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SEPTEMBER 6 1913THE TORONTO WORLD. .SATURDAY MORNING .. ■16

FAVORABLE NEWS 
HELPED THE MINES

BUFFALO MINES CO. 
CUTS JUICY “MELON”

NEW YORK STOCKS 
REBOUND SHARPLY

BULLISH TONE IN 
MONTREALSTOCKS

SPECTACULAR RISE 
IN TWIN CITY INVESTMENT WITHOUT RISK

r

Investments which involve no risk yet return a 
good rate of interest are especially desirable. 
Of such character are our "Guaranteed Invest­
ments.” They combine the utmost Safety with 
satisfactory return.

$500 end upward» may be invested with us on thia “ guar­
anteed investment ” plan. Full particulars on request.

THE

Big Dividend Declaration by 
Buffalo inspired More Bull­

ish Enthusiasm.

Directors Declare Twenty- 
Seven Per Cent. Dividend 

• —A Remarkable Record.

Bears, in Eagerness to Cover, 
Marked Prices Up in 

Short Order.

Advances General in Leading 
Stocks, But Movements 

Not Spectacular.

RiFavorable Report of Earhings 
Sent the Stock Up Over 

Two Points.
ai

u n*e
TREND WAS UPWARD. ."'•th the declaration of the latest div­

idends the Buffalo Mine* Co. of Cobalt 
ensure* Its place among those companies 
which are noted for their spectacular re­
cord. The director* yesterday posted the 
regular quarterly disbursement of 5 per 
cent, and an extra dividend of 16 per 
cent., payable on Otit. 1. and another ex­
tra of 7, per cent., payable Nov. 18. This 
will bring the total for the year to that 
date up to 66 per cent., exclusive of the 
2* per cent, paid on January 1st last, 
which was Included In the 1812 dividends. 
Including these new payment* the -com­
pany will have paid 111 all 264 per cent., 
or about 214 times Its capitalization.

The dividend record follows:
P.C.

.... «

S. P. HEAVILY ABSORBEDMONTREAL, HepL 6.—With the 
market In a receptive mood for any 
favorable development*, an upturn m 
Ntw York today provided the needed 
stimulus to bullish sentiment and 
under a fair volume of buying stocks 
developed a strong 
conspicuous exception to the advance 
was Iron, winch was aharply depress­
ed from 18 at the opening to 46 In the 
late afternoon under selling apparent­
ly based on speculation as to the 
dividend outlook. There was a rally 
to 46 3-4 lit the final transactions, but 
Iron closed heavy, offered at 
with 46Î-8 bid. or about 2 3-8 below 
the range of quotations at the close on 
Thursday. About 1,200 shares of the 
stock changed hands on the decline.

The advance In the general market 
was without spectacular features, but 
the movement was broad and took in 
most of the leadérs whose movements 
are Indicative of the trend of market 
sentiment. Cement comiX'on was a 
feature of particular interest rising 
1 1-4 to a new high record of 34, and 
closing only 1-8 below the beet ou 
dealings In about 1,100 shares. Con­
currently the preferred rose 1-2 to a 
new high for the movement of 93.

K R. was higher, as was Power 
and Richelieu at the close. Brazilian 
was 5-8 higher, at 93 5-8, and Lauren- 
tide 1 higher at 157, and Quebec Rail­
way closed at 12 3-4 bid. The close in 
most cases was at the beet of the 
day. «.
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High Priced Stocks Attract In­
vestors—A Few Weak 

Spots Noted.

More Than Ninety Per Cent. 
Taken Up by U. P. 

Shareholders.

Toronto General Trusts
CORPORATION

Turn for the Better in Senti­
ment—Numerous Small 

Advances.
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The mining market generally show­
ed it firm undertone yesterday, senti­
ment being favorably Influenced by 
the Buffalo Mines “melon cutting.’’ 
Half a dozen of the general favor­
ites Improved their position to a 
greater or less extent, and while there 
w-pre some weak spots in evidence, 
these were the exception rather than 
the rule. Speculation was only fairly 
active, but was pretty well distributed 
thruout the list.

