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TIGHTER MONE!
EHEBKS TRADING

Speoulation Dwindles to Small
~ Volume in Toronto Market
—Prices Generally
Steady.

Under such influences as tighter
momey, - the holiday season, and, the
attraction of the exhibition, specula-

tion in the Toronto Stock Exchange has
dwindled down to very small volume.
This is, of course, quite natural at this
time of the year, and is-consequently
causging no surprise among close fol-
lowers of the situation, particularly in
view of the approach of the crop mov-
ing season. -On accpunt of the enor-
mousg harvest in the west, it would be

Téromo ctood temth in order of mre-
gate unu ¢clearings last week, thus main-
taining its: customary position. Montreal
rauked Sth, §_ loss of two places, being
""‘W by Pittsburg and San Fran- !
cisco for. the tlrst time in several months.
W!nﬁlpq moyved up from 13th to “13th,
by ousting-Cinclntatl, Detroit 'and Cleve-
land ffom their respective positions, and
vancouver- oamie - 18th, . clearings -having
1mieuqd"bo 4 considerable ektent, 92.3°
per cent, The following table shows the
detailed: posltion of the cities of the con-
tinent, the record for the week andithe

comparative figures: for the. correspond-
ing period of 19:1, also the percentage
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BEARS. ARE ! NERVOU$

Chu-les Head and Co to J. E. Qs-
berme: There was shonrt covering in
the market, with the resuit that prices
advanced materially, despite the lact
of active outside - participation. Ap-
parently,- the -hear party wete nervous
hecause of the resi¥ency displayed, ani
the fact that-there will be triple hoii-
day tended to intensify this feeling.!
Steel ‘afid {Union Pacific were features,!
there -being . u large short account in
these issues. We feel that the market
ig & purghase on all weak spots, as it
shows an oversold condition which
readily-gives way to fair rallies. At
the gape timé, a policy of diserimina-
tion in ecommitments is advisable, the
coppers to odr mind being most at-
tractive, 1

SHORTS BID UP PRICE

" yesterday’s low point of 141, they stood

quite within the bounds of reason to
anticipate a material ‘stringency in
' money durigg the next two or three
months; d in conssquence brokers
are adopting a very cautlous attitude
in regard to the market, which has
been only heightened by the firming of
money rates during the last week.

The local market ~yesterday moved |
pretty much in accord with its action at |
the opening of the week. Scant prlce'
changes were recorded in the general ;
favorites, with, however, a sllghtly>
easier undertan characterizing . the !
' list on the whole. Thus Tpronto Rail- |
way, which broke on Monmday to- 14214,
declined still further, selling off to 141,
two points below the previous close,
; on the incoming of small liquidation. ,
The shares have experienced a narrow
market of late, and have heen easny,
moved up or down by speculators. At

at their lowest price since Aug. 1, when

the. price dropped suddenly to 140%. [
"> The high level of last month was 1503.

While the majority of the listed is-
sues held their own at steady prices, |
it was noteworthy that quotatiomns |
showed a tendency to sag whenever
s¢lling put’ in an appearance, and this
was reflected in the lowering of bids.
Notwithstanding this, - however, the
close reflected very little change for
the day. Rio and Sao Paulo were re-
markably quiet, the former selling at
146, Monday’s level, and closing on of-
fer there, with bids.half a point lower.
Sao Paulo lost a quarter of a point aty
254, and closed with stock held there,
and the best blds at 253%. Richelieu
sold, ex-dividend 2 per cent., at 114%,
‘comparing with a previous sale, cums-,
dividend, at 117 two weeks ago. Indus-
trial stocks were firm at thelr recent
appreciation,

BIG DIVIDENDS DUE
ON *MARCONI”

LONDON, Aug. 237.—The Stock Ex-
change Gazette says that rapid pro-
gress {8 being made, by the Marcon!
Wireleéss Telegraph Co. - of England.
and that the company is hardly kkely

