs"," li)'.
lbs., lb., 
bs., lb...

23
26
30

%13vtien ...........*-, • *...........7Î.. 34’*3 26••• V ... 85 
.. 93

issues.
nwney*1'i# somewhat easier lacally and 

■ fair amount is said to be available 
stock collateral. Winni-

1%NEW YORK STOCKS. SO 6.30 6.1619% 43Standard BankJ. P. Bickell & cro.,
Building, Toronto, report fluctuations in 
New York stocks as follows :

31 "33%84 *<*T •••••/•*
171/2 16 V*to* loans on

Railway continued in good demand 
it the recent high level of 48, with 

wanted at that figure and 49 
asked. Mackay was strong at 77, a 
gain of more than a point, and the 
n re'erred stock firm at from 66 to 
65 5-4. Steel of Canada at 60 3-4 was 
ud half a point, Maple Leaf held Us 
advanced ground at 135, and a broken 
lot-of RusseirMotor preferred came 
oat 11-2 higher at 77 1-2. Canada 
steamships weakened 1-4 to 43 1-2, 
and the preferred 3-4 to 77.

Some Interest was displayed in sales 
of Hamilton at 201 for casflr

65%wt the gain to 28, 
that Dome Extension 
higher prices express the opinion that 

the Dome ExÇenuion and Dome 
shareholders ratify the proposed deal 
the option on Dome Extension will be 
exercised shortly after such authori
zation Is given. Dome closed in New 
York yesterday unchanged at 13.00, 
at which figure U also closed on the 
Standard after selling as high as 
13.$0 for odd lots. West Dome ad
vanced 1-4 to 15 1-2, Wasapika 2 1-2 
to 41 1-2 nnd V.N.T. 1-2 to 25. Mc
Intyre at 1.77 was off two points, 
Kirkland Lake declined another point 
to 45, Schumacher was 3-4 lower at 
37 1-2 and Baldwin 1-2 lower at 34.

Hollinger sold at 6.30, as compared 
with 6.35 on Wednesday. At the an
nual meeting held 1n Montreal on 
Wednesday, there was a reduction in 
the number of directors from seven to 
six, P. A. Robbins, formerly managing 
director, retiring from 
The annual report was 
adopted and the other retiring direc
tors were re-elected without change.

At the meeting the shareholders 
voted the sum of 830,000 to be paid to 
the directors for services rendered to 
the company, and the president re
viewed the work of the company for 
the past year, and satisfaction was 
expressed at the good progress made, 
despite the great difficulties under 
which the company had been work
ing.

43%.... 45
94

....1.78
wt 96* 93Trunk Lines and Grangers— ;

Op. Hfgli. Low. Ç1. Sales. 
B. & Ohio... 47 47% 47 47% 500

16% 16* 16% lb* 7 00
do. let pr... 27* 27* 2<* 27%

Ut. Nor. pr.. 92* 93 92% 93
New Haven.. 27* 27% 27 27
N. Y. C. ..
Hock lsl.
St. Paul .... 36% 36* 35% 35% 9UU 

Radies and aouthei ns—
Aldhison .... 92 92% 91 Vi 92% 600
<T B. R...........160% 161 160% 161
K d South.. 17% 17% 17% 17% 200
Mo. Pac. .... 24%............................
Nor Pac. ... 91% 92% 91% 92 1,000
South. Pac...102% 103% 101% 102 14,700
South. Ry. .. 27% 27% 27%^ 37% 1,100
Union Pac. -.130 130% 123% 129% 2,000

-i?,43% 
77%

Can. General Electric ....102%
Canada Loco. com.............. 63

8ou do. preferred ..................... 90%
Canadian Salt ....
City Dairy com...

7V0 do. preferred ..
BOO Cons. Smelters ...

Consumers" Gas .
Crown Reserve ...
Dome ........... ".........

300 Dominion Canners 
do. preferred .

800 D. I. & Steel pref.f..............
Dominion Steel- Corp.
Inter. Petroleum .........
Lake -of Woods ...........
La Rose .....................
Mackay common .........

do. preferred ......
Maple Leaf com...........

do, preferred .j^..
Monarch common ...

do. preferred ....
N. Steel Car com...

do. preferred ....
Nlpiasing Mines ...
N. S. steel com.........
Pacific Burt com...

do. preferred ....
Penmans common ..
Porto Rico Ry. com............. 37

do. preferred ...
Prov. Paper com. .
Rogers common ...
Russell M. C. com.

do. preferred ...
Sawyer - Massey .
Spanish River com. 

do, preferred ...
Steel of Canada com........... 61

do. preferred ..
Tooke Bros. prof.
Toronto Railway .
Trethewey ....................
Tucketts common '
Twin City com....
Winnipeg Railway 

Banks—
Commerce ,.i..
Dominion 
Hamilton 
Imperial 
Merchants" ..,
Montreal .........
Nova Scotia ..
Royal ....
Standard 
Toronto .
Union ....