The favorable news on Buffalo sent 
those shares up ten cents to $2.50, at 
which price they duplicated the high 
point of July, but were still 25 cents 
under the top for the year to date. 
Borne year* ago they sold up to five 
dollars, but that was in the palmy 
limes of the Cobalt boom. At $2.50 
they return a yield of 26 per cent, on a 
basis of 60 per cent, dividends so far 
declared this year, and It Is being 
whispered that a Christmas present 
will be distributed later on, the same 
as In January last. Each dividend 
reduced the possibilities of the mine, 
and the fact should not be forgotten 
In forming conclusions regarding the 
wonderful record of the company.

Improving Their Position.
Such stocks as Beaver, McKinley, 

Peterson Lake and Hollinger all Im­
proved their position. McKinley re­
covered only 3 points of Its big loss, 
Peterson Lake moved up to a new 
high since July at 22 1-4 on buying, 
Inspired by favorable reports consi­
dering the position of the company, 
and Hollinger was up 25 cents to $16.25, 
tho It closed lower than that. The 
four weekly statement comes out next 
Tuesday. McIntyre sold up to $2.50 on 
the curb, compared with $1.51 a week 
or so ago.

The weak spots on the list were 
Pearl Lake, Chambers Ferland and 
Silver Leaf. The former broke below 
30 again, when selling was renewed, 
Chambers duplicated Its recent low 
at 17. and Silver Leaf made a flew 
low record In two years at 2. There 
is a very narrow market for this Issue 
now, and concessions are necessary 
when selling Is forced. The high- 
priced Cobalts were firm, with Niples- 
Ing quoted above the nine dollar 
mark again. Investors are viewing 
these issues in a more favorable 
light, and predictions of higher prices 
are general, tho the Influence of the 
recent dividend reductions has not 
yet entirely disappeared.

NEW YORK, Sept. 5.—The - tide 
turned In the stock market today and 
prices gained generally after a steady 
decline in the earlier day» of the week. 
L required no great amount of buy­
ing to bring about 
readiness with whit 
ed to moderate bidding Indicated that 
the week’s selling had been largely 
professional, and that It had expand­
ed the short Interest to a point which 
made It vulnerable. The chief demand 
for stocks came from the shorts and 
despite the weakness of their position 
little effort was made to run up 
prices on them. The rise was regarded 
merely as a natural rebound from the 
previous decline and there was no 
evidence of a weakening In the long 
side of the market. The uncertain 
outlook for the money market and 
the recent unfavorable crop report» 
were sufficient to retain any tendency 
toward bullish enthusiasm.

Pacifies Strong.
Aside from the technical 

of the market, the most potent factor 
In bringing about the rise was the 
announcement that more than 91) per 
cent of Union Pacific’s holdings of 
Southern Pacific had been subscribed 
for, Instead of about 80 per cent, as 
was at first estimated by the under­
writers.
sharply on the announcement and 
the whole list was benefited by the 
inferences which were drawn regard­
ing the Improved position of the In­
vestment market.

Gains of more Important stocks ran 
from 1 to 2 points, altho they were 
scaled down fractionally by profit 
taking during the afternoon. Copper 
shares were favored by the advance 
in the metal to 16 1-2 cents.

Movements of currency In the last 
day or two were less against the 
hanks than was the case earlier In 
the week, and forecasts of the hank 
statement Indicated a smaller cash 
loss than was expected previously. 
A loss of $1.500,000 was suggested by 
the available figures.

Call money did not go above 3 per 
cent, today, compared with yesterday’s 
high figure of 4 1-2. 
firm.

nSentiment took a decided turn for 
the bettei In the Toronto Stock Ex­
change yeztt rday- A sharp upturn In 
Twin City, inspired by the optimistic 
views presented by a - brokerage firm 
in the morning uapers. was the lead­
ing feature- but tin incident was suf­
ficiently cheering to induce a better 
lone In the general list. Speculation 
broadened out to a certain extent' 
and public interest was more pro­
nounced than In some days-

Thc estimate of earnings of Twin 
City sh wing that the company’s sur­
plus for the common stock this year 
should be. over twice the dividend re­
quirement j evidently inspired consid­
erable buying by pcml-lnventors. and 
in the rush to get oiders filled traders 
bid the pile up very rapidly. This 
issue lias been one of the best actors 
in the market of late, and as the float­
ing supply ts email It was not sur­
prising to flml the quotation soaring. 
The shares opened at 106 1-4 and sold 
•is high as 108 1-2 a net gain for the 
day of 2 3-1 point*. At that figure the 
utock exactly duplicated the top price 
of last January, which was the highest 
of the year to date. Short cqvertng 
was also a factor In the movement, 
but this was a minor Influence to the 
broad public demand.

