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THE GENERAL SURVEY,

HE lumber situation shows an encouraging improve-
ment over the conditions of a month ago.  Only
the one story of a decided depression coukl be told then
and lumbermen were feeling blue. The clouds have
rolled away in part within these last 30 days. The silver
bill, the primary caunse of the trouble in the States, hias
been repealed by Congress, aund this fact has hetped to
establish confidence in monetary quarters.  True the
Senate are still fighting over the measure, but in such
a manner as to make clear their weakness, and they
must eventually bow to the undoubted desiie of the

people. .

Where it was almost impossib'e, even with good
sccurity, to obtain funds to carry on current business a
month ago, banks are now foaning money with much
greater freedom.  Discounts are scanned with a good
deal of care, but yet there is not that general refusal to
accept paper, that had been the practice of bankc‘rs.
At the leading lumber centres we arctold that fair ship-
ments are being made, and though the time is short be-
tween now and the close of the scason, and it cannot be
expected that the shrinkage in trade of the prcvio.us
months will be over-taken, yet something worth while
will be accomplished and stock books at the end of the
vear will show a fair volume of trade. VPrices are
;cm:\ining about the same with perhaps a slight dispo-
sition to cut when money in hand is shown, but not to
the extent of affecting the maket generally.

It will not be uninteresting to watch events and study
the likely effects of the summer's trade on that of an-
other scason. A question for immediate decision is the
work in the woods for the approaching winter, and it
scems probable that this will *  considerably curtailed.
Larger quantities of lumbe  ..an had been expected
will no doubt be carricd over the winter and the argu.
ment is that to keep prices where they are to-day, and
where it is hoped they may remain, the wise policy is to
circumscribe the cut in the woods. Along with the
work of the woods comes the question of wages. Un-
cmployed labour in the States is running into large
numbers and it is quite certain that the rate of wages for
shantymen will be much less than a year ayo, which
means, of course, that the cost of production will be
proportionatcly lower. It is possible that this fact may
influence the size of the cut.

In Canada trade of the month has beean faiv. The
year will not have been a bad one, taking it altogether,
though less in volume than was counted on in_the carly
spring owing to the depression in the States.

Ontario lumber trade islittle altered.  British Colum-
bia is doing a far trade only. In Quebec and the
Maritime Provinces there is a feeling of quictude.
British markets, and other forcign markets, arc not show-
iny any large measure of activity, thus affecting export
trade.

UNITED STATES.

The money stringency that was prevalent in cvery
part of the S1ates a month ago has, in a largemeasure,
disappeared, and with it the complete stagnation that
was the only feature of lomber markets at that time.
Tleru is more hopefulness to-day.  Banks are prepared
to loan money and discounts are casier.  This is all
obviously hielpful to current business.  Lumber is movinyg
that no force could move before. But this renewed
activity has come at the il end of the season and too
Tate to re-create many plans for building and manufac.
turing that were hursting forth carlier in the scason.
This necessarily tells of a light season when the pariod
of counting noses will have come.  The hope is for the
future, and what this will be must depend on cvents that
are only now in an embryotic state.  Let perfect confi-
dence be restored and the lumber trade will not find
itself so scriously hurt by the depression of these recent
months. Tt is worthy of note, and encouraging, thas the
disposition to hold prices firm continues steadily with
very little in the shape of a break anywhere.

tics.  Scemingly a revival of trade will be at hand, but
the anncuncement is barely off the press, before the old
dullness has returned. Denny, Mott & Dickson, in
their monthly wood circular, talked of a hopeful outlack
in July, but in the September circular they say: ““The
mnre hopeful outlook in July has been appreciably
dimned during the past menth, the general demand
having been very poor.  The dearness of money, with
the atiendant curtailment of credit, and the strike in the
coal trade, have had a disquicting cffect and checked
any real confidence in a near expansion of trade”  Of
Canadian timber the same circular notes: “The im-
ports to this market continue to be very moderate.
Both square and waney yellow pine find a fair market.
Oak and ehn find little enquiry, but if the importations
continuc on the present limited scals there should be
little risk to those who buy for winter stocks.” Better
conditions prevail in Liverpool than in London, where
we learn the sawmills are full of work, and a good
demand is found for cargo stocks. In South America
business is improviny, and word comes of some ship-
ments to the West Indies, that would indicate apparently
an improvement of the business sitzation there. It can
hardly be said that there is any marked improvement in
husiness in Australia.
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BOSTON, MASS.

BosroN, Mass.,, Sept. 30.—Itis thought that business
shows a slight improvement. Prices, however, for pine
have declined somewhat.  Hemlock and spruce have
improved a little.  Shingles are in fair demand.
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OSWEGO, N.Y.
OsSwWEGO, N.Y,, Scpt. 30.—Basiness remains quiet,
with shipments light.
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BUFFALO AND TONAWANDA, N.Y.
ToNawaxnny, N.Y,, Sept. 30.~Business is fairly
active comparcd with that of a month ago. Greater