Erickson Perkins and Co. (J, G.
Beatty) wired: Stocks were very firm
ali day and scored top prices in tie
last hour for some of the standard is-
eues. Shorts. became nervoug in the
afternoon and bid up the genstal list.
Uglon Pacific showed a better, foné on
expiration. of greatly improved. earn-
ingg€”tnom now on. The market should
work ; somewhat higher, but on any
sharp | bulge we would take .profiis,
Muehilof today’s buoyancy was doubt-!

less due to relief on accoynt of the a,d~f
There ‘is a

Journment of congress.
ittle ;time for breathing before tLhe
presidential campaign becames active,
and with abundant news of large crops
and trade expangion we would not be
surprised to se¢ a moderate all-around
rise in stocks. ;

MONEY MARKETS,

Bank of Englind discount rate, 3 per|

eent. Open mgrket discount rate in Lon-
dan for short hills, 37-16 pef cent. Néw

York call money, highest 8 p.c., lowest
%% per cént., ruling rate 2% per cent. Call!

FOREIGN EXCHANGE

wier
| New York Stock Fxchanges will ob- |

to pay less that 50 per cent. in divi-
dends this year. The recent agreemsnt
made with the government reganding,
the maintenance of an “all red”- line|
of wireless stations around the globe is'g
regarded by the directors.as most fay-
arable for the compahy's” interests.
Last year English Marconi pald 10 pcr
cent. in dividends,- The ° shares ad-
vanced materially in value esome
months ago in anticipation of larger
digbursements.

UPTURN IN “S00”

sharp upturn in Soo in Wall Street yes-
terday. The stock opened at 150, and§
advanced nearly four points to 153 /.,

closing at its high level of the day.

Ths‘ earnings of the road have been re- |

*markably good of late, aid the upturn ;
movement in the stock has been inspir- |
ed on 'that account.

A DOUBLE HOLIDAY
On account of next Monday bsing{

Labor Day, both in Canada and across
the border, the Toronte, Montreal ang |

!ser\e 4 double -holidey, Baturday as|

Glazebrook & Cronyn,
(Tel. Main 7517,
rates a; follows -

—Between Banks—

i { Buyers.! Sellers.
N. Y. funds ..g1-.164dls. 2-1¢ dls.
Montrea] f'ds.. par. par.

Ster., 60 daye. w 829-87 914
Ster., . demand. ‘“‘»m 9 19-3:
Cable trans ...911.16 923-32
«.-~=Rates in New York—
Actual.
484,15

137.20

ZOUTHERN ISSUES IN LONDON

Janes  Bullding
to-day fteport exchange

Counter.
15 to 4
Li to 1
9%

2 913-16 9]5 18

Pnstéd.
Sterling, & days' & 4%

Sterling, demand

Messrs, Baillie, \\oud and Croft. repart! j
the following: quotations by cable from
London (Canddian ((]U‘\Bh‘*n\‘)I

3 Aug. 7.
Rl oo trrssrsrransse 4¥Y k
820 Paule -...........
Mexican .Power
Mexicay Tram L R R
i,

Canadians th London,

Ches, Head & Co. (J. E. Osborge),
port quotatjons on Canalfan issues

re-
in

915-16 -101-16!

well as' Monday. The Chicago Grain
Exghange and the Winnipeg Grain!
.Market will hold their regular sessions |
on Saturday.

CANADIAN MARCONI

Canadian Marcon] =old at $5 for a
brokén: lot on the Téronto Stock Ex-|
change curb yesterday, a decline of 88
cents 4 share: from. the last previous|
_sale made just a week ago. Thg hign-}
est price at ‘which the stock hds ever|
Sold was $10.25 'utalneﬁf last April du.-l
ing the ‘“boom.” Last year the quo
tavuon was around $1.50.

PERKINS WILL NOT RESIGN

)
|
|
|

-NEW _1.——(:00.

