
Q ENDING money to any point k 
^ Canada, the United State* or

Europe is safe, econonical and -
expeditious wheR this Bank's draft* 
and money order* are wed*

IMPERIAL BANK OF CANADA
( Established ltu).

HEAD OFFICE, TORONTO. «
Capital Subscribed 
Capital Paid Up ... 
Reserve Fund .... 
Authorised Capital

fd.oao,000.00
6,460,000.00 
6,400,000.00

.... 10,000,000.00
DRAFTS, MONEY ORDERS AND LETTERS OF CtiEtitT ISSUED.

Available la ear part of the World. Special Atteatloa Gtvea to Oelleetieaa. 
• . BA VINOS DEPARTMENT.

Interest allowed,on deposits at all Branches of tbs Bank throughout the 
Dominion of Canada. llStf
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Canadian Markets Show Firm Tone—N.Y. List Shade Lowerlead *
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I Odd
I Amount Bond»

We are offering a 
number of odd - 

!■ amount bonds to pay 
■. i "the Investor from 

4.80 p. c. to d p.e.
Complete particulars 
gladly furnished 
upon request.

Wood, Gundy & Co.
■ Toronto Saskateoa
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Speculation Is Inactive and List 
Records Only Small Changes 
—Call Money Rises Again 

—Market News.

IONT 
C ENa Toronto Market Shows Buoy

ant Undertone, But Some 
Irregularity Develops 

Brazilians Higher*
I

-
'-JT -a-.

THE STOCK MARKETS . j

ft S9

NEW YORKTsepXlO.—Very little 

remained today of the strength and 
animation which attended yesterday's 
late market on publication of. the bril
liant crop report. The average level 
was higher at the outset, but in the

;V ,, ■ The Toronto stock market maintained 
its appearance of vivacity again yester
day, and In the main showed a contin
uation of the buoyancy which stamped 
the dealings at the opening of the 
week. In place of the almost general 
strong undertone, however, there de
veloped some Irregularity, and at the 
close net changes for the session ran 
Into declines as well as advances.

Speculative Interest was mainly con
centrated In the Industrials, which, on 
account of the favorable outlook for 
Industry thruout the Dominion for the 
next year, have come Into considerable 
favor with public traders of late. Gen
eral Electric was the most conspicuous 
performer, these shares opening up a 
inaction at 116, and later rising an ad
ditional point to 117, exactly level with 
the price of two months ago, and with
in .two points of the high record of last 
July. Other buoyant spots were Shred
ded Wheat common, which reached a 
new high record at St; and Locomotive 
preferred, which also attained a new 
high water mark at 64, a gain of half 
a point. Maple Leaf preferred was up 
to the highest level In two months at 
99. Car Foundry added nearly two 
points to Its recent gain at 88%; Spanish 
River was also firmer at a small ad
vance.

Several declines of greater or less 
moment were get off against these, so 
that on the whole the best that could 
be said of the market was that It was 
Irregular. Packers lost about a point 
of Its recent gain, a natural outcome 
of profit-taking sales. Mackay com
mon was off % at 87, and some of the 
other less conspicuous Issues were a 
shade lower. Canada Machinery was 
quoted at 21, a loss of 2% pointa Tor
onto Railway held firm around the 
previous day’s level, but dosed a shade 
lower on offer at 148%, with no bids. 
Richelieu was fractionally higher, 
crossing 114 for the first time In over 
a week.

The Brasilians were quiet, but Slight
ly higher.1 A broken lot of Sao Paulo 
sold at 269, up over a point- from the 

I previous transaction. Rio was traded in 
! at 149, a gain of a point, and the re
ceipts Changed hands at 148. Brasil
ian was firmer on the curb.

The investment stocks maintained a 
show of strength, but trading was de
cidedly inactive. Canada Landed gain
ed another half point at 165%, and 
London and Canadian was up 2 above 
the previous sale at 122. Black Lake 
bonds sold at 26, against 16, the for
mer sale made about two months ago.

Millions In 
I Taxes Paid 

By Steel Co.

President 
le-Preeldent 
irel Menooer 

Meneeer
» Secrete ry 

Treeeurer 
I't Secrete ry

I VCan. Car Fdy. 87% 88% 87% 88%
Can. Machine. 21 ...

68 ...
TORONTO STOCKS '

*.

s
ICannera ...........

C. Dairy Pt...
Cement pt. ..
Con. Gas .......196% ... ’ ...
C. P. R. ...... 274%-... ...

6&S*± $$•« ■;,»*
Gen. Elec....... 11* 117 115% 116
^ ................  68% 68% 68 68

do. pref... 96% ...
Mackay .

*4% do. pref...... 70 ...
Maple L. Pt.. 98% 99 98% 99
Monarch pf... 92%...........................
Mont. Power.. 230%...........................

20 ... p. Burt pf.... 92 ...........................
£ ••• 86 ... P. Rico ....... 7* ...........................
»% 66% ... 68% R. * 0...............114%.............................