Loans. Trust. Etc.
Canada Landed ....
Canada Permanent 
Colonial Investment 
Dominion Savings .
Hamilton Provident

600 Huron & Erie ..........
do. 20 per cent, paid...............

Landed Banking ...........................
London & Canadian . 126%
Ontario Loan .........................  ...

do. 20 pc. paid...........X,. ...
Toronto Mortgage ............

500 Bonds—
Canada Bread ..........
Canada Locomotive .....
Dominion Iron ...................
Electric Development .... 92
Penmans ......... ............... ...............
Province of Ontario.....................

MONTREAL STOCK EXCHANGE. Quebec L„ H. & P........................
Rio Janeiro, 1st ...........................

Supplied by Heron & Co. Spanish River .................................
Op. High. Low. Cl. Sales. Steel Co. of Canada...................

Brazilian .... 51 52 51 52 154 War Loan, 1925 ....
Can Car , 313i............................ 25 War Loan, 1931 ....

do." pref. 86% 86 85% 86 115 War Loan. 1937 ....
Can. Gem. .. 65%................ ■ • • ■ 36 Victory Loan, 1932 .
Can S S.... 43% 43% 43 43 150 Victory Loan 1927

do " nref . 77%............................ 25 Victory Loan, 1937 .Can £co. .. 60*............................ 25 Victory Loan. 1923 ............. 100%
Dorn. Iron ... 60% 60% 60% 60% 360 Victory Loan, 1933 .
do. pref. ... Æ5%............................

Gen, Elec. ...103 ............................
Maple L ....135% 136 135% 136
Spanish R. .. 19% 19% 19 19% 185
do. pref. ... 71% 72% 71% 71% 500
Banks—

1.7776%more 13 11 if102 .18 16
Erie 1%!/! "isno 24t. 1351,200

1,200 18%48
■84 1

73% 73% 73% 73% 
24% 24% 24 24

2%25%.. 36 
. 152 3 2%•j:, 151 4%-65356■ v.-t 28 36%1300..13.50 
.. 38% 33 30."37 8%320 81S3 1515%32 94% 4141and^M*189, ex-rights and ex-dividend 

. per cent. Yesterday was the last 
opportunity afforded shareholders to 
subscribe for the new stock, being of- 
ïered at 150 on the basis of one share 
of new for three of the old. In the 
■war loans, activity was confined to 
the 1922 and 1933 loans which held 
firm.

The day’s transactions:
1163; mines, 200; bonds, 5199,750.

6061
c fed, lb. 30 to J. 22.00.23.00 

.. 167 20.... 20%36 5t lbs., lb. 
I lbs., lb., 
fibs., lb...

25 3640 .. 41 
.. 10% 
.3.55 
. 52

28 .... 77 76%
30 Cl?esal&S"c>... 57% 57% 56% 56% 800 

Col. F. & !.. 37% 38 -37% 37% 1,200 
Lehigh Val... 55% ...
Penna, y..
Reading ....

Bonds—
Anglo-French 97% 97% 97% 97% 9,500

indusuia.s, Tractions, Etc.—
109 110% 108 108 12,100

t2.4522 136137 50ig. lb 
lb____

41 ; -98 
49

5 460037 60 ..." 8%. 44% 44% 44% 44% 1,000 
. 81 81% 80% 80% 7,300

32 78 423 8........... 9%
V....T. S2

the board, 
read and

4Shares, J. P. CANNON & CO.30% .35.00 30.00
*• E SUGAR PRICES.

talions to the retail trad* 
fined sugSr. Toronto de-~og

8.80 6.45
4951 2% STOCK BROKERS. 

Members Standard Stock, Sgchange. 
68 KING STREET W„ TORONTO 

Adelaide 3342-3343.

