
representative forum for this purpose. 

8. In our strategy for dealing with the debt burdens 

of many developing countries, a key role has been played by the 

International Monetary Fund (Imr), whose resources have been 

strengthened for the purpose. Debtor countries have been 

increasingly ready-to accept the need to adjust their economic 

policies, despite the painful and courageous efforts it 

requires. -In a climate cf world recovery and growing world 

trade, this stratecry should continue to enable the › 

international financial system to manage the problems that may 

still arise. But continuously high or even further growing 

levels of international interest rates could both exacerbate 

the problems Of the debtor countries and make it more difficult 

to sustain the strategy. This underlines the importance of 

policies which will be conducive to lower interest rates and 

- which take account of . the impact of our policies upon other 

countries. 

9. We have therefore agreed:- 

CI.) to continue with and where necessary strengthen 

policies to reduoe inflation and interest rates, to 

control monetary growth and wnere necessary reduce 

budgetary defi-i-s: 