Perkins

YORK.,
denies

Aug.
that he:

contemplates |
resigning from thd& U. S. Steel and In-

ternational Harvester boards.

|
¥
}
S
|
|
}

Invading ‘Western Field.
The -Sterling Bank:of Canada an-

London as follows :
Mon. Tues

TI\JT I“
@& TN iJ 28% " 281,
Can, Cement l;/}i‘ 2035
Hudeon Bay- 1 2
Dominion Stee!
Ri

1451 1458 145

: ]
5% bank,

nournices thé opening of a branch in Re-
gina, Sask., under the management of
Myp. Charles. O." Hogkins. This marks
the inception of the new policy of the
the extension of its field of ac-
tivity westward.

WE ACT

As Executor and Trustée under W
Liquidator, Assignee, Receiver and
Lunatics. Y\o also act as Transfer
Mortgageséand Trust Deeds,
for sinking fund, Agent for the sal
and management of properties,
Principal and interest guaranteed o
allowed on trust deposits.

43-43 King Stree
JAMES J. WARREN, President.

Agent for investment of money,

THE TRUSTS AND GUARANTEE COMPARY, LIMITED

FOR YOU

!
{Ils, Administrator 2and Guardlan,
Cyratpr, Committee of Estates of
Agent ‘and’ Registrar, Trustee under
Depository
e of real estate, Collection of rents

n mortgége investments. Interest

t West, Toronto. 36tf
E. B. STOCKDALE, Manager.

l

[ maintained,

Canadians will be m&fésted in the|

i the commissioners for

| York at 2733%
| might,
! attaining

{ Monday.
g be buying the shares.

TALLST. NTES T
FACRABLE NEWS

New York Market on Up Grade
—-Sharp Recovery in C.P.R.
—Divers Factors Affectr
Sentiment. !

B

NEW YORK,  Aug. 25—The con-

| 8ressional recess; ‘further confirmation

from high officia]l and unofficial quart-
ers of the - brilliant crop outlook and
unabated ‘demand ' for steel, iron and
copper, were the chief factors which
imparted general strength to to-day's
stock market: London's higher range
for our securities was also a favorable
influence, albeit the better enquiry for
-Americans at that centre probably had
its origin' at this end. ' Opening prices
showed gains in all the standard issues,
with one and two point advances, re-

spectively,’ in St. Paul and Canadian
Pacific,’ the ldtter being especially
stronxrabroad on buying attributed to
Berlin.
well as thé entire granger group mam—
fested an upward tendency.

Among the industrials United States
Steel nfounted to its best price of the
year, aund practically all the tobacco

issues rose three points or more. Later |

there ‘came a demand for various
minor specialties, including Colorado

Fuel ‘common and -preferred, with a |.

twenty* point gain - for the latter,
American Beet Sugar, the Pittsburg
Coals, American Can, Mexican _issues
and the local ‘tractions,

Each recurrent buying wave was fol-
lowed by idleness, in which the market
seemmed to undergo a process of assimi-
lation, but the general rise was weil
except in certain issues
where evidence of realizing for profits
was not lacking. On the whole Cop-
pers were less a feature than in any
recent session.

London bought moderately here of
Amalgamated and Steel, but its sales
of ‘Pacifics probably offset. these pur-
chases., = Discounts 'hardened abroad
again, with further intimations -of an
early advance in the bank rate. Firm-
‘ness was reflected in prices on the
Paris and Berlin exchanges. The local
bond market was irregular, reflecting
little of the strength shown by stocks.
Total sales par value ware $1,560,000.