»6% Rio ... ..............  149 ... Vi. ...
do. dep. rts. 148 ... ’ ...............

Sao Paulo ... 96» ...........................
Saw.-Mass. ... 46 ...........................
Spanish ....... 61%................

do. pref. .... «
... Steel Co...........,,
70 do. pref.. .... 69 ...

St. La wee....... 11* ...
^ Wheat •• 8$ ... ..............
Toronto Ry, ...148% 14*% 142% 142% 
Twin City. 107% 108 107% 108

-Minas- - 
Conlagas .,...7.66 ...
Trethewey .... 30 ...

Sept. 9. Sept. 10. 
Ask. Bid. Ask. Bid.

100%early afternoon dulness gave way to 
utter stagnation. In the Anal hour 
when call money rose to 4 8-4 per cent., 
the highest rate of the year, prices fell 
to the lowest of the day, but without 
any Increase of activity. On the sur
face there were no Indications of pres
sure. Sentiment, It anything, seemed 
mildly optimistic In the early dealings, 
this change probably resulting from 
the glowing agricultural prospects.

Other »e*s of the day also offered 
ground for encouragement, especially 
the “unfilled tonnage” figures of the 
U. S. Steel Corporation ,for August, 
which showed an Increase of 206,000 
tone over the preceding month and es
tablished—a~j>ew high record In the 
history of tnv company. Steel shares 
made no perceptible response to the 
statement, which exceeded the most 
sanguine expectations.

Americans were steady 
but that centr* later sold 
here. Withdrawal of $1,600.000 from 
the.Bank of England for shipment to 
Egypt and further purchases of the 
metal by Germany were without effect 
on London discounts.

: 93% V
*

i ■
Amat. Asbestos ...........

do. preferred ................. ...
B. C. Packers A......... 121

do. B ...........................116 ...
do. common 

Bell Telephone
Burt F. -N. com......... . 116% 114

do. preferred 
Can. Bread 
Can; Cement com.... 80 ...

Prudential Trust Company V-
... U6 
... 112 

1 120 ... 119
1*0 161 1*0

11*% ... 
. 117% ne ne ...

com...... 86 ... 86

V\
•N)Limited INEW YORK, Sept 10.—The Jü. S. 

gteel Corporation is certainly contrib
uting ks share to the public revenue 
of the country. Last year its taxes, 
including allowance for federal excise 
tlX, amounted to $9,622,347. Its gross 
business aggregated $507,973,000, and Its 
net property account $1,691,276,000. 
Taxes paid were equal to 1.89 per cent, 
of the gross business and 0.60 per cent, 
of property valuation.

The net earnings of the Steel Corpor
ation in 1911, less depredation and sink
ing fund, amounted to $84,466,000, so 
that the ratio of taxation to net earn
ings was approximately U.6 per .cent. 
There has been no material increase 

" in the gross revenue of the U. S. Steel 
Corporation since 1902, but 
show* an enormous increase.

.
Id ACKENZI E 

A. MORROW 
E. W. COX 

IARD hall 
c. TAYLOR 

■ SEACOCK

DEPOSIT OF WILLS87 i».

ILLS executed in favor of Prudential 
Trust Company, as Executor or Trus
tee, will be accepted by the Company 

for deposit in its vaults free of charge.
w *

Can. Gen. Electric..........  116% 116% 116
Can. Mach, com......... 20

do. preferred ..
Can. Loco. com... 

do. preferred.,
C. P. R.
Canadian Salt .................. 116
City Dairy eom 

do. preferred 
Consumers' Gee ....
Crow’s Nest ....
Detroit United ....... ...
Dom. Oanners ............. 69 69 68

do. preferred ........... 10*% ... 102% ...
Dominion Coal, pref. ... 106 ... 106
D. I. A S„ pref ........... 106 ... 106 ...
Dom. Steel Corp......... 66 64% '; 86 64%
Dom. Telegraph .......  106 104% 106 104%
Duluth - Superior.... 76% 74% 76 74%
Elec. Dev., pref
Illinois pref ....
Inter. Coal * Coke.........
Lake of Woods 

do. preferred 
Lake Sup. Corp.
Mackay com.................  67% ...

do. preferred .
Maple Leaf corn 

do. preferred 
Mexican L * P

do. preferred ..........
Lauren tide com .....
Mexican Tram ...... ... 126 ... 125
Montreal Power ............. 234 ... 294
Monarch own ........ $0 ... 90 ...

