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(iii) Would be entitled to a rate of United
States tax under the convention between that
person's country of residence and the United
States, in respect of the particular class of
income for which benefits are being claimed
under this Convention, that is et least as
10w as the rate applicable under this
Convention; and

(b) The amount of the expenses deductible f rom
gross income that are paid or payable by the
company for its preceding fiscal period (or, in
the case of its f irst fiscal period, that period)
to persons that are not, qualifyinq persons or
residents or citizens of the Ujnited States is les
than 50 per cent of the gross income of the
company for that period.

5. For the purposes of this Article,

(a) The terz "recognized stock exohange" means:

(i) The NASDAQ System owned by the National
Association of Securities Dealers, Inc. and

any stock exchange registered with 
the

Securities and Exchange Commission as a
national securities exchange for purposes of
the Securities Exchange Act of 1934;

(ii) canadian stock exchanges that art
"prescribed stock exchanges" under the Income
Tex Act; and

(iii) Any other stock exchange agreed upon
by the Contracting States in an exchange of
notes or by the competent authorities of the
Contracting States;

(b) The teria 1not-for-profit organizationl" of a
Contracting State means an entity created or
established in that State and that i., iby reason
of its not-for-profit status, generally exempt
f romn income taxation in that State, and includes a
private foundation, charity, trade union, trade
association or similar orqanization; and

(C) The teru 1-debt substitute share"' means:

<i) A share described in paragraph (e) of
the definition I'teri preferred share"' in the
Income Tax Act, as it may b. amended f rom-


