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All llic ('Iiiiiiilii'r^ (tf ("(iiiiiiirrcc (if l-'iio'laml iiiid Scotliiiul Iiax't'

pcfitioiu'il ill I'avoiir (if Jiih'i'iiat ioiial lliiiictallisin.

AV^itli lianllv any ('.\('('|»ti()ii ('\('i'y jtrol'essiM' o\' jjolitical croiioiiiv

ill (ircat llritaiii. in l'Jii'oj)C and in Aincrica iss strongly in ruvuiii' of

Iiitc^niutional Hiiiu'tullisiii.

I'lu'ii an;ain, that orcat statesman. Mr llaU'oiir. is a stroiiiX

julvocate lor that systuiii <»!' currency and lie is aMy -ii|>|>")rte(l by

Mr. (ireiifell. late i>()\crnor of the Dank of {'Jitilaiid. Mr. Iliick^-

(lihlis, diie of the leadiiin' nierchants of London, a reniarkuhiy

clover and learned man. Mr. Bsirehiy and a lio>t of other learned men,

who are all standiiio- shoulder to shoulder in tlieVood cause and wlio^e

ranks are swelliiiji; with most satisfactorv and hi<j[hlv eiicuiirao'iii""

rapidity.

J»ut I must not omit the evidence IVoni Enjiland in I'avor of

international hi-iiietallism. as shown liy three short extracts IVom

the Itoyal Commission on n;o|d and sihcr. \\liicli sat in 1S88, and

which was composed of tw(d\e selected experts in monetary science

from (ireat Uritain-—they are so i!..portant that I have learnt them

l)y heart, and 1 wish every nu'iiilier of tiie House would learn them

by heart also.

" So lout)' as the nimetallic system of the Latin Cnion remained

" in I'orce, we think that iiotwithstandiiin- the changes in the prodiic

" tion and um- of llu' precioii> nietils. it ki'pt the market price ol'

'• silver aj)proxiiuately steady at the ratio fixed hy law between them,

»' namely, loi to 1."

" AVc! think that if in all these counti'ies (N. !>. the leadino'

" commercial nations) oold an<l silver could be freely coined, and

'' thus become excliaimable an-ainst c(»mmodities at the iixed ratio.

'• the market \alue of siher as measui'ed by o;old. would conrurm to

" that ratio and would not vary materially from it."'

" Apprehensions have been ex[)ressed. that il* Jjinietallisin be-

" came <i;eneral, oold would oradiially go out ol' use. If, however,

" the principal commercial nations joined in the arrangement we do

»» not think tiiere would be any serious danger of such a result.''

!So iiiiich for the evidence of twelve selected exj)ei'ts in monetary

science from Great JJritaiu; but let me turn to the opinion of that


