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{ liave put no value on these 1885 policies; if
the premiwms on them have been puid, they

ghocid enter @ liabilities” under the head or
w premiums paid in advanee”  Yours very
truly,

J. B, Cneaginax,
Sup. ot Jusurance.
(Nors.—The 101 policics referred to as dated
1885 were issued in December to take eflect
Jan. 1at, 1885)
ADOPTION OF TUE REFORT.
In moving the ndoption of the Directors’ re-
port, the president suid ¢
I think we may well congratulate ourselves
that during o period ol very general depression
in every Draach of business which bas prevailed
in all purts of the Dominion for nearly two
yews, The Untario Mutual bys not only held
its own, but bis made greater progress than in
any previous year since its orgunization. | may
alko add that the volume of new business for
the st three months of 1885 hns been well
mainuined by our agents, evincing n determi-
nation ot Uiei pary not only to wmaintain, but
Lo increase the business of the Compuny from
year to year. L would, however, cull theatien-
Lon of onr agents to the faet that in the nea:
future they wmy have to encounter even more
active compettion from the Assessment com-
panies than they have hitherto experienced.
These cheap and ~ delusive organizations huve
recently mude o determined eftort to ubiain re-
cuguition frum the Dominion Government so 18
to cnable them 1o gull their victims under the
sanction of n CGuvernment license, and I fear
they bave been more suceessful with the author-
ities aL Ottwwva than their wmerits deserve, The
best that these associations can furnish is tem
porary assurauce for w very shorl time, but
theit 2 policies, are utterly worthless ag o provi-
gion for old nge. The Ountario Mutual has no
stockbolders t absoth any portion of its profits,
go thutt every dollar which is not required to
puy death losses nnd the nccessary expense of
management is rewnrned to the policy-holder
who pays the premium, Lthink it is therefore
uite clear that no assessnent concern cua tur-
pish substantinl life assurauce at a cheaper
rute than the Ontario, unless their death-rate
and espinses ave much less, which, so far, has
never been made apparvent. The absolute sufety
and cettuinty afforded by the lurge reserves
held by the vegularlevel premium companies
that every Lie puliey will be paid to the sur-
viviag tewily, whether the ussured dies young
Siatves ot his three-score years and ten, is of
infiniecly greater vudue than o few dollars saved
o the premining of the fivstfew years,
& * * * -‘4 Py

JMhe ;lev. G, R Morrow, in scconding the
adoption of the dilferent reports, congratulated
vhe members of the Company on the marked
progress made during 1884 in every departinent
of the Company's buziness. The On ario was
estublished vn sound prinviples, and now vested
on sueh a firm foundation that its plaus of
agsurnnce commanded the cpntidence and re-
seived the support of thoughttul men throngh-
out this broad Dominion, while the results
achieved in the past proved beyoud sucess. ful

. eontradiction that it3 ulinirs have been ably,
prudently and energetically mausged. The
pople wanted assurance with safe’y, and this it
wis not possible for assessment concerns, to
give, Albest they wire but experiments—in
many cases, deliberate frnuds—having no scien-

Ctific or permancut basis to keep them from
crumbling, ay,the fivst breath of advorsiy, into
prewsture and hopeless decay. The publicdid
ot want assessient assurauce, and he would

“have none of it.  Though a stock holder in
another life company, he tad increased his poli-
cios in The Ontario during 1884 from $5,:03 to
$10,060 thus, so0 10 speak stiowing forth bis
% faith by his works,” " If there was any com-
pany in Canada that could furnish life assur-
ance nt fnet cost” itwas 1the Ontavio.

. * * ) #*

J. M. M. Duff, Esq., naccountant and in-

»

sutnuee wdjuster, Moniresl, was very much

pleased with the report. He held policies m some
Euglish Companies but declared his preference

for The Ontario. He congratulated the direc-
tors upon the Company’s standing, making
particuiar reference to the low ratio of expense.
The Mutunl system he believed 1o be the only
true une, evidences of which might be seen in
the extraordinary results attained by the Ameri-
can Mutual companies. He predicted a similar
future for The Untario, with a continnance of
the same careful management it at present en-
joys. He would strongly urge more vigorous
efforts for business in the Proviuce of Quebec,
where Home compunies were held in high esti-
mation, though American and British ottices in
the pust managed to command the lion's stare
of the business. He was convinced Quebec
offered a desirable filed for life insurance opera-
tions.

Prof. B. Stone Wiggins, LL.D,, Chief of the
Meteorological Department at Urtawa, as the
representutive of the members of the Ottawa
district, was plensed to be present on this ocens-
sion, a8 it afforded him the oppurtunity of mak-
ing the personul ancquaintance of the directors
and officers of the Company. He read an ex-
tract from the Post Magazine of London,
Eng., in reference to the tax mmposed on the
forcign and colenial business of British Com-
puaies, (Clause 11 Revenue Act 1884, 47 and 48
Vict., Chap. 62, United Kingdom,) which he
feured may prove disastrous to the Canadiun
branch offices of these companies * * * *

There is a crisis in the lives of individuals
and of naiions, and he believed the present was
o critical juncture in the history o f insurance
a3 wellas in some other branches of business,
The coloninl offices of British Life compunics,
are now face to tace witha erisis in their alfuirs;
the fate of assessment associations in Canadn
hang on the results of pending legislation at
Ottawa, and the “ red band ” of rebellion was
raised in our own North West. He was, how-
ever, pleased to find that the liberal conditious
of the Untario’s policies enanbled miembers of
the Company to go forth in defense of our
country’s rights, without & * permit” or the
payment of an “ extra premium.” It was ina
great erisis like this that the fatal weakness
shall [ say, utter roltenness—of the * hand-to-
mouth ” co-operative concerns becomes appar-
ent to the dullest intelleet, while the legitimate
Life Cumpanies with their large amounts ot
accumulated asscls, scem alone to inspive con-
fidence in their ability to meet their engage-
ments even under the most trying financinl or
national crisis. :