United States Government registered
twos advanced one-quarter per cent.
on call

PEARSON LINE
SHOWED A LOSS

br. ¥. 8. Pearson’s merger of rall-
‘road and lumber properties effected

thru the Mexican Northwestern Rall-,

way, operated last year at a loss of
$324,8000 (Mexican) on account of the
internal troubles which beset the re-
public of Mexico. As the previous sur-
plus amounted to but»$319,400 the new
vear started with a deficit of $5400 to
overcome.
922,936, against $2,182,166 in the previous
year, and net decreased $273,284, or 28
- per cent,

JOHN BULL’S
BANK ACCOUNT
INYEAR 1911

LONDON, Aug. 2T.—A statement ise
sued by the treasury shows that the'
total amount deposiied in the post of-,

ﬂce sa,\ings bank last year was £50,-'

i forwwd in Ja.nua.ry and 2409" 331, paud

in interest, made a total sum deposit-
g¢d in the bank of £223,125,078,
Repayments were made to the
amounit of £46.606,569, including war-
rants issued for £93,293, but not cashed
at date, making a balance dueée at Lhe

t closé of the year to all depositors, in-

clusive -of ‘interest of £176,518,508,
The sdm of £7,982,171 was remitted to
the reduction of

| the national debt, making a net sum of

| £92,788,129 lodged with the commission-
| erms since 1861
{ and expenses during the year amouni-

Management charges

ed to £631,952. Total liabilities of the
bank, money due to depositors, and
on account of expenses remaining un-
paid amounted to £176,618,469.

BOOM COMING
IN RAND STOCKS ?

LONDOQON, ‘Aug. 27.—Consgiderable at-
tention js being paid to the position of
the Rand mining companies, and pre-
dictions are being made of a revival of
interest and a consequent boom in the
gold mining stocks in the fall The
gsituation of the gold industry in South
Africa- is increasingly good. For four
months in succession the total net pro-

27

Harriman and Hill ‘stocks as |

Gross earnings totaled $1,-!

.no..-
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TORONTO STOCKS

Aug; 26 Aug. 7.
Ask Bid. A!k Bld.
&msl Asbestos e
o.preferred ..... 5
BdC Packers A.....i..¢
0.

do,
Bell
Burt

do.
Can.
Can.

do.
Can.
tCan.,
do,

Telephone
. N. 60Moo.qe i
preferred sup
Bread com.:....
Cement com
preferred
Gen. Elee..
Mach, u)m
preferred «....oo. 8
Can. Loco. com...ases
do. preferved ,....., 9
‘<. P R
Canadian Salt
City Dalry com.......
do. .preferred
Consumers’ Gna §
Crow's b?
Detroit Lnked
Dom. Cabpners ...
do.  preferred
Dominion Ceal,
DI & 8, pref
' Dom. Steel COrp......
; Dom. Telegraph 1
Duluth - Superior.
Elec. ‘Dev., pref
Tllinols pref ...

m’mm

.....{

Lake Sup. Corp
Mackay com ...
do. preferred
Maple Leaf com.
do. pre(erred
Mexican L. & P..
do. preferred -,
Laurentide com .
IMexlca.n TR . m
Montreal Power -,. :335%336'5 M
Monarch QORI iceepss. *92 ’
do. plolerrod Sik

M.B.P. & S.8.M.

Nl&lara Nav

N. 8. Steel .

Ogilvie com ..
do, preferred ..
Pacific Burt com
do. preferred

s %%

3 116% 114% 114
Rio Jan. Tram. A us 4514
Rogers cofn: AT 195
do. preferred.

gk 1&
Sawyer - 5.
do. preferred ..
St. & C, Nay.....
Sao P.aulo Trath.:.;..
8. "Wheat com..... 4
do. preferred ....... ...
Spanish °‘R. ‘com ...
do. preferred ...
Steel of CTan. cem..
do. preferred ........
Tooke’ Bros., com ... 4
do. preferred 8
’rorouto RY. Voo B 143
Twin City com....ceot g, -WF!
Winnipeg Ry.

Mcney... o 45

wnae

Conlagas
Crown Reserve
Ros

Commerce
Déminlen .
Hamiltan
?mpérial

‘ Merchants’
Metropolitan .,
Molsons
Montreal
Nova Scou‘.