68% .wj-'...
162%. ...

do.
J

%

HEAD OFFICE i » 41 St. Francois Xavier Street, IHONTKXAL, 
B. Hal Browb, Vice-President and General Huagen

ONTARIO BRANCH 1 S Kin» St W., TORONTO,
John L. Thorne, Manager.
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. 1»)taxation v*0- Meneeer
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100 -u-

Rail Buying 
Last Month 

Near Record

a ;,30o
80 * HERON & ÔO.How Local 

Bank Clearings 
Have Grown

98 ... 98 Commerce
Dominion
Hamilton
Imperial
Royal ...
Standard

•f.-Wi'... ...
28$ ................
*06 ..................
***% ***% 288 *2*

*8
16:ft f 29 j120 ... 1*9 Lbert'31eaeeeee e*e

86% ... 34 ORDERS EXECUTED ON- ALL LEADING- EXCHANGES
16 KING STREET WEST, TORONTO

227 3v87% 87 v
70 ee% 70 69%
70 66 70 66

8 W 8

..... 226 . .... ..... » » » 
—Trust a Loan-

36
•r

Col. Loan .... 86 ...
Lon. A Can... 121 122 ,121 122

—Bonds-
Black Lake .. 25 ..............
S**6" £?v’ ••• >. —
Mex. Elea ... 84 ................
Spanish >

lidij
\55

. i : ■ BetebllEfced 1ST».

JOHN STARK » GO.
2.000. Col. F. * I.... 34% ®% 

Con. Oa* .;.. I46%
Corn Prod. ... 76%
Dis. Sec........... 34
Gl N.O. Ctfe. 46%
Int. Harv. ... 125 
Guggenheim .. 59
Miami .............. 29%
Mex. OH ......... 81%
Nev. Cop. .... 22%
<Nait Biscuit .. 139 
Natl. Lead .. 66%
N.Y. Air B.. 78 
Pac. Mall .... 31%
Pitts. Coal .

do. pref. ..
P. SU. Car.
Bay Cop, ...
Ry. Spring 
Rep. I. AS... 27% 

do. prêt .... 89%
Ten. Cop.......... 44%
Tex. Oil ...

r -34% 4,900..v ... 600NEW YORK, Sept 10.—August was 
the largest month of the year with the 
gteeption of January in rail buying. 
Orders for about 606,660 tons were
Jlaced, bringing the aggregate for the 
test eight months ug> to 2,200,000 tons, 
this figure would seem to indicate 
shout 3,600,000 tone ter the whole year 
eompared with 2,882,790 in 1911. Ap
pended is a table giving the tonnage 
«f rails sold since 1902 together with 
an estimate for 1912:
Year. Tons Bt. Year. Tone Bt.
•1912........3,500,000 1906 .............3,977,887
1911..............2,882.790 1905 ............... 3,375,929
1910..............3,834,029 1904  2,284,711
1909.............3,023,84®! 1903 ..............  2,992,477
1908.'........... 1,921,611 1902 ...............2,947,933
1907........... .3.,633,654
•Estimated.' £

si. ...7 145 200500 ‘ *001,000**%...1 STOCK* AND BONDS 
INVESTMENT AGENTS. 

IS Toronto Street. ed

34% 3,100
Bank clearings at fifteen Canadian 

cities for August aggregated $782,754,- 
042, a drop of 7 per cent, from July, but 
a gain of 24.4 per cent, over August, 
191L The total Is the fourth largest 
ever recorded, larger sums having been 
registered in June and July of this year 
and In November of last year. This 
table grives the Canadian figures month 
by month:

ELL & CO. 30046%do. preferred 
H3.P. A S.8.M. 
Niagara Nav 
N. 8. Steel .
Ogilvie coin .......

do. preferred . 
Pacific Bert com 

do. preferred

MONTREAL STOCKS 7,600 6,’ 50 400[ago Board of Trade 
Grain Exchange

■iH.
• n i. :::• X- 1,2»Open. High. Low. Clo»x Sales.

» 87 '*4
29 28% 29
93% 93 98% 136
29% 36 29
76 75% 7*

82% 28,860
22% 1,000526 B. C. Pack, cm

Can. Car .......
Can. Cam. ....

do. pref. ....
C. Cot, Ltd., 

do. pref. ....
Can. Con..........
6. Gen. Elec..
C. Loco. com..
' do. pref. ....
Can. Pac. ...i 
Crown Res. ..
D. Coal pt.:..
D. Irdn pf....v 
D. Stl. Corp...
D. Tex. Co....
H. Elec. Ry..
Laurentide ...
I1L Trc. pf....
L. of W. com. 

do. pref. ....
M. A St. P....
ML L.H..AP..
Mont Cot ....

Mo. pref. ....
Mont. Tram....

do.. .deb...........
Mt. Tel. Co...
N. 8.8. A C....
Og. Mill com.

do. pref..........
Paton*Mfg Co.
Pen., Ltd.........
Quebec Ry. ..
R. A O. Nav. 114 114% 114 114%
Spanish .......

do. pref..........
Shawlnigan .. 150% ...
Steel Co. of

Can..................   27 ...
Toronto Ry. .. 143% 143 
Twin City .... 107% ...

