
THE N4ONE rARY TINIES

John1l, For saine tiîne the city has beeýn operating the lighits in
the- -North Enid of the city, but hias not up to the present fur-
nihcd aniy ligbts to private parties. It is figuired out that the
liew% purichase wviIl prove a fairly profitable ventuire.

'l'le WitrPort seasoni is iiow well undi(er wvay. Ail the
berIths> lit the harbocr are occupied bystamr whichi are brinlg-
ing and takinig away largecaros and a fair numbeilir of immi-
graýllts are -oinlg ini also. This year, for thet firt timei, the>

Domnio Goerunen:i takiiug conîroiil of thue work of cairmig
for imigrnts ho are dcitinedý for sicnessch as traconuia,

fievtr,, ojr othur cauiises, ]Iretofore, the transportation comi-
paishaveloke after these peuople, bult n1ow the Gvrmn

ha, fi(ttd up1 a hopltal, andt is man11agiuig the( bus'inecss.
'lTere arc rumiors lhat tht Caniadianl Pacifie Railay coin-

pany is plainiig to bidcge St. Johnl harbor. S(urveys have re-
]enLy 1 een mde, it is said, aud( fuirthe(r anuc etson the

ubetaeait edýl.cL At preseult traffic froml thle W\est b>' the
C..R ctesthe c ity b% a cauitilc\ver bridge aecross the faits

iof the- river St. Johin. This \%as bujîit oreyvars ago, aid, ïis
no cav eough for the nuloderu-i enluesý. TIht bridge is ownedi

bya private corpoiration andI thtc toils are said to b_- a heavy
ch1arge. To-day tere is a rumilor that the bridge Company %%ill
sýtrenlgtheu thte piors antI puit up a new,\ andI heavier suiperstruic-
turi., one that wiII give a second track for, the strect riwy

and thus forestli atio by theCadinacf.
St. Jon ,3 oth Nov., 190.4.

CANADIAN LIFE INSURANCE OFFICERS' ASSO-
CIATION,

Thtc annuval mee('tinig of thec Asso.liation was; hlti on Thurs-
iaY, the, 24th of Noenbrl the roomas of the- Toronito Insur-
anice Instituite, Toronto. Theicre %%e(re presecnt : Mr. David Dcx-
icer, presidenlt, Fedieral, in the ch)air; M\r. John Mimle, Northernl;
.\r. JG. Ricliter, London Life; Mr. Thomias Hlilliard, Domin-

ion M. L GîdmnNorth Amrcn r. J. 1Fý. Jun-in,
Maufctres;Mi. E. MasalExesir r. J. K. Mac-

donald,. C',\eIton r. George B3. WVoods, Continental;
MF. Sparling, National; MNr. C. H. Fuiller, Continiental; Mr.

F.ý Sandersoni, Canada Lf;Col. W. C. adoad Confeder-
ation; T. rdhw Imiperial; 'Mr. David 13urike, Royal-Vic-
toria; Mr. A. MeDouiigaili, Pelican and Britishi Emnpire; Mr. B.
H-l l3rown Lonidoni and Lnahe;Mr. Robert Junkin,
Manuiiifactutrers.

Several important miatters of bus1iness were considered b>'
those assembled, the dectails of whIichl, howver, Cati hardly be
regardedl of suifficient public initerest to be re-ferred to in the
press, The work aceomplishecd by tuec Association, thecre is; rea-
soni to beclieve, is havinig a benefiiciail effeet iipon tht genralr.
conduct of life assurance, briniging abolit imiprovieents of. a

dirbecharacter. Thei officers elected for the y.ea.r 1904-1905
'wr:T. Ilifliard, president; David Butrke, istvi-psdn;

J. F. junikin, 2nd ic-rsdn;T. Brads-haw, sucretairy-treat-
s'i-rr; E. W. Co X anld F. Sanidersni, auditors. Thli execuitive
comitt1ce coulipr-ises the foregoing ofcrandI M.\esr. David

exrB. Hal rown L. GodaandI Col. Macdonald.
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BANKING AND FINANCIAL.

Jamles Sirior, of Granld Farecenîl>' a rrested in Cam,"P.
eilton andl tricd iii Rimiouski for pas-isinig partly worthIess
Mexican noet', was founld guiilty auld seniteniced to two years,
iii the peniteutiar>'.

Tht Standard Oil Gomlpan>, hias çleclaredl arlother dividend
()f $7 per shrpayable on si'th prox. This miakes a total
dividend for the year of 36 per cenit., compared with 4- Per
cent. hast year.

The shareholders of the Canladian Pavific Railway Company',
nt a special meceting last week, decided to mnake a caîl for 80 per
cent. on the new issue of $16,2oo,ooo ordinary stock, payable
b>' Jul>' 31st ncxI.