' Ottawa
ROYAl ictaiiiviay
Standard
Tcxronlo

tsbessessences oy

VHION. osvsnnvionion e 152
| —-Loan. Trust, Ete-
Canada Landed 164%
lt_anada PO, oo 1w
Central Canada
Colonial Invest. -
Dominlon” Savings ... :.
Gt. West.- Perm
Hamilton Prov
[ Huron & Erle

do. 20 p.c. paild
Landed Banking
London & Can
Nationai. Trust e
Ontar.o Loan. ......

do. 20 p.c. pald .

Rea] Estate
#Tor, Gen. Trusts ...
Toronto Mort

Toronto Savings
llmon Trust
| Black Lake
{ Canada Bread
| Ca. Nor. Ry

Dom. Lanners
Dominion Steel

Electric Develop
General Electrie

i Laurentide - ...
V\Iex'(\m Lleutric
{ Mexican L. & P
Penmans

1%0
94 93
90
103%¢ . 102%,
il
,%},é 9%
QORI T %
ES) 5
3
91
6
. of Ontario
Janeiro
. 1st mortgage....
Sao Paulo
Spanish River
Steel Co. of Can .... 100% ...
TORONTO MARKET SALES

fits of the industry have run well into/

five figures, the
ing . £1,063,634. The Jdividends. for the
half year were excellent, and wasteful
competition on native labor has been:
supplanted by a co-operative arrange-
ment. Moreover, the big Rand houses

“ are stated to be laying ‘their plans for

a big autumn movement.

- FIREWORKS IN C. P. R.

A sharp recovery in C. P. R. was the

| most outstanding feature of the stock |

markets yesterday. Opening in New |
a gain of two points over
the shares moved up rapidly,
2763;, and closing at thdt
At that level the stock stood a
points above the low price on
Foreigners were reported to |
and the manner |
in which the quotations responded
probably inspired ‘short’ covering in
Wall Street, where the recent decline
had been used to iput out stock.

figure.
full 7

amount’ for June he-|
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B.C: Packers 108 ey 25

116% ..
27a‘;. 2"61/‘ 275% 276% 50
‘ ces ee m
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113y 317. 112% 1123 1;5
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Monarch pf...
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8% 893
141 1413

Toronto Ry...
] Winnipeg ‘new.
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765 7.50 7.50
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Unlon - "

Trust & Loan—
Can. Berm..,.. 197
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NEW YORK:STOCKS

Brickson Perking & C6. (J. G. Beaty),

ﬂuctu;tioru on -the New York. Stock m—

—Ralilroads— -

Open High. Low. Close. Sales.
lvssﬁw 10855 ‘,ﬁ 400
146% s

: 91’,4 91%
"7.)93 276% TUh 206%
. 8% 84 82',5

 THE CANADIAN BANK
- OF COMMERCE

PauloUp Capital, 315,000000 Rest, 312.560000

_the drafts are payable.

Drafts on Foreign Countrtes

Every branch of the Canadian: Bankof Commcrcc is equxppe(!‘
' to issue on apphcauon drafts on the principal cities and towns ;
of the world, drawn in the curréncy, of the country in whxch"

This Bank has unexcelled facilities for handlmg every dcscﬁp.
tion-of bankmg busmess throughout the mrld.
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Prudentlal Trust‘ Compahy .L

Limited

important centres.
tormatlon ‘and ‘advice’ upon:

SAFETY IN INVESTMENT

Prudential 'rrust compny ‘has Advisory Boards at all
This assures. sound and reliable in-

condmons in all parts.

e TV

o

BEAD QFFICE: - 4! St. ‘Francois Xavler Street)'nou'rnux.
B. Hal Brown, Vice-President ‘and. Genenl Muuau-.

ON'I‘ARIO BRANCH: 8§ Klli St-w,, TORORTO,
o John L. Thome, Maum "
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TORONTO STOCK EXCHANGE.