'Çhe Improved calibre of the market 
was plainly shown In the responses 
made by the general list to this fav­
orably incident. Brazilian moved up 
almost a pot»* to 93 7-8 under a 
spirited demand. Cement crossed 24. 
making a new high for the movement, 
with the buying coming from Mont- 
ical; Macdonald was up a fraction -to 
28 3-4. Richelieu made a better show­
ing than usual, and Steel Co. of Can­
ada preferred firmed to 86, a new nigh 
In twy months. Several other of the 
preferred stocks were in demand, evi­
dencing the presence of Investment 
purchases

A spectacular flurry In Spanish 
River war- a prominent feature of the 
pension. The share* worked off rap­
idly in the morning, dropping over a 
point at 15 7-8, v/ltltln about a. point 
of the recent low. but rallied sharply 
when s’lppor' was given, rising under 
sustained bidding to 18 1-8 and clos­
ing with a net cain for the day of 
half a point at 17 2-4. It was whis­
pered on "the street” that the bears 
had attempted to laid the stock, but 
that . the Insiders had come to the 
rescue and put the Invaders to flight 
by putting In substantial buying or­
ders- Dominion Steel was another 
weak spot, losing s couple of points at 
17- follow!,l.r the decline In Montreal, 
while both General Electric and Can-' 
ada Bread suffered a slight relapse.

46 5-8 Amount 
$ 54.00(1 

81.000 
JOS. 000 
314.000 
250.000 
440.000 
500.000 

30,000 
200,000 

30,000 
loo.ooo 
30.000 

200,000 
70.000

$2.507.000
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h the list respond- 1908 12
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44
1910 35 to Toronto are Invited to visit our offices so that 

we may explain to them the advantages of open­
ing a HAVÎNGH ACCOUNT with this company, 
which may be conducted by mail and on which 
Interest will be allowed at the rate of FOUR 
PER CENT, per annum, compounded quarterly 
and subject to che’que withdrawal.

Higher rates will be paid on funds left with us for a definite

1911 .........

4%
Ca1912 60

1913—Feb. 3. . 
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Total............264 period.
Our offices and 8AFE DEPOSIT VAULTS are open for your In­

spection between the hours of 9.30 a.m. and 4.30 p.m.KIRKLAND LAKE
WILL BE BIG CAMP THE UNION TRUST CO., Limited

Temple Bldg., N.W. Cor. Bay and Richmond St»., Toronto
................ «1.850,000.00
.............. 814,000,000.00

J. M. McWHINNKY. General Manager.

Toronto Mining Men Greatly Im­
pressed With Prospects of 

New Gold Fields.
position PAID-UP CAPITAL and RESERVE 

ASSETS OVER .............................................
Macdonald was practically neglect­

ed but closed 1-2 higher, at 28 1-2 bid, 
while Spanish rallied 1-2, to 18.

3636
t“It will be a big camp” was the 

summing up of Mr. A. P. Macauley. 
broker, Standard Stock Exchange 
building .after a critical inspection of 
the Kirkland Lake district.

Discussing the new camp further 
with The World. Mr. Macauley said. 
"As near as I could Judge after tramp­
ing thru tile district dally for about 
a month, the mineral area Is about 
8 miles long, and varies from half 
to one mile wide. It starts In a north 
easterly direction from Swastika and 
extends to tthe Tough properties now 
owned by Clem Foster of Haileybury. 
Outside of this belt I saw nothing 
w<frth while but the mineral zone If 
the surface Indications hold out, will 
certainly be a rich one..

The Kirkland Lake field is alto­
gether different from Porcupine and 
Is perhaps as much a freak gold camp 
as Cobalt vis a silver camp. The for­
mation is conglomerate and porphyry, 
and much of face, gold 1» In evidence. 
Everything is staked In Teck and Lc- 
bel townships and it Is Impossible to 
get options on gold properties with­
out substantial cost payments.”