38 8528Alcohol
AbiS-Chal. .. 85% 3b* .34% 34% lb,but) 
Air Brake .. 98* 101 98* 100% 50U
Am. Can.......... 45% 46% 45% 45% 4,700
Am. Wool ... 52* 54 52* 53% 1,800
Anaconda ... 59* 59% 58% 58% 6,600
Am. C. O. 44% 44% 43* 44% 2,600
Am Beet S.. 69 69 68 68
A. Sugar Tr.,117% 117% 117% 117% 1,000
Baldwin ........ 76% 77% 76 76% 18,700
B. S. B. ....,62% 62% 62 62% 8,200
B. R. T. ..... 26 26% 25% 26 8,700
Car Fdry. ... 91% 91% 91 91% 4,500
Chino ............. 33% 33% 32% 32% 4,000
C. Leather .. 61% 63 61% 62% .....
Corn Prod... 48% 49% 48% 48% 10,000
Crucible ........ 58 59% 58 58% 12,900
Distillers .... 55% 56% 65% 56% 5,400
Dome ........ 13% 13% 13 13 1,400,
Goodrich .... 62 62% 62
G. N. Ore.... 39% 40% 39% 40
lns. Cop. .... 44% 44% 43% 43% 2,000
Kennecott ... 29% 29% 29% 29% 4,600
lnt. Paper .. 43% 45% 43% 45% 25,500
Int., Nickel .. 26% 26% 26% 26% 1.600
Lack. Steel... 66% 66% 66 66% 2,100
Lead ............... 67 67% 66% 67 1,200
Locomotive... 64 64% 64 64% ........
Max. Motor.. 33% 34% 33% 34 1,600
Mex. Petrol..178% 180% 177% 177% 30,600 
Miami 
Marine

... 48 
....2.40 
....9.00

4577% *81%bank clearances 2.30 Id (100 lbs.), J 10 27nulated (100 lbs.) 10 27 
:d (100 lbs.) 1» 27
. grail. (100 lbs.).. 10 27
, No. 1 yellow, differen- .*= 
yellow, 50c; No. 5 yet* •*§

34 8-60
7%7%U
8

4 LOUIS J. WEST & CO... 40 
. 70 
. 78

Toronto bank clearings for the past 
week amounted to $68,858,781, compared 

$53,601.983 for the corresponding 
of last vear, and $48,556,682 in 1917.

at. Montreal

2%800 .. S3 
.. 39%

73 Members Standard Stock Exchange.with- 3915 MINING SECURITIESyellows. No. 1 yellow, . 
n granulated, 3Qc; No. 2; 
. 3 yellow, 50c. 
ws. No. l yellow, difter- 
2 yellow, 50c; No. 3 yel-

tekof last year, ana 
Cfcarlngs for the week 

amounted to $94,577,583, as compared 
with $74,315,203 a year ago, and $7o,139,J44 

Clearings of other cities

wee 19%19%
27172 Write for Market Letter. 

Confederation Life, Bldg.. TORONTO.There were no striking changes 
the Cobalts. Adanac seems to

11%60%
94 93 among , , .

I.-, have found its temporary level around 
20, at which it
Crown Reserve at 52 and LaRose at 
fg, each showed the loss of a point, 
and Timiakaming declined 1-2 t.o 

500 32 1,3. Beaver at 40 3-4 and Ophir 
4.000 at 7 3-4 were somewhat firmer.

McKInley-Darragh was held , at 48 
with 45 bid. The directors have de
clared the regular quarterly dividend 
of 3 per cent., pas-able April 1 to stock 101 l-8c.

two years ago. 
include the following : 

Ottawa 
Hamilton .... 
Halifax .....

1 | St. John. ....
■ ) London, Ont.
■ ' Windsor, Ont

Brantford ....

r. ?»71%.
ws, No. 1 yellow, differ- 
. 2 yellow, 50c; No. 3

60%. 51 
. 38

closed yesterday. of record March 8. The last previous 
payment was on Jan. 1, and the pre
sent declaration will make a total tor 
thj company of

..... $5,768,927 
. 4,682.299
. 3,843,797
. 2,710,654 
. 2,273,638 
. 1,153.319 

862,683

,..,v ....
3

STANDARD GALES.
Op. High. Low. Cl. Sales.