—Banks—
Commerce .... 224% ...
Montreal ......... 251 ...
Nova Scotia .. 260% ...
Standard ........ 226 ...
Union ................ 151 ...
C. C. Cot...... 84 ...
Dom I. A S... 94% ...
Quebec Ry. .-.80 ...
Spanish

JAMES MeOANN,
Correspondent R B. Lyman A 
Co., Member Consolidated Stock 
Exchange of New York. NEW 
YORK STOCKS, Cobalt*. Grain. 
Room 209-210,McKinnon Building, 

96% 600 Toronto. Write for market letter
87% 600 on New York stocka.
21% .......

AIN !100 38% 300
60% 700

200
46% ... 46

... 92%
67 ..,

248■•••• —
Penmans, com ........... 57 ...

do. preferred ......... . 87
Porto Rico Ry..,...............
Quebec L., H. A P... 21
R. A O. Nav....
Rio Jan. Tram..'.'....... 1*0

do. Dep. Rec.
Rogers com. .. 

do; preferred
Russell M.C. eom ... 110 

do. preferred ................ ...
Sawyer - Massey.............. 44%

do. preferred .
St. L. A C. Nav.
Sao Paulo Tram..............
S. Wheat cbm....... .

do. preferred .....
Spanish River com 

do. preferred ....
Steel of Can. com., 

do. preferred .......
Tooke Bros., com . 

do. preferred 87%
Toronto Ry. ..
Twin City com..
Winnipeg Ry. .

ndents of

RRELL & CO. 6*087 190 !
76 77
19% n 19%

... . U*r

ÜS • ...

‘76 34% 24%Leading Exchangea 
iRD BANK BLDG, 
D JORDAN ST&

106 95%1912. 1911. 1910. 1906.
Jan...........$670,204 $529,526 $488,229 $381,113
Feb. ... 602,467 468,084 407,868 331,058 
Mar.
Apr.

50 ed7tf37%26 .. 21%10 87%274% 274% 274% 
342 341 342
108 197 107

;au .<*642,429 522,477 474,210 376,392
702,165 546,623 489,897 883,871

May 800,732 631,974 479,843 402,694
June .. 761,398 594.200 499,163 488,864
'July .. 791,005 695922 &4,365 441,659
Aug. 782.764 683j2«6 484,664 389,011
Sept ... .............. 561.056 505.368 415,276
Oct ......................... 669,822 660,339 523,118
Nov. ... .... ......... 771,773 612,160 666,532
Dec.................i......... 698,656 674,770 647,151

Canada’s total of bank clearings 1er 
eight months 1* $5,693,147,898, an in
crease of 26.4 per cent, over the corres
ponding time last year.

3n%.m two 8911*

Firmer Tone 
»» ■>■;' Marks Trade 
*"**!■ '■ In Montreal

21 44 1,400o A MARVIN
Standard Stock fr
échangé.
DEN BUILDING. '* • JE

nd Cobalt Itooki I
»»e >1. 4U2S-S. | -

w quotations es Ce- r 
'Pine Stocka for 1*11 I 
request ed7 I •

Mâ

24 200
U S. Rubber 

*2 Sears Roebuck 219 
6 Snuff .. ...... 197

U. 6. Steel.... 72%
do. pref. . 
do. fives .

Utah Cop. .
Vlr. Car Ch.. 46 
W. Un. Tel.... 82
Westinghouse.. 87%

«% ■>; 3,0009$% ....
•••WEST. CANADA POWER »

,t AT 82V2 ON THE CURB
200112 ., 203 302 209

93% 93 93%
i*2 121 122
180 149% 150
2*0 229 230

22b (>
* *0••• 11380%80%... 10NEW BOARD OF 

ROYAL BANK 
IS ELECTED

90 90
« " 

*7% '«%

65%*1% 100 45 700Western ^Canada Power was quoted 
tÿe Surb ÿèAerdàÿ at 82%, a sale of 

Asrea-ÿelng made at that flgure. The 
previous sale was at*^p%, and the high 

• point of the' i récent "itoovement was 
struck In SJontrêal^at 91. The recent 
reports of the slgniSg of a contract to 
deliver" 40,000 ^.p. to the British Cot- 

. utirbla Electric Co. seem to have been 
rather premature, since General Man- 

>>*ger Hayward now reports that .he 
/ matter is to come up before the board rtal yesterday, the new board was con- 

fo:: approval In the near future. The stituted. Under the agreement by which 
company has qot paid a dividend as the Royal and Traders Became one, the 
yet. The recent upturn was brlught 
about by rumor of an increase in the 
capital >.and consequent rights to tihe 
stockholders.