Mr. Macauley estimated that there 
are anywhere from 1560 to 2000 pros­
pectors In the district, and that actual 
work on many properties shows that 
they- have the real goods.

Asked as to his own Interests in 
the camp, he stated that his syndi­
cate owned eight claims, one of which, 
the “Homer.” gives evidence of be­
ing one of the richest In the district. 
“It mav take a tittle time.” Mr. Ma­
cauley concluded, “'but' T am satisfied 
that Kirkland will be one of the big 
things of the north country.”

STANDARD OIL
DIVIDEND RECORD Established 1873The Harrlman shares rose

THE
Cash Disbursements This Year 

Will Reach Hundred Million 
Dollars.

SECURITY for both principal and 
lJ interest is the first essential of an 
investment; the ability to realize 
quickly the second. Judged by these 
standards, n deposit m the savings 
department of this Bank is an ideal 
form of investment.

NEW YORK, Sept. 5—Cash divi­
dend disbursements by the segregated 
Standard Oil companies for, the third 
quarter of 1913 will aggregate $14,- 
728,759. These will bring, the total for 
the three quarters to $86.256,600. Ac­
cording to every present Indication 
the disbursements of this character 
for the calendar year will make a 
grand total of slightly more than 
$100,009,000, representing substanti­
ally more than 100 per cent, on the 
outstanding stock of the former parent 
company, the Standard OH Company 
of New Jersey.

In 1912 the cash dividend totalled 
$52.000,000. A substantial part of the 
wide margin between this figure and 
the probable total of dividend’: for the 
present year may be accounted for by 
the extra dividend of 40 per cent., 
amounting to $39,335,360, paid by the 
New Jersey company on March 15.

It Is not expected that dividends for 
next year, however, will suffer by rea­
son of such comparison, for It is con­
sidered likely that the New Jersey 
concern will make another large extra 
disbursement next spring.

-|Chicago .....
■ Minneapolis .. 
Mimiath .......i
g Winnipeg

EURO*

I The Llverpoo 
■higher on whea 
Iront.

OF eJUMJWBA 

TORONTO j•m
—g ST. LAV

I Receipt* of f
1 Mot hay.

I Hay—Twelve 
Jr>er ton.

Oral

Bondi xvi

Toronto Stock Exchange 

Wanted
NEW BANKS OPENED 

ACROSS THE BORDER
Wheat, fall,
ntfcsy. i
,%-a
Rye, bushel , 

' Buckwheat. I 
Hay and Straw 

New hay, tot 
Hay. mixed 
Httuw, bund) 
Straw, loose,. 

Vegetables— 
Potatoes, pel 

Dairy Produce- 
‘■-s*er, farm 

new. <! 
Poultry, Retail 

Turkeys, dr* 
Duetts, aprtrt
bpriiiK chirk

DOMINION BOND 
COMPANY. Limited

A special list of 
Investment Secur­
ities selling now at 
exceptionally low e 
prices will be sent 
on request.

BEAD OFFICE! TORONTO 
DOMINION BOND BL1LDINO

MONTREAL
Dominion Express Bulldtog

VANCOUVER 
LONDON. Esg.

bush
shel

26 Home Bank. 23 Uteriing Bank. 
25 Dominion Permanent, 20 Sun 
and Hastings. 100 Western Assur­
ance, 100 British American Assur­
ance, 60 Continental Life, 50 Crown 
Life.

shot*

Eleven New National Institutions 
Opened Their Doors Dur­

ing August.
LONDON MARKET

MOVED DOWNWARD For Sale
25 Trusts and Guarantee, 2<l Mur­

ray-Key pr., 60 Dominion Fire, $$', 
Home Bank.

WASHINGTON, Sept. 5.—Acting 
Controller 'of the Currency Kane re­
ports that during August 14 applica­
tions to organize national banks were 
received. Of the applications pending 
9 were approved. There are now 48 
applications pending whlgh have been 
approved, but organizations have not 
be»n completed. In the name month 
VI banks, with total capital of $655,- 
000, were authorized to begin business, 
of which number 8, with capital of 
$206,009. had Individual capital of less 
than $50,090. and 3. with capital of 
$350,000. had individual capital of 
$60,000 or over.