TORONTO STOCK EXCHANO(

t. North. pf. B4 qu2 183% 1409
lmolg Gept:. 18k

{ Tnger. Met e O M' 19% m

du. ‘pret: --BOYE 009~ by  59%

K- C. 2i% ... il S

.. 168% 150% 160% T70%

. 167 u'm 167 w%

150 153%

zs%

1155 1160
‘3% &

é‘nr;;gH
SEEBEEEEE

3 EEER B8

128, 129%
124% 124%

v 160y 1715 © 1684, 17134
W% 2%

& 35% 261

F.,, 2nd L.
South. Pac. ;mZva,

South: Ry.
do. peef. .... 80% 8054
Tex. Pacific.. 2% .
Union Pad,: ., 1% 17"%
Wa .4%

“wpt pes

36t 36%
1108 11%
34 305
8ia - 80%,
"lml 3%

58% 58% 58%
—Industrials—
88’,5 3

Hes.

8
2% Tt
@ oy

§§§§ :'V § g

»

. ‘Woollen..
Anacond-.
Beth. Stl!......

=l
<

£ SE3EZ ENEBES2E35535Z8RIBE8E5888EEE

*s‘:‘

Chino Cop..
F. & I

(,_on Gas -
Corn - Prod
do, -pref,
Dis. Sec. ..
Guggenneim ..
Gen _Blec. ...
. O ths

e

=8 ppe

2o

Voxth Amér
Pae. T. & T..
Pac. ¥1nl

~

983
881
21%

9 3o

‘9ly

438, 43%
5115 s% 6l 51%
Ain 7‘7‘ "32& '4‘1
. 1133 113%% 113% 11315
81 "o % ooy
41% .
82 82’~¢-
87 83%

" Total 838,400 shares.

MONTREAL STOCKS

Open. ngh Low. Cl.

163

sales, .

Bgll Tel. Co..
Goodwins
i Can. Car
Can. Cem.
do.’ pref.
iCan. Cot.
+ @o. pref.
| €an. Cony..
{€an. Pac.
| Gro. Réserve. :
Det.. El. Ry..
D. Can. com.. 50
19|

D. Steel  Cp.. ©% 65 5% 140 |
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~ 16 Klﬂﬂ STREET.

HERON & CO.

Ol;.blkl\ EXEGUTED ON ALL LEADING EXCHANGES i

WEST, Tonou'ro

—

“INVESTOR‘S’
REFERENCE” -

We -have just issued a new edmon of our
Annual “Investors’ Reference.* This con-
tains a concise outline ot the latest informa-
tion about prominent companies whose
securities are available in Canada:

We shall be plnnd to mail you a copy on
request. g6tf

A E. AMES&CO

. Investment Bankers
Union Bank K Building. '!‘omt'-'

| change.
’ 4 to 4% per cent. - Business for the new

mma.a 1870:

JOHN STARK & 0. ||

STOCKS AND BO
INVESTMENT AG| NTS. :
26 Toromto Street. ed - Toronts.

JAMES MeGANN,

Correspondent R. B. Lyman &
Co., ‘Member Consolidated Stock
Exchange of New York. NEW
YORK STOCKS, Cobalts, Grain.
Room 209-210,McKinson Building,
Toronto. Write for market letter
on New York stocks. ed7tt

RUBBER BOOM
GOES FURTHER
IN LONDON

LONDON, Aig. 27.—Money was plen-
tiful and discount rates were haider
today. Carry-over rates showed litile
change at the commencement of the
general settlement on. the stock ex-
American shdres ranged from

account was brisk, and the boom con-
tinued 1in rul_)ber shares, altho - they
closed -a fraction below the best. - Cop'?
per shares and Canaddan Pacific were
active and dearer, and home raile har-
dened, but consuls sagged.

