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More upon our ¢wn resources, to feol that our exis-
tencc doos notZaltogethior depond on tho gaod will of
any other people; to ace whero our strongth consists,
and wherein we are doficient, and how the remedy 18
to be applied, *

Tho jeople o the United States are beginuing to ro-
alizo—and tho proot of it is to bo found in tho action
of most practical men—that wo have something to offer
as 81 cquivalent for frev access to their markets for our
raw products. lhe navigation of the St. Lawrence
and it3 canala; thoright of transi¥across our torritory,
our 1ushore fiaheries; and four milions ot peopls as
now customers, thesp and other privileges they begin
to appreciato more jusily, and would now gladly scoa
renewal, oven of the old Troaty which thoy pretended
to consider 8o one-sided in its operation. Wo appoend
a reselution passed by the New York Beard ot Trade,
moved by General liram Wallbridgo, who supported
s motion fn a loog and able speech

Itesolved, That tho ( hamber of Commerce of Naw
York City, heartily endosses the resolation of the
Cummittee of Ways and Meaus, whioh unanimously
passed the House of Representatives of tho United
States, March 23¢d, 1869, r 10g the Preaid
of tho L atted stales to fonew ncgouations with ureat
Britata 8od presy thow, it po-sible, tv a definite con-
clusion, for an arrangement of the reciprocal trade
with Canada, and securing to our citjzens tho treedom
of tho rivor 3t, Lawrenco ana treedom ot the tnshore
fisheries ol the cuast of Bntish North America.

1he mover irst roferred to the question of recipro,
cily, a3 viewed politically. teo did not believe it wise
to eudeasvur 1o Luere® Canadians inlo annexativn
by withdrawing privileges, but thought the more
sensible way would be to fostor cowmorcial inter
course, and then gradually bring about unfon, which
he considered would ultimately becomo certain, He
next stated the subjects for arrangement xhich existed
totween the United States and Cenada, as—Fimt. ap
snterchango of the national products of the soil, on
such reciprucal terms as may be agreed upon. Second
an assimilation of exclso duties and of patent and
ropyright laws. Third, free trade and navigation of
the river St. Lawronce and erlargements of its canals
Fourtl, frecdom of the inshore fisheries of the coast of
British America  Fifth, tho tregulation of transit
trade He then proceeded to demonstrate the value
and importance 10 the \test cspeciatly, of the free
navigation of the St. l.awrence aud its canals, and the
extreme moderativn 03 what was asked for by Canada
for this and the freedom of the fisherics, viz access
to United States markets for tho surpius of her grain,
her lumber, ber Hish, andher coal  1he United States
did not :otend to offor to Canadian vessels the use ot
the canals (which belonged to tho soveral states
through which they ran) nor did she propoca to give
the freedom ot her const fishorics- aczess to her mar-
kets was all she was asked to give,

The speaker then proceeded to shew how, with one
exception, the raw products imported from Canada
were not consumed an the United States, but went to
gwell the volume of their foreign trade, theyacting
for the most part simply ay drokers in the trinsaction.

1he exceplion was lumber, which bad to bo obtained.

trem Uanada, the necessity being so great that not
withstanding the high duty of 20 per cent., it was im.
ported more largely than when it came in freo, and
they, tho consnmiers, paid as high a price as ever and
thio duty besides. In conclusion, bo sald that many
people who had not taken the trouble to refleot,
thought the guestion oneo of little importance, and
that & now treaty would be to the advantuge purgand
simple of tho Caradians alone. Ho belioved ke had
shewn tbat this was a great error.  Although Canads
might derive great advautages from a now treaty, he
was convibced that & profound sfudy ot the fact
would demonstrate that those advantages wers quite
as great for the United States, both politically and
commercially. It was imnossible, after briet study
and regection, to arrive al any other conclusion, ard
every houcst ran 23 560N as he discovered tho trath,
should not hesitate to recognize it.