On Aug. 31. the total number of 
rational banks organized was 10,438, 
of which 2,934 had discontinued busi­
ness. leaving In existence 7.504 banks, 
with authorized capital of $1,966,862,-

BEARS ARE KICKING 
ABOUT “STILL” BOOM

Gilt-Edged Stocks Were Firm, 
But General List Was Easy 

—Holiday Today.
LONDON, Sept, 5.—Money and dis­

count rates were easy today. The holi­
day on the stock exchange tomorrow 
and the approach of the settlement re­
stricted i radlng. The firmness In 
Parts stiffened Kaffirs and foreign 
bond*, while gilt-edged securities 
were firmer on cheap money. Mexi­
can shares had a good tone, but price 
movements otherwise were down­
ward.

American securities opened quiet 
and steady. Prices advanced from 1-8 
to 5-S on light covering, but the mark­
et cased off at noon. Later Now York 
buying rallied values and made the 
closing steady.

CORRESPONDENCE INVITED ~

GOLD PRODUCTION
A VITAL PROBLEM

ed HERON & CO.COBALT MINES ARE
SHIPPING BULLION

Wall Street Hears Complanits of 
Hurtful Campaign in Stock 

MarUct.
Members Toronto Stock Exchange

lb16 King St. W., Toronto Spring t hioV

Beef, foraqu. 
Beet, blndqu 

eef, choice 
eef, medlui 
eef. oommo 
lutton, cwt 
eals, cwt. . 
ireswed hog: 
prlng Iambi

FARM PR<

United States Has Reached Max­
imum Output Unless New 

Methods Are Devised.

id-COBALT. Sept. S.—The bullion «Mo­
ments sine* Saturday have amounted to 
over 1120.000. The Buffalo and Nlplselng 
are the two on the list. The latter’s 
shipment of 112 bar* 1* about the mine’s 
average. The weight of It was 136.127.67 
ounce*, and the value *80,400.96. r_ 
Buffalo’s shipment of 66 bars was valued 
at *40,800. The shipment*:

WINNIPEGNFW YORK. Sept. 5—Wall street 
le full of bears on United State* Steel 
—of big bears, little bear* and mid­
dling size bea-.-i—-til- of them with a 
grievance. They say a bull campaign 
6a.c been conducted In tho stock In 
utter disregard of trade conditions, 
and ihat the ultimate effect will be 
hurtfui to the market and to the 
country at large

Now all that is too bad- If only It 
Is true, but the hulls probably have 
as much consideration for the Inter­
ests of tho mnrkc-t and of tho coun­
try at lat g • as tho bears have have 
had at any time In the past or are 
likely to have In tht future. The bulls 
think conditions In the sterl trade 
are changing -or tho better, and that 
It Is only right and

INVESTORS
High-class bonds are offered In the pre­

sent market to return high rates of 
teres t. 
answered.

A
IPHILADELPHIA, Sept. 5.—More 

In «portant than the tariff and affecting 
more vitally and directly the prosper­
ity of every man than any other 
qucatlon is thy problem of the produc­
tion of gold, according to James F, 
CnUbreath, secretary of the American 
Mining Congress, which will be held 
hero Oct. 20 to 25.

Mr. Callbreath believes that unless 
the mining Industry finds a method of 
treating low grade ores at a profit, this 
country has reached the maximum of 
its gold, production. He further says 

natural that • that an increase In the production of 
United State* Steel stock should dis- 1 gold Is absolutely necessary' for any

expansion of business, and that un­
less this Increase forthcoming, the 
United Plate* will have to stand still 
fir’d merely mark time The country 
produces approximately omo-fifth ot 
the world's gold supply, but her pro­
portion of business expansion and ac­
companying credit Is much greater.

5The Your enquiries will be prom

H. O’HARA A COMPANY, 
(Members Toronto Stock Exchange.) ; 

30 Toronto St., Toronto 
Winnipeg,

Bars. Ounces. Value.
N'plsslng ... ..112 136,127.67 $80.400.96
Buffalo.....................  66 66.694.00 40.900.00 London, Eng.

177 201,821.67 $120.400.96

NEW YORK COTTON MARKET

Erickson Perkins report the day’s price 
range as follows: Prev.

