
,you. cannot expedt high econoniic growth. As an
e is also a debt market in bonds, so companies with aý
ing, like the cigarette company Sampoerna or the
pany Astra, can go to the debt market with a relatively
te compared to what they would get for a loan from a
:)ank they wou1d be chaxged from 13.5% interest rate,
rito the debt market they could get a coupon as 10w as
ýs even lower. So the bond market is a possibility for
Yh it is still very Iimited to. certain companies. The
ssuing what they call Su~rat Utang Negara (or SUN)
[y like a long terni treasury note, and these have had
t the problem is that a lot of the liquidity in the barnk
ted into the real economy so the funds end up going
itral lbank to buy SBL.
hit thp hankinçy sertr is imorovinçr. and that's çiood