93 404 ... ^ 200
87*- 90027% :os ni

8989 25
40 123 MONEY MARKETS. MONTREAL. Sept. 10.1—The toe* of ^ 

"the local share market continued firm a 
to-day, Mie moré active issues fee the " 
most part showing a slightly upward % 
tendency, with, net gains in the ma
jority at the- close. Movements, bow- f 
ever, were narrow and the volume of 
trading somewhat lighter than on 
Tuesday. The Quebec Railway meet
ing was unproductive of any news to 
give the market an Impetus one way 
or the other. • ,fi

1 Richelieu, Laurentide and Canadian 
—Between Rank*— Cotton* were among the more active

Buyers. Sellers. Counter. }° *^e f>ln=. Richelieu rose

W » U 1* •=™eddainfur,1the^ glto °onf

Ster., demand..96-16 911-32 9 9-H *11-1* Up to 202. Canadian Oettons common
Cable trans ..9% 91.5"W ?aln®? 8 Polh»» to- 29. while the Fre- '

—Rates In New York— . ferred was abdut one point higher at
Actual, posted. 16. Tramway common advanced” Pne v 

Sterling, 60 days’ eight.... 46* 484 point over the previous record at 1*6.
Sterling, demand ............... 486.06 487 Both Montreal Cottons, common and

Canadian Locomotive common sold at 
their record prices of tne previous day. 
Packers’ common reacted two points ;3 
to Ifbrvbut closed stronger at 111 bid, mari^d.

$6 , «% 86West & Ca 26,400
...........  143%

106 107% 108 107%
... 4*0 22» 230 *99

—Mines—
.........7.60 7.62 ,7.80 7.60
.............. 3.30 3.46% 3.46%
.........2.85 2,75 3.00 ...
......8.50 8.40 ... 8.30
......... 33 30

1c Bank of England discount "TW;e, 4 per 
cent. Open market discount Yate in Lon
don for short bills, 3% per cent. New 
York call money.hlghest 4% per cent.,low
est 3% per cent., ruling rate 4 per. cent. 
Call money in Toronto," 6% to 6 per cent.

FOREIGN EXCHANGE.
Glasebroofe A Cronyn, Janes Building 

(Tel. Main 7517), today report exchange 
rates as follows:

wGERMANY BUYS 
GOLD BULLION If! 

LONDON MARKET

ard Stock Exchanga 
ivestment Brokers. 
■tloD Lite 
oronto.

■ ■ 10
10-‘•‘“BS Conlagas ............

Crown Reserve . 
La Rose ... 
Nlpissing Mlnee 
Trethewey .......

10At a meeting of the directory of the 
Royal Bank of Canada held at Mont-

20
20% 20 20% 926BERS & SON 816

30% 6! 50
93 30.rd Stock and Mining 

change.
ORCUPINE STOCK!
edtf Main; 3153-3164

... 234... 224
232 231% ..X 232
206% ... • ... 206%
296 226 227 2»
... 190 ..
... 200

Commerce 
Dominion ...
Hamilton ..
Imperial ....
Merchants . 
Metropolitan 
Molsone ....
Montreal ...
Nova Scotia
Ottawa .......
Royal ...........
Standard ...
Toronto .....
Traders’ ........................ 168
Union .....................................

6»
Traders Bank was entitled to three re
presentatives from its board. One out
sider has been added, and the Ontario 
members of the Royal Bank board are:

... ~« E- F- B- Johnston, K.O, of Toronto; W.*25,000,000 MOTOR CO. J- shepiperd of Waubaushene;C.S. Wil-’ IO Ïid aA a IGOT it cox of Hamilton, president of the
’ IO Ur AuAIINo I II steel Company of Canadi, and Albert

E. Dyment of Toronto. This section 
of the board will meet in Toronto, and 
will deal with all Ontario matters, so 
that as regards the Traders business 
there will .be practically the same con
ditions as under the old management.

Mr. E. F. B. Johnston was also elect
ed second vice-president of the bank, 
and thus becomes Chairman of the On
tario section of the board. Mr. E. L.
Pease, the general manager, remains prices. The 
first vice-president, and Mr. Stuart ] steady.
Strathy becomes supervisor for On
tario, with his office at Toronto. He 
will have charge as formerly of the 
general business for this pro 
as there are now 112 brand 
bank In Ontario alone, the 
the former directors and general man
ager of the Traders will be consider
ably increased.

The president. H. S. Holt, Esq., con
tinues at the head of one of the larg- oame
est banking Institutions in America, cellent report of unfilled orders in the 
, °f «l-SOO.OOO. and a rest .hands of the Steel Corporation, and

of $12,a00,000, being one million in ex- I the weeklv weather report, failed to 
cers of capital. The total assets now j stimulate any activity on the construe- 
aggregate In round figures $189,000,000. } five sdd'e, and late in tihe afternoon the 
Teh total number of branches amounts 
to 320, of which now more than 
third are in Ontario.

130
LONDON, Sept, 10.—Money was plen

tiful today and discount rates were In
clined to « lower level despite the gold 
exports and the buying of bar gold by 
Germany. The mining carry-over re
stricted business on the stock ex
change, but dealings for the new ac
count were good. Kaffirs and copper 
and' diamond shares were dearer and 
home rails improved on covering, but 
consols and .rubber stocks were easy.

