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TRE GENERAL SURVEY.
1 Es ise îbr situtition shiows an eiiîcaurag i ig i n prove-

T mtent ovcr tha coanditionîs of a noîtth ago. Oui>'
tlîc ona star>' of a decidecl cepression could ba told tItan
and uictiharînan %vrre feeling bine. 'lla ciouics have
rolied :îway in part tvithiin tiasa fast 3o days. 'Ilie silver
bill, te priniary causa of tua trouble in the States, lins
beeîî rcpeaicd by Cangrcss, anîd this tact lias hlei tu
establish coul3 .dence iii moncaay quartars. l'rue the

Scnata are still igliîing over te zîteasure, but iii sticl
a niantîcr as ta inaka cîcar titeir weakness, anti thîay
intist evcntuah-tly bow ta thea undaubted ciasie of tae
people.

Wlîarc it %vas alaiosi impossible, cvcn îviilî gond
sacurity, ta obiain funds ta carry on curreni business a.
iiontli aga, banks are noxw laaning nîonay lwith inucl
greatar freadoiti. Discounts aire scanned withi a gant!
ctaI af care, but yet ditea is not tlîat gencral refuisaI ta

accepi papier, thiat hll been tia practica of bankers.
At tîte leaciing luniber centres ive arc told titat fair slîip.
inenis are being madles and thiougli thte lignîe is short ba.
twecn nowv tnd thea close oftîe scasoîl, ainî it cannot bc
expectcd Iliat tlîc shirinkage in trade of the hravtis
monilis* iii ie over-takcen, ye soiiueiliirîg wvorth wlîile
iwili be accosînplishaed and stock, books at the end of tia
year ilill show a fair volunme of trde. I'riccs are
rcinairaing about tlîa sanie tritît perlîaps a sliglit dispo-
sition ta cut wbcin money in iîand is siiowîîi, but nat ta,
t extent of tffécting tue uai ket generally.

It will flot bc uninteresting tas iatclî cvcnts und study
ta iikeiy effects of tua sumnars trade an tîtat of tan-

ailer season. A question for iîîînîdiaîc decision is tce
work in the woads for the approaching tuinuier, andl it
sccnis probable that tliis tuili l' consiclerab>y curialiicd.
1.arger quantities of luibt .o htall beeu expeccd
wiii no doubt bc carried oiver the winter and thc argu.
ment is thiat ta Lkecip prices ticerc tbey -.rc to.day, and
whcec it is lioped îîîey uîay reniain, tîte %vse ,îoicy is ta
circuinscribc the cut in tc wods. Along iii tiic
wvork of thte wvoods cantes tlîc question oi wagas. Un.
rnpîoycd labour ini tîte Sutes is rtinning into large

nunibers and it is quite certain duiat tc ratao ai ges for
slhantyiecn iil bc inticli less titan a yeair aga, wbiicl
tuicans, of course, that Ia cast ai production avili bc

proportionately lower. It is possible that itis tact nliay
influence tîte size of tht cnt.

In Canada trada of the niantiî lins been fair. lt
yeair %vil] not hiave beu a bath one, tnking il a.ltagctlier,
tîtotiglt less in volume than tvas counîcd on in the car>-
spritig owring ta Ilte depression in tic Suates.

Ontario luibcr trade is filie ttercdi. B3rigisil Calutin-
bia is daing a fair traie onlv. In Qucbec andî tlîe
;\ularitinic Proviiccs Utecre is ai feeling ai quiettide.

Britisht iarkets,.tnd oiîcr (orcign ttîairkeîs,.-are not sîtotu-
ing any large iiasure of activity, illus affectillg expal)rt
Inade.

UNITFI> .STATFS.

The money stringcncy titat tuas prevatlcnt in cvT-er
part ai the States a inantît ago lias, in a large ineasure,
disappe.ired, and %iti il thea conifflete stagnationi iliat
tvas the niy teaiurc of hiinîber markets -at tiat tîiî.
Tl.cne is mortre ltacftlness to-day. Blank-s are prejtarcd
ta loan tnney and discotints aire c.utsicr. TIhis is ai

obt-ioîtsivlselpful toctîrrent business. l.tiibr is atioving
tliat no force conld move bcfore. ]lut titis rcncwedc
activitY lis coulic al tlle tail cnd of %ltc seaison -gnie lti
lait ta re-createc tnany plans for building andt tîîaintîac-

turfing tîtat werc lînrsting forth Carlier in Ille seasan.
-huis ncccss.trily tells oi a1 iglit scasan .vllcîi thtaeri

of counuing nases wvilI fia-v conte. li e ai is for tha
future, ani ttltat titis tgrill bc înust depend oit evezttS tjai
airc oui>- naw in -tn cnibryolic statec. Lct lierfect cani-
dencc Ite rcstared andIlte lutnbcr trac will not find
uiscit sa seriaus1ly hurt by Ille &lpression of thtese recent
înonihs. is woruhy cf nate,nd encoîtragiinz,îli.tà tlle
disposition ta hold priccs firni continuas stcadjiy tuiti
v-cry huitt in tlle oh1î f -- b)reak inytvllcre.

FORtEIGN.
it is not anl easy niatter tos iakec a diagnasis of tia

British linbernark-cisthat wvill posscss an>'lastiîîg cîuali.
tics. .Sccniingly a revival of tracla will bc di bande but
the winutiunenît is barcdy off ihe press, before the aid

dîillncss lias rcîurnced. Dciîny, Nott & licksoiî, in
thacir mnionîhly %vo circil:îr> :alkcd of a. 11iopetul outlook
ini JuIy, lut iii te .Scpteînibcr circular tlîey say : as Thle
moie lîopaiil outlool, iii july fias becn apprcciably
dincit duiring tha past mnontît, tha general denand
hîaving been vcry poor. *Ille deairiess of înloney, wviîl
Ille attendant curiailin o f credit, andi the strikc in the
coal trade, have bac! a disquicting cffect and chiecked
any rcal confidence in za ncar expansion af tradeY1 Of
Canadian tinber the saine circular noies: 'alie iim*
ports to this inarkcît continue ta lie very moderatc.
Iloul square ande wvaiîy ycllowv pine find a fair mnarket.
Oak, and clini find little en<juiry, but if tha imuportations
continue on the prcsaiît liinisied sc.Ce there should be
Iite risk, tas titse tdîo buy for wintcr stocks!' Ucetar
conditions prevail iii Liverpool titan in London, whlîre
ive learti ia sa-.iniills are full of wbrk, and a. gaod
deîinand is iouind for cargo stocks. In Southi Aincrica
business is iinpraviitg, and word cones af saine shîip-

tuaents ta tha West 1 nidies, that %vanld indicate %Iparcntly
ain iîiipravaîncni of tîte business situ.ation tîtere. It can
hardi>' bc saidi that tlîarc is any inarked inipravcicnt in
business iii Australia.
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