Tho rezolution was then passed, and a copy of it
ordered to be gent ty the Sccretary of State,

The exports of silk Worm Cggs from Yokohstna,
Japan, in 1668, was vaiued at §5.600,600, mostly for
France, 30d would havo beex greater but for the Jap-
aneso civit war. The Csifornia eggs bring a higher
price, and much is expected from this sourco. The
wheat trade of California last year was valued at
$11 000,000, or oply doubls the &iik trade of a single
Japanesa port; asd whbile thefreight oa the gratn wes
great, that on the eggs Was almost nominat, leaving
15780 profit to tho producer.

A NEW PLAN TO ENCOUBAGE COMMEECE.

PHE Hon. Isaao Buohanan has writton ashort letter

to the Hamilton Spectafor, explainiog his posi-
tion on tho * money and ocurrency question,” more
fully than could Lo Jesrned from tho abstraot we re.
cantly gavo ot his replics to tha spectat committeo, and
which he quotes as bis toxt:—

“Tho Eﬂnclplo for which 1 have contendad in Eug.
1and 1s that Bauk of England Notes should be a legal
tender to tho cxtent sho holds Gold-tho Bank belng
bound never to reduco its stock of Gold.

¢ It must, bowever, be explained that the Govern.
ment Notes which I dceldarate. aro not to bo issned to
the yubno, but to tho Banks w :'.:Pply %3 money or
tegal tender, tho placo whidh gold now supplios. 1
draw the distinction botwean MoNkY and CURRENOY,
AMoney, (1 say,) Is tho Jegal tander, which wo are bound
to recoive in peymont of 8 dedt; whille Currenicy I no-
derstand to be Bank Notos which we are not bound to
reoeive fn pay ment from a debtor.

* Now 1do not wish to disturd the
Bauok notes, but meroly to arrango that this currency
or ciroulatioft shall hereafter be redéemadlq in gold
notes ot (ha Governmont fnstead of av at present, in
tha article gold, which articleis objectis nable, because
it {s an oxportable commodity.

-+ My experionce says, that without thy, or & similar
chango confidence never can be restored In Caoada;
seelog that this country has not sufficient exports on
&vhlc to build a permancnt superstructure of confl.

ence,

« If the forogolng system wore fn oporation in Ire
langd, the absantee could vot remove his rents from
Irelangd in MoNRY ¢ and if it wore in operation in Ca.
nada, theforejgn trade could not take away the MONETY,
or life’s blood ot this country, 88 it doss &t prosent
andor our stupid Money Law."

There are not a fow here in Canada, as well 28 olse-
whero, who advocate the withdrawal of gold from
circulation, and tho substitution of Government irro.
deemable legal tenders in its place They duffer from
3Mr. Buohanan in desiring that tho state currenoy
should itself circulate, and not mercly be used as &
basis for & bapXk circulation which .would be redeem.
able only in the Government Notes. Tho experience
of tho United Stutes during the past few yexrs, does
not seem to have taught theso people the lesson it
scomed 8o edmirably calculated to teach them, Thoy

retont issue of

. do not appear to have approciatéd the vast and con.
stantlyrecurring injury which individusals havescflered-

by the flactuations in the msrket value of the ‘* greon,
back  currency; they take little notice of the victims
—and thoy have not been few—-wwho have fallén; but
are fescinated by tho ease with which the lucky ones
have acquired great wealth  They see all classes ap-
parently amply remunerated, whother for work per
formed, or produce raised, and omit to bear in ming
that where everybody gets the higheat prica forevery-
thing, everybody has also to pay the highest price for
everything. They especially. err by underrating the
evil effect of an irredeemable ourrency in vasettiing
and rendering uncertain sll Xinds of business. How
oan any man feol secure in his position, whep to the
ordivary risks to which he must expect to mest, is
added the further danger of having to liquidate his
forcign {ndebtedness in a currency which for this pur.
pose may bave depreclated, but wbich he has already
contracted to receive at parf Mr, Buchansn wants to
provent money boing taken out of the country, strange
to gay, by sending 21) our money away to buy British
Consols. He wants to have his cake, and eat it too.
He desires to lend it at 8 per cent. fnterest on British
secarsty, and still retain in the country e currency
which shall practically bo better than the gold ex-
ported. Ho proposes, indesd to keep mongy in the
countty by sending away tho gold: and ladicrously
conceives that our money will be greatly improved
by simply making it liable to depreciation at home,
aud taking away altogether its purchasing power
abroad.

