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In addition to the capital paid up in 1891, the reserve fund of 
the banks in that year amounted to $4.72 per head of population.

The first chartered bank to suspend business since Confederation 
(1867) was the Commercial Bank of New Brunswick. The Bank of 
Acadia (Liverpool, N. S.), suspended in 1873 ; the Metropolitan Bank 
of Montreal in 1877 ; the Mechanics’ Bank of Montreal, the Consoli­
dated Bank of Montreal, the Bank of Liverpool, N. S., and the 
Stadacona Bank of Quebec, in 1879 ; the Exchange Bank of 
Canada, in 1883 ; the Maritime Bank, of St. John, N. B., the Pictou 
Bank, the Bank of London, Ont., and the Central Bank of Canada 
retired from business in 1887, and the Federal Bank in 1888; the 
Commercial Bank of Manitoba closed its doors in 1893. In all, 
fourteen banks have suspended, representing assets of over $22,000,- 
000, and liabilities of over $15,000,000.

The Commercial Bank of Manitoba failed in July, 1893. The 
notes of the bank were all paid in full soon after the failure.

The following table gives average paid up capital, assets, liabilities, 
and other particulars of the various banks in operation in the years 
1870, 1880, 1890, and 1893, since Confederation, according to the 
returns made to the Government as required by the Bank Act.
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