4 4% 3,000
46%

25!
Geld—

Apex ......... 4% ...
Baldwin
Davidson 66
Dome Ex... 27% 28 27% 38 6,600
Dome Lake. 33%.., ... ... 1.000
Dome M...13.35 13.50.13.00 ... 500
Elliott Kirk. 28 ... ' ... ... 1.000
Holly Can..6.30 ...
Kirk. Lake... 45
Lake Shore. 94 .'.,TTAx
McIntyre ..1.79 1.79 -M7
Newray M. 16 .* • • ... I."g0
P. Crown... tl ••• 6.700
P. Gold,..., . r, ... 2,060
P. Imperial. 3%;.. ... It,M0
Preston .... 4% ... „................. 3,000
Sehumacher. 38 ... 37% ... 2,200
Teck-Hiighes 31  A. 1,000
T.-Krist 9 ............................. 2,000
W. D. Con. 15% 15% 15% 15 2.000
Wasapika .. 40 41% 40 41 5,900
V. N. T.... 24 25 24 25' 3,000

Silver—
Adanac .... 20%.... 20 ... 16,800
Bailey ........ “6 ... 4% ... 1,500
Beaver ........ 40% 40 % 40 >10% 11,200
Coniagae ..2.50 ............................
Crown Res. 54 ... 5 ... 2,600
Gifford .... 4 ... ... 6,500
Gt. North.. 4 ............................» 500
Hargravès... 4 ... ... 1,500
La# Rose.... 35 ...
Min. Corp...2.35 ... ,
Ophir .......... 7% ... .
Stiver Leaf. 2% ...
Timisk........... S3
Trethewey... 40 ...

Miscellaneous—
Vacuum Gas. 7%..,
Rock.

48 244 per cent.4849

! C 14 •310OF TRADE "Â7 "65% "67 PRICE OF SILVER.8,400 .. 205■
1215

London, Feb. 20.—Bar silver 47 3-4d_ 
New York, Feb. 20.—Bar silver

. 189
................ 206
, 193 190%
. 213% 311%

.. 206 204
209 < ...
201 200%
191 158%

: 8i

t (In Store, Fort William)
n. $2.24%.

■n, $2.21%.
■n. $2.i.7%. -m

$2.11%.
(In Store, Fort William.) f.
72%c.
63%c.
feed, 65%c.
>l%c.
7%c.
ey (In Store, Fort Wil* 4, 

llam).

ACTIVITY IN 5KEAD.
:

925Englehart, Feb. 20.—The outlook for 
Skead township continues to improve- 
In addition to considerable work al
ready under way, several companies 
and private property owners are 
ranging to begin exploration work 
just as soon as the snow goes. A 
deal for the Crawford property, ad
jacent to the Costello, has just been 
made, and another active operation 
will thereby be,added to the growing 
list.

500270
100

2,100

The Story of the World’s
Greatest Gold M

\ >

ar-lil 22% 22% 22% 22% 500
24% 24% 24% 24% 1,400

do. pref. ...101% 102% 100% 100% 12,400 
Nevada Cons. 16% 16% 16% 16%

68% 67% 68
74% 74 74

in
3.500
2.500 

75% 2,400

Pressed Steel. 68
Ry. Springs.. 74
Rep Steel ... 75 76 75
Ray Cons. ... 20% 20% 20 20
Rubber .......... 77% 78% 77% 77% 11,400
Smelting .......  66 66% 65% 65% 8,600
Steel Fdriee.. 76 78 76 78 2.900
Studebaker... 55 55% 54% 54% 11,200
Texas 011 ...193 194% 192% 193 4.600
U. S Steel... 93% 94 93 93% 122,300
do pref. .. .114% 114% 114% 114%

66% 66% 8,400

SI52
185fie. 210lc. a201 me139LUCKY CRt)SS PROGRAM.

9 Swastika, Feb. 20.—A deal for the 
control of the Lucky Cross mine hav
ing been consummated 

I « plane are now under 
,v $ with a view to reopening the mine 

in the spring. According to semi
official advice, it is planned to carry 
out an' extensive development pro
gram.

(Track. Toronto, Prompt 
Shipment).
$1.50.
$1.47. '
(According to Freights aw 
Outside).