175.
Hay, No. 1, ci 
Straw ear loti 
Matoes, car 
Potatoes, New 
Batter, creanM 
Butter, separi 
Butter, cream 
Butter, store 
Cheese, old, p. 
Cheese, new. 
Eggs, new-laid 

‘Money, ■•xtrac 
nfM; combs,

BETTER SHOWING
FAILURE RECORD

t. H. W*YTO'BRIEN MINES WILL 
ENLARGE THEIR MILL

T. C. E. WATT
-i

"Unlisted
Stocks

Open. High. Taj»' C’lo*-. Close.
12.55 12.56 12.96

12.83 13.98 12.60 12.60 12.95
12.77 12 90 12.50 12.62 12.87
12 86 12.99 12.62 12.62 12.96

12.60 12.60 12.99

-■ «IOct............ 12.80 12.98
Dec. .
Jan. .
Mar.
May .... 12.90 13.06

For tire first time In a long while Cana­
dian failures this wee-k fell below these 
of the corresponding period of 1912. TTie 
details as compiled by Dun’s follow:

COBALT, Sept. 5.—By the Instal­
lation of a large tube mill and other 
changes at the O’Brien concentrator, 
the capacity of that mill will be In­
creased fr*m 100 tons to 150 tone. The 
change* are now being made and It 1* 
expected that 150 tons will be treated 
In the mill before the end of October. 
No change |* being made In the cy­
anide process which has been In use 
for several years at the mill. 
O’Brien was the first In Cobalt to 
use this process In the treatment of 
silver ores.

t
count the Improvement by an ad­
vance In Its price-.

At the present level Steel yields 
the. Investor over seven and one-half 
per ( Tit. on his investment, and II is 
contended that there ts nothing In 
sight to menace the maintenance of 
the five per cent, dividend 
stock.

W/E will buy, sell or exchange Stock 
" in the following Companies :

Dominion P 
Sun & Hastings Savings * 'iSÈLL Loan I |
Trusts A Guarantee ’Jv-'*'
Canadian Mortgage A In- $ 

vestment
Reliance Loan A Savings i 
Home Bank 
Sterling Bank 
Northern Crown Bank 

Also Insurance and Industrials
We sporialne m unlisted stocks.

TAX ON COTTON FUTURES.
H -i tlDais

z S S WASHINGTON. Sept. 5.—The sen­
ate Democrats In caucus this after­
noon agreed to tax cotton futures one- 
tenth of a cent a pound

1 HI0 1 0 
9 10 
2 0 1 
0 2 8 
1 0 2 
5 3 1

Sept. 4.... 
Aug. 28... 
Aug. 21... 
Aug. 14... 
Aug. 7.... 
July 31'....

0 0 19 21 
1 0 28 27 
4 9 38 21 
1 0 38 32 
0 0 31 20 
0 0 30 24

_Mces revis] 
Ce. 85 Bast] 
wfol, Varna, tows, Raw F
, Inspected hi 
lambskins ai] 
Ibsspskln» 77]
Horsehair, p* 
Wtsehldea yd 
~80ow. No. 11

on the
TheBIG INCREASES IN

DULUTH EARNINGS
* :WOULD SUSPEND SUIT 

AGAINST U. S. STEEL
WALL ST. NERVOUS 

OVER CROP OUTLOOK WM. A. LEE & SON 4

UPS AND DOWNS
IN N. Y. MARKET

Real Estate, Insurance and Financial 
Brokers.

The Duluth Superior Traction Company 
comparative weekly statement of gross 
paenenger earnings for the month of Au­
gust are as follows:

WASHINGTON, flept 5.— Repre­
sentative Levy of New York, has in­
troduced a resolution 
attorney-general to suspend 
proceedings in the federal dissolution 
suit against the United States Steel 
Corporation, on the ground that the 
corporation during the 
had spent $1.576.090,909 for labor, de­
creased the cost of producing steel arid 
aided in Increasing Iron and steel 
ports.

Erickson Perkins and Company (J. 
CL Beaty), wired: Today s market 
Sglon. considerably strengthened 'by 
the. professional selling of the previ­
ous days, responded to overnight 
regarding the final result* of the 
Southern Pacific and Copper 
situation. Wo think

MONEY TO LOANpo­ lo direct the 
further BdilLie, 

MéôcL
US’p c.

