
fl/c La of Optionis.5'

rivi*so aiso one who has the priviiege of seiling ail the produce of a certain
wilt kinid which, his land nia> yieid dtiring a specified terni of years înlay

tak- assign his right to the purchaser of the land ()
dThe grantec -f an option doits flot, by assign -,g it, estop

ave
himself from exercising a rght which he lias expressly reserved to
%vitildraw frorn the contract ré).

the

ith VilI. TO WVHAT EXTEXT TIIIRD PPERSONS ARE BOL'ND BY THE
EXISTENCE 0F TIIE OPTION.

g 33. Parties aequiring the subjeot-matter of the option by testa-
ing montary provisions.--A covenant b)? a lessor to renev or pay for the

or improvements ruis wvith the land and binds lis devisce (a).

34. Subsequent purchasers.-t) AI /î*w-t,-At iawi a purchaser of
cýy land affectied by an option is bouild by it, %vlcr-ever it falis under

the category of covenants running, %ith the land. Thus an option
~ds of ie.-purciuase binds the lardi ini the hands of' an)' person to w hom

the it nia> pass (b) So covenanits for thc perpetual real oi leases,

hc'ing regarded as real agreemnents, affect tite legal interest of ail
idie wiho take the cstate wiîtli notice of thernc)

$'b In rqiy.-Thie granting of an option, flot supported b3' a
tv, c<nsideration, does flot, for reasons w~hich, %viii bc obvious, by refer-
1w riil:g to Sc. 21 alite, create a righit wich wvill prev il agains t the

interest of a subsequent purcliaser. fil a court of eqluitp the sanie
prinicipie %vilI of cune prev'aii, %where the conlsideration wvas rnereiy

h). n 'minai, and did not reaily pass (d In such cases, the miere f'act
15 that a third person knows that the offer purpf)rts to be open tili a

date fixed wlvi not prevent hiii froîn rnaking a bettcr otrer (e).

>hJ!

J) L.aRite v, (;:i-cnger (i î89u 1 <Ai. St. Rop,1' 79; 84 Cali. z8 idcc;.d4d with
re~s.î tftorence to Cal. Civ. Code., 1044, 1458, 1459, wîîklî virîîîaliv ernhody

er lit rules of eotîrt% tf tequity as to iî,<îî(
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irl &~rn' ôan'v ùd4/ a4 PxC. 35f, t1 t a4 vkiveflatt fo'r

vorema.î,i r,'tný.waI, tenctl iitu ia [>rNtiti lioldi.îg iiîed interet", iii land,,
'Lies% titt bînd thIe exitte beynnd illiari Ifert'%. I iico,' if lus assigne. neqtlireýs
1)1<' iîîilivrr14ct-b lit 114ft hot;ii' by thie c'ovenant. UnPttt v. 77iWh,',' <î8s) 8 jun
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