The Trust andI Loan Comipany' of Canada held their hiaîf-
yearly general meeting last week in London, England, antI de-

clare a diid at lte rate of 6 per cent. per annunu, besides
whicli, ~ J a ou f!ý er censt, for six nuornths, ,vas declared on

The Grand Trunk Pacifie Railway Company' will shortly
issue $6,oooooo first mortgage Lake Superior division bonds
and $8,oooooo prairie division bonds, to bear 4 per cent, inter-
est, and run fil ty years, bath principal andI interest being guar-
anteed b>' the Grand Trunk. It is announced that these issues
will bie financed by Speyer & Ce., New York.

About a weck ago the banik branches in Woodstock, Ont.,
adopted the plan of giving clerks rooms in their respective
banll buildings in which to sleep, the idea being that they wolld
prove a safeguard against burglars in view of the muan> ini-
stances of safe-blowing which have occurred latel>' in Western
Ontario. The banks in Woodstock are the Commerce, the Im..
perial, the Molsons, and the Traders.

Tht first instalmnent of interest on the mortgage bonds of
the Lake Suiperior Corporation, amountîig te $25o,ooo, caile
due on the îst inst,, and it is believed was met wîthout diffi-
culty. The first hiall yea-r's interest on the loan of $2,oooooo,
at five per cent., guaranteed by the Ontario Government by the
act passed last session, andI amiouintinig te $5o,0OO, was paîd whlen
il feIl due, two or threc weeks ago. We are glad to hiear that
neari>' ail the variouls departmnents are now in full swing. Last
pa>' list showed 3,934 persens activel>' employed, and the wages
totalled $127,o00 for tht mionth.

It hias been resolved by the directors of tht Toronto Landi
ant Investnxent Corporation to dispose of that company's assets
b>' sale b>' tender subject to ratification b>' the sharehelders.
The comipany hias been in business since 1885, and bas a paid-
uip capital of $2.43-73o. According te the last annual report, the
comlpan>' heltI in loans andI mortgages $59,187, while the real
estate heltI was valtued at $178,352.0f. iere hiad been sold
real estate to tht valuie Of $25,370, on1 accelint of whichl the
compan>' received. $11,380. Tht officers are: President, George
R. R. Cockburni; vice-president, Frederick Wyld; directors,
Ilon. George A. Cox, Donald Mackay, J. Gordon Jones, Roht.
Kilgouir, arid John Catto. The manager was Mr. John C. Copp,

« I Prulssia and Saxoeny tht thrift of the people is showri
iu the accumulation of money in tht savings banks. Accord-
ing to tht Deutsche Industrie Zeitunig (German Industrial
Timues) Of Jul>' 29th, 1904, tht savings banka ini Prussia have
shown a remarkable increase of deposits during the years 1887
to 1902, incIlsive. In round numbers they were as follows:
Deposits in Gerniani savings banks, 18,87-1902:

1887 ......... $636,000,Ooe
1&'8......... (87,000,000

88 ..... 739,000,000
.so......781,000,000

1895........... $1,035,000,o00
1900 ............ 1,367,000,04)0
1902 ...... ...... 1,6o i,ooo,ooo

Tht>' have thus mort tItan doubleti in tht twelve years betweeni
1890 andI 592. What is truc of Pruissia is largel>' triit of ail
parts of the Emnpire. Duiring periods of prosperit>' tht savings
of the whole country approach the Prussian average. In sonie
parts, suchi as Saxony, tht>' mia>' pasa beyond those of Pruissia,
but neyer to an>' very great extent.

On tht i6thi inst., a mneetinig was hieltI i St. Thomas, Ont.,
of the creditors of tht Atlas Loan Company, othier thani cuir-
rency decbeniture hiolders, antI resolutions were passed as fol-
lows: (1) That tht costs cf aIl the parties be fixed andI paid by
the liquidator out of tht estate. (2) That tht cuirrency deben-
ture hiolders be forthwith paîd a dividend Of 37 cents on tht dol-
lar. (3) That tht currency debenture hoîders be paid equall>'
withi other creditors an>' dividend that may be paid te ail
creditors in excctss of tht said rate Of 37 cents on tht dollar.
(4) That aIl creditors whose dlaims have been approved of b>'
tht court, other thani tht currency debenIture hoîtIers, bc paid
dividends as speedil>' as ua>' be out cf tht fiinds remaining on
hand aller deduictirig the said dividerni which is tei he paid to
the currene>' debentuire holders, antI out of the mloncLys te be
realized on the assets still iiirealized upon, uintil said creditors
have been paid dividends equial te 37 cents On the dollar, aller
whichi ail creditors, including debenttnre Ihldtrs, are te rank,
equali>'. Tht MNaster bias tht proposal before hlmn for confirma-
tioxi.

Muich interest is beilig displayed in a ntew departure
shortl>' to be madIe in banking practice b>' tht First National
Baik of Chicago. Under tht preseuit systeru, tht bank's cius-
tomners are classifled arbitraril>' on the ordinar>' aîphabetiçal


