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to maie up the deficiency caused by the maladministration
of it8 predecessors the burden is spread over a number of
years.

To our mîmd such, a ochemne Io an excellent one and
deserves every encouragement. It eliminates at once the
idea that municipal debts are permanent. It brings home
to the councils the state of their sinking funds and at the
saine time encourages them to make a start to replenish
them. One of the curses of municipal financing bas been
the ease with which money could be borrowed at 10w rates
of interest. The day of easy money is over and the sooner
that the councils realize that they can no longer borrow
at 4 per cent. the better will they appreciate the necessity
of bringing Up their old sinking funds to, date and thus
be able to retire the 10w interest bonds at maturity. Sup-
posing every one of the outstanding municipal debts of
Quebec could be retired at maturity without re-borrowing,
wha.t a tremendous saving it would mean to the province
and the municipalities. The saving would be the di!! or-
once between the old rate of interest-four Per cent-and
what would, be the prosent rate of interest-seven per
cent-if the money had to be borrowed to-day. Taking the
bonded municipal as $167,000,000 it would mean a saving of
over $5,000,000 per year, an amount to build sufficient
utilities to make municipal Quebec into a veritable pari-
dise. These figures are large, but they apply in propor-
tion to each municipality, and any system that would ove»
help to make such a position possible such as that worked
out by the Quebec Savings and Trust Company should re-
ceivo a close investigation by oach council.

BRA2&DON'S FINANCES IN GOOD ORDER.
In a letter to a financial contemporary City Treasurer

Sykes of Brandon says in part:-

"Thero was and~ is no foundation for the statomont that
Brandon, apart from any other city o! the West, Is facing
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