
Whereas, it is to the advantage of China that sales from mc
of silver be offset by pua'ohase. as herein provided, with a" view t
stabilisation;

Now, therefore, it is agreed between the parties hereto:

1. (a) Thpt the Qovernment of India shall not dispse
than one hundred and forty millio fin ounce of silver 4dtinng
year, commencing wvitb January lst, 1934. The clisporais 'uring
yea of the said four-year period shall be based on an average
million fine ounces per'yeaa, it boing undkrstood, howv-r, that i:
the Goverrnnent, of India sh>al1 not dispose caf thirty-five iion fi
difference betwýoc.n the amount actually disposed of and thirty-fiý
ounese may hoe added as additiona! disposals in subsequeint yeB
further that the maximum armount dised of in any ycar shall
flfty million fine ounees.

(b) Notwithstanding anything previouýsly stiated in this artie
stood that if the GoveRnment of India should, after the daie of t
seil silver Vo any Government for the purpose of transfer to the
Goverment. in paymoeit of wai' debts sueih silver shall be exclu
soope of this ýgreement;

(c) PrQvided, however, that, wh en thie total of the dispusal
paragraph (a) above plus the sales rçferred to 'in paragraph(b
Governgiei of India wider this, agreement sýhail amouant to e
sevent?1-five miiIon fine ouncea, the obligation of the parties hei0

2. That the Goven nt of Astralia, aýdteUid
andL Peru,~ during thie existene of this agemethall not sela
shall alec> in the aggregate purohase, or otherwise arrange for il
the market, thirty-flve million fine ounces of silver from the mn

with the osiendar year 1934. The said Gvrmnsudrik

3. That the silver prchased or> wi rwn in aeord c
above shall be used for currency purpoe (eithe for oing