58c to 61c.
57c to 60c. . ™
t (f.o.b. Shipping Points. , j 
ling to Freights).
-per car lot. $2.14 to $2J3- # 
pel- car lot, $2.11 to $2.19, s 
per car lot. $2.07 to $2.la
per car lot. $2.09 to $2.17. 
per car lot. $2.06 to $2.14. 
per car lot. $2.02 to $2.10. 

ng to Freights Outside), j 
:o $1.80. nominal. - IT 
ling to Freights Outside).' .i 
Lo 82c. nominal.
;cora(ng to Freights Out- 

side).
lominal. , . . w
ng to Freights Outside). .
uominal.
a Flour (Toronto),.......... ..
standard, $10,85 to $11.10#,^ 
ur (Prompt Shipment). 1^W 
standard, $9.75 in bag* 

i in bags. Toronto.
Delivered, Montreal 

Included).

155I
145
134 y400■>

recently, 
consideration 94%

The coarse-grained volcanic flow on the Sovereigb JP<$TCupme Gold Mines Is what geoIdrUts 
call an acid rock. In other words, it is high in silica and low in iron. And while cooling, bubble 1%. 
holes of almond shape formed and filled with quartz and^caleite. To this peculiarity it owes its 
description as an amygdaloidal lava. Z

Utah Cop. ... 68% 69 
Westinghouse 42% 43% 42% 43% 4,900 
Willys-Over.. 25% 26% 25% 26% 6,700 

Total sales. 886.200.

92
87
91% 50088 10083 3,000

1.000
3,400
6,500

97%
S3
87BANK OF ENGLAND. The careful student notes very great differences in rocks. Some can be scratched with the 

finçer nail Others are not marked with a file. Sandstones absorb water like a sponge, Limestones 
effervesce with nitric or hydrochloric acid, while neither acid nor water has any effect on quartz.

95%
97% 97% 609London, Feb. 20.—The weekly state

ment of the Bank of England shows 
the following changes:

Total reserve, increased £ 416,000; 
circulation, decreased £266,000; bul
lion, increased £150,267; other se
curities increased £849,000; public de
posits, increased £2,5)22,000; other de
posits, decreased £ 1,712,000; notes re
serve,Increased £850,000; government 
twuritiea, decreased £445,000.

The proportion of the bank’s re
serve to liability this week is 20.58 
per cent.; last week it was 20.40 per | Moltons ...,.195 ...
cent. j Montreal ....212% ...

Rate of discount 5 per cent. P°î'al
Vnion

96% 1.000698«
. 100% 
. 101% 
. 103%

100 OIL SYNDICATE101
103%
100%
102%

Iron pyrite, which is Theoretically composed of 53.4 sulphur and 46.6 iron, parts with its 
sulphur very rapidly when exposed to the air. The residue is an iron ore known as jimonlte. When

ju«t. hein* formed to take over and d«-1 rocks are scHistcd, broken and sheared into slab-like forms, as we find them on the Sovereign and
w«ï,raÏÏo,.ewr Hollinger, they become highly charged with iron pyrite, /Which oxidizes on the surface and forms
available. Ground floor prooroitien. Hmonite usually of i brownish-yellow color. In a gold region this is a distinctive and unmistakable

mark of a shear zone.

t
102%

20
10 TORONTO SALES.
55

Op. High. Low. Cl.
Bank Com. . .205 205 205 205-
Bank Hum.. ..189* 201 189* 201
Bk. Toronto. .201 201 201 201
Barcelopa ... 10% 10% 10 10
Brazilian .... 51% 51% 51% 51 
C. Loco. bds. 92% 92% 92% 92 
Can. Perm... 172 172 172 172
Coniagas ...2.50 2.50 2.50 2.50 
Elec. D. bds.. 91% 91% -91% 91% $1,000 
H & Erie...210 210 210 210
Imp. Bank . .206% 206% 206 % 206%
Mackay .......... 77 77 77 77
do pref. ... 66 66 65% 65% 125

Maple L........ 135 135 134% 135
Nipisslng ...8.85 8.85 8.85 8.85 
Royal Bank. .206 208 206 206
Russell pr. .. 77% 77%
Steamships.43% 43% 
do. pref. ... 77 

Steel of Can.. 60% 60% 
do. pref. ... 94 94 94 94

Tor. Mort. ..134 134 134 134
Tor. Rails ... 48 50% 47% 50%
Winn. Ry. .. 48 48% 48 48War L„ 1925. 97% 97% 97% 97% $10j
War L., 1937. 98 98 98 98 $o,

*—Ex. dividend and ex. rights.