1912 Inc. 
First week ...$ 26.186.48 $ 23,887.70 9.7
Secontl week .. 25.226.97 23.416.40 7.7
Third week ... 26.591.37 23.374.10 13.8
Rem. of month. 37,304.39 33.297.85 12.6
Mo. to dsl" .... 115.520.21 103.978.05 9.8
Yr. to date.... 820.903.11 748,899.75 9.6

GENERAL AGENTS
Western Fire and Marine, Royal Fire, 
Atlas Fire, New York, Underwriter» 
(Fire). Springfield Fire, German-Am- 
erican Fire. National Provincial Plate 
Glass Company, General ggAccldent ft 
Liability Co., Ocean Accident A- Plat*: 
Glass Oo., Lloyd'* Plate Glass Insure nee 
Company. London A Lancashire Guar­
antee & Accident Co., and Liability In-

26tf.
26 Victoria St. Phone M. 592 and P. 667

Erickson Perkins & Co. report average 
New York Stock Exchange prices ot ten 
leading Industrials and 1er. leading rails
for 1913 as follows:

10 Rails. 10 Indust.
Hlrh Friday ......... 118.6 71.1
1/ow Friday ............ 117.8 7v.5
Close Friday .... ns.3 71.0
Close Thursday .. 117.5 70.3
Close Wednesday. 117.9 70.4
Clore Tuesday ... 119.0 71.”
Open veer .............. 128.5 81.6
H'gb year ,,........... 128.7 81.5
Low year.................. 111.8 60.4

1913Aug.
new*

inWatt & Wattmetal last decadet ho market a
kale on on y further bulge. There 
twi. good re-taons for this, one being 
uncertainty as to character of the 
f rthcomlng hc.nk
tin. Other I* the probability of a bad | CONSOL EXCHANGE SEATS IIP 
showing In government crop report to cavi-immul BEATS UP.
le Issued next -week. If the surplus 
i(serve Is wiped mq the banks in», 
iesort to calling of loans and enus'e
i" me selling

Croft
Members Toronto Stock Exchange

are M K W SC SS TORONTO STOCK IXCMÂWSS

601-2 Traders Bank Building 
TORONTO

ex- MINNEAPOLIS GRAIN MARKET.
statement, while MINNEAPOLIS, Kept. 5.-Close—Wtjeat j 

—September. 87>»c: December, »9Hc: i 
May. 94Ne: No. 1 hard. 99:*c, No. 1 
northern, 8874c to 90%c: No. 2 do., 867sc 
to 8*5«c.

Corn—No. 3 yellow. 73‘4c In 74c,
Outs—No, 3 while, 4le to 41 tic.
Rye—No. 2. 62<V to 64c.
Flour—Unchanged.

surance effected.
Mato 724Z.7S43.7244Quotation* given and orders executed 

on all the principal Exchanges of the 
world.

:X
N'9;\5 iORk. Kept. 5 A member- 

sht'i on the Consolidated Stock Kx- 
ckr.nge was sold yesterday for $1.250. 
« 'small fidy ince over tht pr:vlou3 
Iran suction.

BUCHANAN, SEAGRAM AGO.90 VICTORIA ST. Established 1881BRITISH CONSOLS
Thursday. Friday.

73 7-16 
-16 73*4 J.P.LANGLEY&CO. Members Toronto Stock Exchange.

STOCKS AND BONDS
•Vryté u« Apecés*

été»# U«rpursüOB.U JOilDAN bTRKET **

Consols, money .,
Consols, sccoimt

BRAZILIAN IN LONDON.

iFugard Ryersoti * Co, received 
from ixdidon quoting K,-*zlll»ti T
a, /

:::: M
MUNICIPAL BONO SALES.

