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Whereas, it is to the advantage of China that sales from monetaryﬁeotive

of silver be offset by purchases as herein provided, with a view to itS ©
stabilisation;
Now, therefore, it is agreed between the parties hereto:

ot

1. (a) That the Government of India shall not dispose by.‘ﬁ'f"l_‘e doif fo!
than one hundred and forty million fine ounces of silver during a peri® alwdﬂf
years, commencing with January 1st, 1934. The disposals during e:&c‘hhf’ 1,ty,ﬁve

year of the said four-year period shall be based on an average of 0 ol

million fine ounces per year, it being understood, however, that, if 1B 41 ,W )

the Government of India shall not dispose of thirty-five million fine Ogllllioﬂ finé
Vi

difference between the amount actually disposed of and thirty-five ™
ounces may be added as additional disposals in subsequent years. = Wdfﬂ
further that the maximum amount disposed of in any year shall be L
fifty million fine ounces. . gnd?”
(b) Notwithstanding anything previously stated in this article, it 18 ﬂ]ﬁﬂ‘”
stood that if the Government of India should, after the date of this & ‘Sf,afﬁ
sell silver to any Government for the purpose of transfer to the Um! ?Nf“ e
Government in payment of war debts, such silver shall be exclude
scope of this agreement; ; L

(¢) Provided, however, that, when the total of the disposals I'efeﬂ:%y 0
paragraph (a) above plus the sales referred to in paragraph (b) abovdred :
Government of India under this agreement shall amount to one huP al il
seventy-five million fine ounces, the obligation of the parties hereto sh o0

2. That the Governments of Australia, Canada, the United S’baw.s{ver, o
and Peru, during the existence of this agreement, shall not sell any o " fio?
shall also in the aggregate purchase, or otherwise arrange for withdra®
the market, thirty-five million fine ounces of silver from the mine P™ e B
such countries in each calendar year for a period of four years, 00 sebtle i
with the calendar year 1934. The said Governments undertake bO eaf’ho
agreement the share in the said thirty-five million fine ounces W' i

them shall purchase or cause to be withdrawn. '0102 ‘

ol A
3. That the silver purchased or withdrawn in accordance with 'Oﬁﬂeﬂd

above shall be used for currency purposes (either for coinage OF 2 yeﬁﬁ'
reserves), or be otherwise retained from sale during said period of 107 20"

»

4. That the Government of China shall not sell silver resulting 1

etised coins for a period of four calendar years commencing Januaty. e /oh’;
i

5. That the Government of Spain shall not dispose by sale of ;;plﬁ” w0,
twenty million fine ounces of silver during a period of four years c‘s id f i
January 1st, 1934. The disposals during each calendar year of ¥ eer
vear period shall be based on an average of five million fine ounces pspg,w
being understood, however, that, if in any year the Government ©
not dispose of five million fine ounces, the difference between the & ddgpwﬁlfe if
disposed of and five million fine ounces may be added as a«ddimi‘onaﬁ]lspoﬁgd’o‘
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subsequent, years; provided further that the maximum amount
any year shall be limited to seven million fine ounces.
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