Johu - Leys, Esq., Q.C, Toronto, supporled
the motion.” [t gave him much pleasure to be
present at the annual meeting for (he first tme
since he Lecame a member.  When he decided
to incrense the line of assurance he carvied he
looked round for the most desirnble Company,
with the result that he took out the largest

policy The Ontario could grant on any one life, -

and he only regretted the Company could not
have carried © another $10,000 on him.” He
urged the enlargement of the Company’s busi-
ness, believing The Ontario  should stand
sceond touno other Company in the volume of
its assurances as it already held & front rank in
every thing that went to meke up a first-class
Company.

R. 1. Williamron, Esq., of Picton, was also
very much pleased with thereports. He veferved
to the purchasing of policies of the Life Asso-
ciation of Hamilion by paries who misre-
presented Lheir standing, buying these policies
with'n a few years of maturity for little or
nothing. A similar fate was predicted for The

Outario by these unscrupulous speculators, but

our policy-holders were well posted, and were,
in fact, active agents for our Company, whose
future was ussured among the peoplte of Prince
Edward Counuty. .
. Johu Marshall, Esq, of London, said, there
was n time when he thought "nothing good
could come out of Waterloo, but on consulta.

, tion with others he found the Company’s name

evergwhere upheld. He spoke to agents of
other Cowmjanies and found even they spoke
well of its reputation. Tt would please him to

be of assistance to our agents whenever and -
wherever an occasion would present.itself to-

advance their interests,

Jobn Oarnegie, Esq, MP.P, Peterboro,
+ being ealled for, said he had some hesitation in

consenting to become n member, but, his ex-
perierce of The Outario was in all vespects
satisfuctory. As a Director he could bear
testimony to the fact that the management ot
its affairs by the Officers was all that could be
desired by he most exncting. He invited each
member in his own locality 10 extend the busi-
ness by aiding our agents in the procurement
of new assurances,

The Rev, W. Buchanan and D. Ewing, BEsq.,
merchant, Warkworth, expressed their gratiti-
cation at being present, and with the pros.
perous state ot the Company. They would do
everything in their power 1o inerease its useful-
ness in their part of the Province, feeling that
in doing so they were conferving a lasting
benefit vn their ncighbors by inducing them to
assure in-the People’s Company. Messrs. Britton
Bowlby, Hepbura, Hughes, “Suider, Packer,
Melvin, Burrows, Rustan, and others having
spoken, B

On motjon, Messrs. Charles Packer, W. B,
Campbell, und  Georse Wegenast were
appointed scrutineers to receive the ballots for
the election of four Directors and to report to
the meeting. A number of eligible nominations
having been mude, the balloting was proceeded
wn}\', resulting in the re-election of Mesars, C.
M. Taylor, Robert Melvin, Jumes Hope and
Robert Baird, for the ensning 1erm of three
years. .

On motion, Messrs, Henry F. J. Jackson and
J. M. Benlly were reuppointed, by vote of mem-
bers present, auditors for the current year,

Vote of thanks to the President and Diree-
tors; to the Manager, Secretary and ‘officinl
stafll to the Agents, Medieal Examiners and

Referees, having been tendered and responded
to, one of' the most enthusiastic meetings the
tiompany ever held was brought to a close.

After the Annurl Meeling the Board met,
whea L E. Bowman, Bzq, was re-elected presi-
dentand C. M. Taylor, Iisq., Vice-President for
the ensuing year. )

B i r—— o]
FIRE RECORD.

Oxtanto,  Collingwood, April 20.—Warren,
Tobey & Co.’s taunnery, loss $45,000; insur-
ance : North British and Mercantile, building

3,724, machinery $1,819, stock - §5,457;
Pheenix, boilding ~ $1092; machinery $727,
stock $2,181 ; Ruyal Canadian, building $1,092,
machinery $727, stock 32)181; Ccemmercinl
Union, building $1,09%, machinery $727, steck
32,181, and $4,000 in North British, Noruwich,
17.~Dr. Carvoll's burn, loss $1,L00 building,
contents $5C0 ; no insurance. Hensall, 20.—"
Saw and oatmenl mills of D. Urqubiart; loss
$4,500. London, 22 —~Dwlling ot W. Sanagan;
insurance $1,500. :

_Quenec.  Quelec, 20.—J. Blackburn’s dwel-
ling, damage $500; covered by insurance.
Montreal, 20.—A. Hellmaw’s fur establishment
damaged, loss $200, covered by insurance.

; 20.—C. Fitts & Co.’s bakery, loss $2,000;

insured in A ma and Hartford.

Nova Scoria. - Shelburne, 17.—Jno. Bowens,
$1,500, insurance $6,900 ; Thomas Ryer, $5,000 ;
insurance $2,200 ; Masonic Hall, $2,000; insur-
ance $2,000.

MONTREAL WHOLESALE MARKETS.

i ' . Armniu 23, 1886,
There has been a lullin trade circles, not un-
usual prisr to the opening of navigation. "The
water in the river - has risen greatly and, the
ice being quite rotten, may move out nny day,
In anticipation of spring arrivals, introducing
lower guotations, prices of certain lines of goods
have been subjected to a -discount, caus-
ing an unsettled feeling. at. the moment,
and this, together with the bad roads, has
occasioned o disinclination to force business.
The Bank of Montreal pays 5 per cent and 1

per cent bonus for the: balf year, representing