Sales. !10 PATTERSON BROS3 ■i; 24 19 Kina Street Kaat. ‘i s§Lots.
I, Bags
in. $40.25.
on, $42.J5. _ ,■bag, $3.25 to $3-69-

? '
The experienced mining man keeps a sharp lookout for colors, textures, contours and mineral* 

All tell their own story. The hard, fine-grained, green-colored unaltered rock he avoids 
as unpromising Gold cannot come from the hot interior of the earth without an opening or channel,
and in order to do this the rock must be sheared, schlsted and mineralized, as we find it on the Hollinger
and Sovereign.

Id208 208 206 208 
158 158 167% 157%

13

GEO. 0. MERSON & CO.50 $4,000
ization-52BIG BELGIAN CREDIT.ur, per 

Track. Toronto), 
in, $20 to $21. 
in, $18 to $19. r
(Track, Toronto), 
ton. $10 to $11.

-mers' Market.
No. 2, $2.13 per bushel-
-No. -- per S

100NEW YORK CURB.
CHARTEREDACCOUNTANT >

«37 LjlMBOBN BUILDING
New York. Feb. 20.—A Belgian cre

dit for $60,000.000 for "purchase of sup
plies in the U. S.. is announced by a 
syndicate of U. S. bankers headed by 
the Guaranty Trust Co., J. P. Morgan 
& Co.. National Bulk of Commerce 
and National City Bank.

50Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
curb, as supplied by Hamilton B. Wills, 
in the Wills Building, were as follows ;

Bid. Asked.

2■
25l

110 i1The «-teat mining experts plainly say that the more fracture and change in the original massive 
Hence the importance ot the coarse-grained friable lava on the Sovereign

1004138Beaver .................
Buffalo.................
Crown Reserve
Dome Lake ........
Dome Extension

1 rock the more ore. 
Porcupine.

—No. 3, ^2.08 per 
ing. 85c per bushel. 
65c per bushel. 

Nominal.

1.0050 1077%5248 15043%2522 A 9277 77772927sample, nominal.
y $26 to $28 per ton; mix f 
$22 to $25 per ton.

60% 1056.376.12
5.25 We have not yet prospected the property thoroughly. We do not know how many veins will 

be found in addition to those now known. But it is certain that its unusual number of veins makes 
Porcupine the greatest gold region in the world, and without shearing and schisting it is probable 
that there would not be a single ore body.

ng to Hollinger 
Kerr Lake 

*1 I.a Rose/ ..
MeK i nley-Darragll ............ 45
McIntyre...............
Nipissing ...............
Peterson Lake ..
Timiskaming ....
Vipond ...................
West Dome Cons.

A Friend 
as Executor

505.75
35 40

48
PRODUCE MARKET.

market on the
of No. 3 i

quoted at 82%C>
No. 1 feed “ l

1.811.75
9.00 .I ,8.50

108b. 20.—The 
II, with car Jots 3532A personal friend whom 

you might choose to carry 
' out the terms of your will 

! might be faithful and able 
! and experienced. But his 

own business might keep 
him from giving more than i 
a small share of his atten
tion to yours.

Appoint this Company 
your executor. It measures 
the care it gives an estate 
solely by the estate’s re
quirements

Booklets on request.

I'2523 But even in the near future there will bePorcupine has only begun to come into its own. 
heart-burnings over neglected opportunities.

v
The man who now takes up all the Sovereign he can carry at 35 cents per share is certainly 

He will be doing the right thing at the right time, and his reward is sure.

This post-war era is the era of great mining development, with a corresponding Increase in 
the values of all stocks of real merit, such as the Sovereign Porcupine.

-LIVERPOOL COTTON.

Liverpool, Feb. 20—Cotton futures 
closed firm. Feb. 18.00, March 16.71, 
April 15.48 May 13.47, June 13.24, July 
13.04.

1614ern oats 
t 76c; extra 
:d at 74%c; No. 2 feed at v 
No. 2 white. 73c; No. :| 

71c; Ontario extra |
No. .3 at 97c. and jVIJplî0“-*| 
at 92c per bushel, ex 
No. 1 feed, 78c. 
standard grade, »u.w

90 lbs.. $1-13" tol 
shorts, $44

UNLISTED STOCKS.

ADANAC i
Supplied by Heron & Co.

Abitibi Power com. .............
do, preferred .....................

B-ompton com.........................
Black Lake com.......................

do. preferred .....................
do. Income bonds .............

r-arringe Factories com.... 3»
do pretv—ed .....................

Dominion Glass .....................
Macdonald Co., A. ................ 22%

preferred ...
North Am. P. & P
Steel & Rad. common......... 20

do. preferred .........
do. bonds .................