McKinnon Building • - TorontoAUGUST FIRE LOSS.I he municipal 'mud sales Ui ('amnia

for th- >Lr t(. dat,. Period of lard

Auditors, Accountants 
and Trustees

«»»)♦»
quoting (4,-azl'dsn Traction 

»' follow* (i*'4K«dl»ii *q un (lient* about 
three points below tb*«ei: LYON & PLUMMERI

Thur*d*y, Friday. 
Bid, A*k RM Ask,

........... *4*4 961/, M», 964,
......... 96 9M4 9»% 966,

Members Toronto Stock Exchange, 
K, OCKï ANDSOMD BSOKSS» 

81 Melina* streot 
'irh*sii*r> Main 7S7S-S. 

c .Ms Addle»

Jos. F, Lsnglsy, 7.C.A. C. S. tfotmesisd1 yeti’. <(pen
Close ..., Tereeto- - -■k

Dryden Timber & 
Power Co., Limited

Notice To Bondholders

MONEY MARKET.
19 14<,

5 Per Cent Interest Absolute Security. Ldwards, Morgan & Co.
GÜAKTER1D ACCOUNTANTS

Rank cf England discount rate, 4<4 
oer cent. On»n market discount rate In 
London for abort bills, 3 9-16 per cent., 
New York call loans,, open 274 per cent., 
high 2 per cent., low 2 per cent., cvxie 
2*4 per cent. Call money In Toronto, 614 
to 7 per cent.

The ideal Investment for trust funds, 
main untouched for a period of five 
Guaranteed Mortgage investment*.

and all monies which re­
years or more.
Five per cent. Interest le 

paid, and cap il and interest are aosolutely guaranteed. Write 
for booklet, ’ Mortgage Investment*. Guaranteed ”

20 Victoria Street, Toronto. i 
Offices else at

Winnipeg, Calgary and Vanceuv*^
NOTICE Is hereby given, pursuant to 

the provision» of Clause 19 of the Trust 
Mortgage, made by the above Company, 
dated the 28th day of September A.D. 
1911, to The Union Trust Company, Lim­
ited, Trustee, to secure an luau . of bond* 
•o the exte.nt of $1,000.000. That a met­
ing of the bondholder* secured thereby 
will be held at the office of the Union 
Trust Company. Limited. 76 iximbard 
Street, London, England, on Tuesday, the 
9th day of Kept ember A.D. 
hour of 2.30 o'clock In tho afte.rnoon.

Dated this 29th day of Atigust, 1913.
THE UNION TKI.’HT CO., LIMITED, 

per J. if. ileWhfnney 
General Manager.

Trustee for the Bondholder»

are our
FOREIGN EXCHANOE.

Glazebrook A Cronyn. exchange and 
bond brokers, report exchange rates as 
follow s at closing : E* R» C Clarkson & Sons—Between Banks— 

Sellers.
N T. fdr. .1-32 dis. 1-64 die.
Mont. fd*. per.
Fter 60 d.S>4 

do. dem. 9 Ü 
Cable tr. .9 5-16 9%

—Rates In New Tork—

* Buyers. Counter. 
'4 to U 
Vi to 1» 

*Vto 8T4 
914 to 9*4 
9*4 to 9%

— „ . . Actual. Po*ted
Sterling. 8» dey» sight... 482.35 4831, 
Sterling, demand 486 6<1 4*7

TRUSTEES. RECEIVER* 
AND LIQUIDATOR*

F»iabli$h*d /«îy.

THE TRUSTS AND f.nsPflMTFF. COMPANY LIMITED. pa*.
8 17-32«8-45 K1XF, STBF.FT WEST. TORONTO. 

I. Warren, Prcildeot.
1913. at the984tl

k! Ee B. blofkdilr, Csenersl Mintfsr. Clarkson, Gordon &Di!w
m Chartered Accountants i>

. 3$
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INVESTORS’ REFERENCE”
1913-1914Just Itttxed -

Storks. Bonds, Cotton. Unit.

Erickson Perkins & Co.
Members

N. V. STOCK EXCHANGE 

CHICAGO BOARD OF TRADE

Correspondence Invited.
I

I

14 Kiss St. W.
TORONTO

I.

Telephone Ms In STPO.
248'.!

A. E. AMES & CO.
Meeker, 

Torosto Sleek 
Exckakge

Eitakliiked 1889
Investment Bankers

Union
Bank Bsilding 

Taranto

This is a booklet explaining the purchase and sale 
of securities, giving the latest available informa­
tion, such as : Capital, Earnings, Dividends, tables 
showing the range of prices from 1908-1913, etc., 
of 180 prominent companies whose securities are 
mostly listed, and dealt in, on the stock exchanges 
in Canada.

fTe a hall be glad to send a copy on requeti.
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