American securities opened steady, 
and during the early trading prices 
advanced or light covering. Canadian 
Pacific was an exception and declined 
a fraction. Later favorable crop re
ports and New York buying sustained 

closing Was dull, but

142% 143 25
190 36CAN & CO 200

|6210 141iloh Stock Exehangé 
K8 BOUGHT AND 
OLD.

edtf

.. 262 247
. 262 360

... 210% .../ *10
227 224%

. 225 ...

. 208% 268 ... 20»
166% 168 166%
161% 153 151%

349
282 10r 63

40Phone Main 1 224% I600Despite the exceedingly favorable • 
status of the automobile business on 
this continent, sgme of the manufac
turers are finding It difficult to make 
things go. The United States Motor 
Co., probably the largest manufactur
ers of automobiles In North America-, 
were unable last June to meet some 
$6,000,000 obligations, and is to be 

’ ganized.
combination of the Maxwell-Briscoe, 
Columbia, Drayton and Gray com
panies, has outstanding capital Of $12,- 
193,000 In common and $11,493,000 in pro- 

AfQ|-| Up 4H ferred stock. George W. Perkins, late
lorr D A 11 If -'Dfilil ! ^ Morgan and Co., is line of tn c
lut I BANIV nl/™ • chief shareholders. The preferred stock
—— ,r ^as been Quoted during the last few
Sept. 10.—The „Fre$(c» | days as low as 13, and the çommon at
ianque InternatloPSl» j *V Bad business management and
Dion to court have I ack ot working capital are the reasons

" to court, nave assigned for the failure of the
tnoval of the present < to make good, 
lanqu e"Xntemat loisaJe,-. ^ 
ey represent over $5.7* . 
stock and have ebb- " 
irt a board1 of dlrect- 
is, in addition to their 
s, some of the mem- 
it board to the exclu- 
de'nt.
erd in some quar- 
>nces are now ujidsr 
1, perhaps, result i* 
if the drtsagreemeàf 
laits interests out 1

1,000
4,000LEGAL CARD9. 96% ... 2.000 SOUTHERN ISSUES IN LONDON.

Messrs. Baillis, Wood and Croft re
port the following quotations by cable 
from London (Canadian equivalent):

Sept. 9.
Bid. Ask. Bid. Ask.

RIO de Janeiro............. 148% 148% 147% 148
.... 254% 256% 254% 256% ,
.... 93% 94% 92% 93%
.... 124% ...' 123% ... 00°"

—Loan. Trust. Etc.—
Canada Landed ................
Canada Perm.
Central Canada .................. 196
Colonial invest .........
Dominion Savings ..
Gt. West. Perm .......
Hamilton Prov .........
Huron A Erie .................

do. 20 p.c. paid ...;. ... 186
Landed Banking ............... 140
London & Can.
National Trust 
Ontario Loan ......\. ... 162

do. 20 p.c. paid
Real Estate .......
Tor. Gen. Trusts 
Toronto Mort ...
Toronto Savings 
Union Trust ....

164% ... 166ELL, Barristers  ̂
is, etc.,Temple Bit 
”» Block. South;* NEW YORK STOCKS196%198

195
80 80 <Erickson Perkins A Co. (J. G. Beaty), 

14 West King street, report the following 
prices on the New York Stock Exchange: 

—Railroads—
Open. High. Low. Cl, Sales.

Atchison .......  108% 108% 108% 108% 1.80Q
Atl. Coast ... 142 ...
B. A Ohio.......
Brooklyn Rapid

Transit ......... 90% 90% 90% 90%
Can. Pac..........  274% 274% 273% 274%
Ches. & O.... 80% 80% 80
Chi. Mil. A St.

Paul ............... 107 107% 106% 1$6%
Chi. A N.W... 139 ...
D„ S.S. A A.. 8% 10% 8% 10%

do. pref.......... 17% 17% 17% 17%
Erie ., ........... 36 38% 35% 36%

do. 1st. pf.... 52%..............
Gt. Nor. pf.... 139 139% 138% 139
Ill. Cent.
Int Met.

C. P. R. EARNINGS.7777 Sept. 10.> -y 136136FOR SALE reor-
The company, which Is a MONTREAL, Sept. 10—(Can. Prwe).

—C. P. R. earnings for the week and- 
Sept. 7, $2,64-9,000; Increase, $*!*,- 4

134 134
202% ... 202% 

... 196
Sao Paulo .............
Mexican Power .. 
Mexican Tram. ..