American gecurities gpened. steady.
Fair buying ‘orders were executed dur-
ing the early trading and prices ad-

vanced from % to 3, over parity. Can-|
3| adian -Pacific gained three points on
*) " New .York and . Berlin® support. Prices
* | sagged on Wall street offerings in the

| ‘'early afternoon, but the market hard-
) ened omn 'covering - later
15 | steady.

and = -closed

COTTON MARKET,

Erickson Perkins & Co. (J.'G. Beaty),
i 14 West King stréet, report the following
prices on the, New York cotton maxg{et

rev.
Open High Low Close. Close.
10.9 0,94 10.97

10.88
II 07 10 93 1102 1118
1111 10.88° 11U 1119
1094 1078 1088 1101
1.6 10,88 11,10

Jan. ...
Mar.
MAY .cootris
Oct.
Dec.

1.0l

' STOOKS and BONDS :

Bought ard Seold.

H. OHARA & CO.
Members Toronto Stock Exchange.
30 TORONTO STREET, TORONTO.
Phbones—Main 2701 2703. 3461

BUCHANAN, SEAGRAM & 6O.
Members Tomto Stock: Exchange, 4
STOCKS AND BONDO

wn
Hi tél c;loggroi?ooiu Letter on o

23 JORDAN STREET. 248

J.P. BICKELL & CO.
len‘%etn ﬁl;luag;‘:n‘r:c of Trade
“GRAIN

Cornlpend-nu ot
F INLEY BARRELL & CO.

Members All Leading Ezchanges.
802 STANDARD BANK BLDGe
KING AND JORDAN ST8.

DIVIDEND NOTICE
- WMAM
THE LONDON AND CANADIAN LOAR
QUARTERLY DIVIDEND.
Notice ig hereby given bha.x.
cent. for the quarter ending 30th l:pr
tember, 1912, being at the rate of
Capital tock . of “this Company; ;
‘been’ declared, and will be pa :‘ulius-
to.shareholders of record at.the clo
of business on the 15th da; of Sepiu:. :
By order of the Bo: -
V. B. WADSWORTH,
M&nu‘or

AND AGENCY COMPANY, m'n.
dend @f one and three- qnd.rters
per cént. per annum, upon the-Paids p’
and after the first day or October next
ber, 1912.
rd,,
A28,87
S==cum

Taronto, Aug. 20th, 1912,

EXOHANGE OF SHARES OF

THE RIO DE JANEIRO TRAMWAY,
LIGHT & POWER COMPANY, LIMIT.
ED, THE SAO0 PAULO TRAMWAY,
LIGHT & POWER COMPANY, LIMIT-
‘ED, AND SAO PAULO mmm
COMPANY, LIMFIED,

for Shares of

BRAZILIAN TRACTION, LIG“ 0
POWER COMPANY, LIMITED. @

Notice {8 heredby glven that a .
majority of the shares of the Rl
Janeiro Framway, Light & Power Com-
pany, Limited, the Sao Paulo Tramwsy,
Light & Power Company, Limited, and
Sao  Paulo Electric Company, Limited,
gatisfactory to the Board, has been
Qcposited for excha.nge in accordance
with the terms of the cireular letter,
(uxted July 16th, 1912, and the Board of
Diréctors of this Company have accord~
ingly declared the exchange- effeotive

All shares of the above-named com-
panies already deposited for exchange . .
and any furthier shares dé#posited De-
fore September 1st next will be: ex-
changed for shares of this Company on
the basis specified dn the sald circular
and certificates or share warrants will
be issued in respect of the shares
glven ‘n exchange on and after Octoberi.
ist, 1913, in accordance with the condl-
tions of the Deposit Certificate,

Dated August '28th, 1912.
For

THE BRAZILIAN TRACTION,
& POWER COMPANY, Lvui

J. M. SMITH,

*

Secretary,

Eltablubed 1873 -

'Irhepnhnkmndnm

"'"7

is an advantage sometimes to
of two 'persons, so that sither

accountis called a “ mm

T e




