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THE POGRESS 0F TIE CENTURY.

N ITS rapid stricles on-ward Pro-
geslias cleveClopled science and

irs improved agriclture anud
induistrv, enlarged tracte and

commine rce.
Th'Ie rr-jeat Frencli poet Victor Hugo

adnîirablv d1elined " Progress " w'hen
lie callecl it Il the stricte of Goci." And
the eniinent AX mericali divine Hen rv
\'\arci Beeclier, beautififlly clescribeci
the Nineteentli Centtury -tilien lie said:
"Flhere are acres, like tie great Sahara,

w'itli notlîimîg growing ini then for huîî-
dreds of vears ; and tiiere are ages
tlîat buid and blossoîîî. Thîis is one of
tliose ages. "

The wonderfu I scienti fie inventions
anîd discoveries of the centurv are irn-
iense factors ini the material revolution

mdTliCli lias takeîi place ini the e;-onioiiiic
wvorld ; thie liave siîîîplified the process
of agriculture ; Iessened the hardship
of labor ;increased the productive
power of energy andi indtistry and pro-
duced more perfect work ; they have
rendered more efficienît the imans of
transit. Even the old soit lias becomie
umore prolific under scientific treatnîent.

Tiiese elenients of wealth and xvel-
fare are formiing a powerful lever whichi
is the realizatioîi of a scientific triumph
that is gradually increasîng the pros'-
perity of nations ; eîiibetteringthe con-
dition of man; raisin-o the standard of
lifé ; andi stiniulatinig laborzand capital
into grreater activity whlilst b riîîingtir
about dloser intercourse between men
andi nations.

Concurreîîtiv with these events a
renîarlzalyle iîicrease ini popuilation lias
takzen plaI;ce ; andi as progress lias not
been confineti to the niaterial advauicc-
nient of tlîe arts of life, nor to the iim-
provenient of nature andi arts, its gooti

effects have extendecl to tlîe iîitellectital
as well as to the moral advaîiceîîieît of
nieîî. Ail thiese sliomv tliat tlîe creativ'e
ge(Yilns of mian nmust have resultant
efTects beyonti honian calculation.

Andi now tlîat distances have disap-
peared; that niationîs are withiîî an elec-
trie flash of ecd othier ;tliat thîe steel
rail encircles tlie globe ;tliat commerce
andi industry enifolti tlîe uîiiverse- and
thiat these elenients briuîg to bear tuie
xveiglit of thîeir influence ini tlîe scale
of enmpires -a new order of thîiîgs lias
been created. And an inîpetuouis cur-
relit is bearing genius andi energy to-
%vard new~ fields, opening out iewv liori-
zons and a wvorld of possibilities to
mîanlikind.

Hence if progress is indeei Ilthîe
stride of Goti" and if this is Ilan agre
thiat bud anti blossoin " botlî are cdr-
tainly assuning tlîat forin xvicli leatis
to tlîe expectation that thec cost of honme
coniforts andi the meaîis to acquire tlin
mîay be broughît to an equitable hevel
ini accordance. with the \vants of mi-
kind and i te spirit of the times.

ASSIN.I1LATION 0F CURRENCY SYSTEMS
Xlîîlst tue events thius described fol-

lowed tlîeir course, the evcrgrowviîg
business affairs of the xvorld have als o
undergoîîe rapid changes anîd dleve-
lopei îîeiv mietiiots. Thle nieeliauiismi
of excliange anti that of finance liad to
be brouglît ixîto suchi close relationslhîp
as to rentier thcîîî tle uîecessary aux-
iliaries of one anotlier, an operatioîî
wvlicli opeîîet out a w'iti field of study
in iionetarv' niatters, anîd matie of
bauiking anti currency one of the leati-
uuîg branches ini ecouionic science.

But tlîougi mionctary science lias
developeti, tliere is sonie iîidefiîiiteîiess
in its practice, souîiethiingincoinpleteiii
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