LE—Buck a 
thousand o 
Vorid Office.

ind Colei 
imees te

12CALL MONEY RISES TO
HIGHEST SINCE APRIL

200m
107 107 106% 106% SHAREHOLDERS FAVOR

- PROPOSED MERGER *
600506%206% CONSOLS IN LONDON

ice, and 
> of the 
utles of

1628 400152 ... 162 Sept. 9. Sept. 10.
74 1-16 

74 6-16 74 3-16
2,000(J. G. Beaty) Consols, for money....» 74 3-1* 

Consols, for account
Erickson Perkins & C 

wired : A ragged, irregular market was 
presented today and, as usual of late, 
it was largely in the hands of the pro- 

Good news as It

80 500191 191
NEW . YORK, Sept. 10.—At the spé

cial meeting of stockholder® of the In
ternational Nickel Co., at Const***» 
'Hook, N. J., between 86 and 90 per 
cent, of the outstanding shares were 
■Voted"in favor of the company’s pro
posed consolidation wflth the Colonial

132 132
2,600... 20» ... 300 

130 178 180 178 Canadian* In London.
Chas. Head. & Co. (J. E. Osborne), re

port quotations on Canadian Issues in 
London as follows:

100
1,000fessional element.

to han-d in the shape bf the ex-
Bonds—

94 ' 93%' 94 93%
.............. 90 ... 90
....... 103' 102% 103 102%

900Black Lake 
Canada Bread -,
Can. Nor. Ry ..
Dom. Canners .
Dominion Steel 
Electric Develop 
General Electric
Laurentide ...........
Mexican Electric 
Mexican L. A P.
Penmans ......... .
Porto Rico .........
Prov. bf Ontario 
Quebec L. A P..
Rio Janeiro .........

alt mortgage............. .101
. J03 ... 103 ...

. ioo% 'X ioo%
TORONTO MARKET SALES,

1,700

6,100

concern
200 ... Frl. Sat. Mon. Tues.

. . —! ..............  29% 23% 29% 1 29%
G. T. R............................. 27% 27% 27% 27% Nickel Co. The consolidated com pan-
Hudson Bey ,..................... 132% 132% 1*2% ( les will be known as the Internatloaal
Dominion Steel,......... 65 66 65 64% | Nickel Co., which will have $9,000,000

148% 148% 186% ... j preferred stock Issued and $3,000,000 re- 
. ■ . . __ , —- ! served' In the treasury, and $88,000,000 '
CAN. NORTHERN EARNINGS ®to^k- wlth L1*000^ jserved In the treasury. The outetanA- ... 

Ing $8,162,000 bonds will be retired.

?
Can. Cement

130 101THEN AND NOW! 19% 19% 19 19% 1,000
do. pref.......... 68% 58% 68% 68% 600

K. C. South.. 27%..............
Le)i.. Va)........... 167% 198% 167% 167% 2,100
L. & Naah.... 162% 162% 161% 161%
Minn. St. Paul

A S.S.M........... 150 ..
do. pref........... 155 ..

Missouri. Kan,
& Tex. ...

Miss. Pac. ’
N. Y. C. ..
Nor. A West. 116 ...........................
Nor. Pac.......... 127% 127% 126% 126%4
Penne............ 124% 124% 124 1 24 î 900
Reading ......... 168% 169% 168% 168% ' 46,000
Rock Island .. 26% 26% 26% 26%

do. prof.......... 62% ...! ... ... t
Bt. Louis A

S.F., 2nd pf. 35%...........................
South. Pac. ., 110% 110% 109% 109%
South. Ry....... 29% 30% - 29% 30

do. pref. .... 80% 83 *80% 80% 600
If •

.. 168% 169% .168% 198% 23,8X1

.. ♦% ..........................
do. pref........... 14% 14% 14% 14% 200

—Industrials—
Amal. Cop.... 87% 88% 87% 87% .8,300
Am. Beet 8.... 74% 75% 74%
Amer. Can. .. 40 40% 39%

do. pref.......... 60% 60% 60%
Am. Cot. Oil.. 68% 56% 56%
Am. Linseed ... 14%................

do. pref. .... 37% ...
Am. Loco.
Am. Smelt. .. 86 86% 85%
Am. Sugar .... 126% 127% 126%
Am. Tab........... 273 274 270
Anaconda .... 46% 46% 46
Beth. Steel .. 40% 40% 39%

72%
31% 31% 30

43% 43% 42%

92% 92%
On September 9, 1909, Edward H.

Harrimnn died. On that date Union 
• Pacific was selling at 194% at the close, 
and Southern Pacific at 123. ' In the 
former case 204% was reached In 1910; 
while in Southern Pacific the highest
Jl*ure since Harriman's death was shrldu etaoi shrdl etaol shrdlu 
138%. scarcely a point below the high I At a meeting of the board of th^ 
record.

floor crowd made capital of a small 
flurry In call money to hammer a few 
of the leaders. for a good-sized frac
tion. Rates ran up to 4 3-4, the high
est since last April, but this all occur
red after practically every stock ex
change loan had been arranged for the 
day, so that it only went to enliven 
what otherwise promised to be a dull 
afternoon. We do not hesitate in say
ing that the market has anything but 
a healthy appearance.

100 Rio.. 108 
89 ^ 85one-

3ÙÛ93
91

ELECTED TO BOARD 100yf: "■ 9

96
100 r*Canadian Northern Railway reports 

gross earnings as follows :
• ....

