
SOMK NOTES ON MONIOPAL FINANCE 7

Serial Instalment, Table No. i.

Table illustrating the repayment of a loan of $ 1,000,000, with

interest at 5% per annum, in 20 years, according to Serial

Instalment Method.

Bllllot Annual PRymint
Part ustd in payment of

Intercut Principal

B*lanct ot Prin-
cipal It end of

year

Origina Loan $1,000,000

lat year $81,000 $80,000 $31,000 969,000

2nd year.... 80,4S0 48,450 32,000 937,000

3rd year.... 70,8SO 46,860 33,000 904,000

4th year.... 78,aoo 46,200 34,000 870,000

fithyear.... 7a,«)o 43,900 36,000 834,000

Cth year .... 79,700 41,700 38,000 796,000

7lhyear.... 78,800 39,80U 40,000 766,000

Slhyear.... 79,800 17,800 42,000 714,000

IHhyaar.... 79,700 88,700 44,000 670,000

lOlh year... 79,800 33,600 46,000 624,000

11th year.. 80.200 31,200 49,000 878,000

I2th yaar... 80,760 28,780 62,000 823,000

ISthyear. 81,1M 26,180 66,000 468,000

Uth year. 81,400 23,400 68,000 410,000

I«th y*ar. 81,800 20,800 61,000 349,000

16th year.

.

81,480 17,480 64,000 288,000

17th year.. 8l,SM 14,280 67,000 218,000

laih year.

.

80,900 10,900 70,000 148,000

Itlhyear.. 10,400 7,400 78,000 78,000

aOth year.. 7i,7«0 3,760 78,000 Debt paid off

ll,«0«.9>0 $6116,260 $1,000,000