Volcanic Gas & Oil..
Western Aseur., com

BidAsked.
on the right track.5355

93 NEW YORK COTTON. I57%58%
Adanac la again shaping up for 

another advance.
The stock has had a reaction 

after it» last rise and should 
now sell to higher |$rieee than 
any yet reached.

Adanac around 20c per share io 
one of the best “buys" on the 
list.

4 J. p. Bickell & Co., 802-7 Standard 
Bank Building. New York Cotton Ex- 

•’8 change fluctuations as follows:

4%
9%

81-Per bag. 
to $40.50;

*wr ton. car lots. / *9
st easterns, 24c to -5c. w 
cest creamery, •>- -

No. 1 stock, 47c. 
r bag, car lots, $1.J5- 
3—Abattoir killed. $24. jJc 
wood pails, 20 lbs.

Prev.
Open. High. Low. Close. Close

21% Mar ’.V. 2l'.10 23.35 22.93 ^LlO 2L42
... May ... 21.90 22.50 21.90 22.30 21.43
3% July ... 21.56 21.70 21.09 21.51 20.67

Oct. ... 20.05 20.30 19.75 20.22 19.36
Dec. ... 19.80 20.04 19.73 20.04 19.12

58
4041

For Maps and Other Particulars Write■
95do

4
14ed. 50c ; i 65

F. C. SUTHERLAND & CO.«8
99 "7% MONEY REQUIRED FOR MANUFAC

TURING INDUSTRY
by a company carrying on a lumber 
manufacturing business for the past ten 
vears, having a surplus of $100,000 over 
ail liabilities, requires $50,000 additional 
capital in cash in order to extend its 
business, will seU $50,000 7 per cent, pre
ference stock at par. with bonus of one 
spare of common fully paid up to every 
three shares preferred.

Applications for the above share* will 
be received by F. E. Eaj-1, Bank of Bri
tish North America Chambers, 4 Wel
lington Street East, Toronto, up to 
Wednesday next, who will furnish any 
further information that may be re
quired.

8%

National Trust 
Company

Limited
Capital Patd-o, . $1,566,000 

- . $1,800,000

18-22 King EasL Toronto

BuyAdanacMONEY AND EXCHANGE.live stc-ok. li

20.—Cattle-"

high**

pts. 2,600; strong

Æ & M *» *
'• $lambs-Recerpts. J
ta higher: iamb», »** 
unchanged.

v

FALO
London, Feb. 20—Money. 3% per c-nt 

Discount rates, short and three months’ 
bills 3 17-32 per cent.

Glazebrook & Cronyn. exchange ai.d 
land brokers, report exchange rates as 
follows:

L. N.Y., Feb. 
[;ipt°W250; 50 cents Members Standard Stock Exchange. 

Phone Main 6204—Dirinick Building, Toronto.ISBELL, PLANT&C0.;
Counter.Buyers.

N Y. fds.... 1 57-64 
Mont.fds... par.
Fier. dem... 484.75 
Calde tr.... 485.50

Rafe in New York for sterling demand, 
. 1 4.75%.

Sellers. 
1 59-64 
par.
484.90
48p.65

t Standard Bank Building. 
Main 272-3

% to %» 487
Or Send in the Coupon.488 ;

l
ib

IJ
t\

V
Î

i

<*

FLEMING & MARVIN
STOCK BROKERS

Members Standard Stock Exchange 
1102 C. P. R. BUILDING.
9 • ,j.

High and Low Quotations on 
the Mining Stocks Free 

on Application.
. Maun 4028.

Name

Address

COBALT
PORCUPINE

STOCKS 
Bought and Sold

Latest News Upon Request

HAMILTON B. WILLS
Private Direct Wire» to 

New York, Cobalt and Porcupine.®

Wills’ Bldg., 90 Bay Street 
Phone Adelaida 3680.

KERR LAKE
Write

MARK HARRIS
Royal Bank Bldg., 

TORONTO

Are Yew

AN INVESTOR ?
BUY

ADANAC
BALDWIN
BEAVER
CROWN RESERVE
DOME MINES
HOLLINGER
SCHUMACHER
TRETHEWEY
McIntyre

Write far Market Letter.

TANNER, GATES 
A GO.

(Members of Standard Stock 
and Mining Exchange.) 

DOMINION BANK BLDG. 
X ADEL. 1366. >
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