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A review of the Government'8 anti-Inflation prograrr

Finance Minister Donald Macdontald reported on the operation of the anti-infla-

tion prôgramn on September 7 and announced changes in the proposed price and

profit guidelines. Following are passages from Mr. Macdonald's statement:

Since the introduction of the anti-
inflation prograin last faîl, progress
lias been made ini reducing the rate of
inflation, In Decernber of last year, the
percentage increase in the consumer
price index (CPI) fromn the previous
year dropped below double digits for
the first, tiime in 21 montlis. Since then,
the rate of price increase bas shown a

national productivity gain of 2 per cent
and an experience adjustment factor
ranging fromn -2 to +2 per cent depend-
ing on the earning experience of each
group before the introduction of the
prograrn. By early August, the com-
pensation plans for more than two mil-
lion workers covered by the mandatory
euidelines that had corne up for re-