I56
BRAZILIAN HIGHER... 29 29% 28% 28% 

... 41% 41%, 40% 40% 

... 114% KS 114% 114%

6.-0unu nu From July 1 
to date. ,:>■3.200do. .1

Sao Paulo ........
Spanish River ....
Steel jfio. ot Can

In 1910 Southern Pacific sold Standard Bank of Canada yesterday, 
as low as 123%, and Union Pacific at Mr. G. P. Scholfield. general manager, 

|2%. It will be noted that Union Pa- was elected a director to fill the va- 
rinc is now twenty-two points below cancy caused by the death of Mr. 
the figure at which- Its greatest ppera- Frederick Wyld. Mr. Wellington 
tor left it, and Southern Pacific eleven Francis, K.C., for many years a di- 
Iklntn lower than this time three years rector of the bank, succeeded to the

vice-presidency.

500 For week ending Sept.
7, 1912 ................

Corresponding period last 
year ..................:............

:
Increase

Brazilian Traction sold on the curb * 
" I yesterday at 93%, a gain of 

336,500 3,233,000 % for the session. The stock was very
—— inactive, only a couple of boar.d lota 
. 718,900 changing hands on the advance.

100 $876,(00 > $3,861,900
2,800i-K

CONTROL OF 1, 
APER COMPANY

,V
T1,800 39,900SOMETHING DOING IN

MONTREAL POWER
40) 1i-Open.'High. Low. Cl. Sales. 

B.C. Packers.. 120% 120% 130 120
Can. Bread .-. 34% ...

---« S/ago.

Grant, president jl H 
■ Pulp and Paper Co S 

ave obtained oontij y 
Paper Manufactu 
‘concern, which 
dose corporation, 
p to this time by 
nterests, from wh 
made. Tt: is the fl 
of high-grade pal 

nd maintains a la

J1» 100 t50 VEstablished 1873. i
-.1.McQuaig Bros. & Oo. of Montreal 

| say that the irregular action of Mont- 
- real Power during the last couple of 
weeks has been very mystifying-to the 

I shareholders, and altho the slump can 
! be accounted for in the general weak
ness of the market, and- power is easily 
affected by any change, owing to its 
big advance this year, 1^ is difficult to 
ascertain what is being 

I Is a good deal of specuatj

VInternatlona! Milling Co. 100Tex. Pac. 
Third Ave. 
Union Paç. 
Wabash ..

THE200
?« PER CENT. FIRST MORTGAGE 

BONDS.
This prosperous Company owns six 

modern mills, with a number of collect
ing, distributing and storage elevators 
at the heart of supply In Saskatche
wan. Alberta, Minnesota, j. Iowa and 
British Columbia. - ?

Bonds are secured by first mortgage 
and are redeemable at 106. Assets over 
three times the Bond issue. Earnings 
over four times the Bond Interest.

Full descriptive circular on request.

ICOt
>

r. rt7,000
Î 7,500

done. There 
on as to wihe- 

! ther the story that the Montreal Tram
ways’ interests are endeavoring to se- 

| cure control of the cqmparty is true, 
l^but this is too indefinite to be seriously 
j credited as yet. It is thought more 

likely that a merger with Shaw4nigan 
! will be effected, which would probably 
j result In Increased returns for the 
• shareholders and would justify the 
present high price of the stock.

300 .rl1,000 i400 -VOF CANADA

TORONTO

200 •Xllrectore of the ci 
stituted since the 1 
Lto control js as 
G, P. Grant; T. 
I.yon, Rev. WIW 
brown and R. 8. V 
three were memt

20043% 43% 43%
1,900

309 . rtoo
1A. E. AMES & CO. 300do. pref........... 73 73

Cent. LeaInvestment Brokers.
-* UNION BANK BUILDING, TORONTO. Chino
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THE CANADIAN BANK 
OF COMMERCE

Paid-Up Capital, $15,000,000. Rest, $12,500,000
î ..............1 .» ; ' • i •

Drafts on Foreign Countries
Every branch of the Canadian Batik of Commerce is equipped 
to Issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable. " ;
This Bank has unexcelled facilities for handling every descrip. 

“ tion of banking business throughout'the world. v ‘ 136

WE ACT FOR YOUV- -
„A-e Executor and Trustee under Wills, Administrator and Guardian, 
Liquidator, Assignee, Receiver and Curator, Committee of Estates of 
Lunatics. We also act as Transfer Agent and Registrar, Trustee under 
Mortgages and Trust Deeds, Agent for Investment of money, Depository 
for sinking fund, Agent for the sale of real estate. Collection of rents 
and management of properties.
Principal and Interest guaranteed on mortgage investmen-ta Interest 
allowed on trust deposits.

m TRUSTS m GUARANTEE C0MPANÏ, UNITED
43-43 King Street West, Toronto. 36tf

E. B. STOCKDALE, Manager.JAMES J. WARREN, President.
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