From another point of view, Alr. Buchanan’s pro.
posal ecems-equally dovoid of merit, He suggests the
purchase of Counsols, paying 8 per cant tntorest—ob-
tainablo it is trzo at 8 price which would yield 3
Now Canada 13 & borrower, not a8 lender. and it does
not take a very shrewd financler to seo thatit isnota
rapid way of making & tortune t{o borrow monoy at
from 5 *2 9 per cent., for the purpose of lending it
sgain at 83, for tho benofit of the banks. 1f wo must
havo irrodecomsable Government Notes, 16t as at least
have the bencfit of it ourselves. Let our own Gov
eramont have the use of the money, sud elther by pay-
fng off dobts alroady contracted, or by wise expendi-
ture, giva the country somo tangible galn to offset tho
probable or possiblo38 arising from tho tssuo of legal
tonders, for which gold cannot be demanded.

Thero does not seem, however, to baa very general
botlef, among both the thinking and practical men of

Canada, In the efligacy of & schome such &8 tbat Mr,
Buclianan unfolds in sdding ‘o the pormanent pros.
perity of tho country. Tho greatest danger, indaod,
apprehended from glving Governmont tho right to
{ssuo oven rodeemablo notes is that in timo of finanelal
difoulty, they may bo tempted to use tho gold ro.
serve, and make their notos irredocmable. We foel
perfectly confident that nothing but the sterncat ne
cestity will over induco Canadians to consent to any
susponsion of #pocio payments on tho part of Govern-
raeut, and wo trust the timo may nover como swhen
wo shall be forced into a position s0 fraught with
danger to orodit both natioual and indiridusl,

COBT OF LIVING IN THE UNITED STATES.
SERIES of artloles have been published in the
New York Hide and Lcather Interest, on * The
“ Crispin Organization, aud tho Boot and Shoo manu-
* fagturers of Massachusotts,” taking ground adverso
to the claims of the workmen. In No. 4 of tho series
the writer, whiloacknowledging that tho svorkmen are
fnsuficiontly paid, proves pretty conclusively that this
18 Q by cir t beyond the control of the
manufacturers. Instating the pyincipal reasons for this
unfortunate state of aflairs, ho enumeratos thrie,
which really are but one, tho first growing out of the
socond, and tho second out of thethird A redundant
currenoy is given as this third reason, and taken in
connection with cho kigh tarldly, it is andoubtediy the
cause of high prices, which Ligh prices oheck consumy,-
tion of boots and shoos dircotly, and also indirecily,
becayse so much more than formerly has now to be
paid for food and clothing.

Wo give thoarticlo ontire, asitsintorest I3 very much
wider than is due to the epeoial object for which it was
written, and as showing that although nominally
wages are greatly highor in the States than they are
here, really the cost of living there more than counter-
balances the bigher amounts received by all classes o
workmeén,

The tollowing is the article referred to:—

“ We know full well that tho boot anqd shoe work-
men 23 aclass are, and have been for several years,
suffering at cortain seasons of the yesr iroma lack of
steady employment, and froma rato of 68 that can
scarcely be oalled romuuerative. That their condition
13 one which calls for relfef, no one that is acquainted
with it will deny: afew individuals favoured by peco
liar-circumstances, have been sble to carn af time.
four, five, and six dollara per dsay, but for every one
wha bas earned four dollars per day, there havo been
ten ec%mlly deserving workmen who earned loss than
halt that sum. Wo know of towns where improved
tools and the gang system have not been ‘ntroduced
where intolligent American workmen sro wablo to
earn, by twelve hours’ labor mure than $1 60 ner day.
Ten years ago the shosmakers ¢t New Eogland, aa'a
class were well fed, woll clothed, well housed, aud had
their pockets well supplied witis spending monay, now
they have less surplus money, are more Poorly clothed
and are crowding themselves into smailer tenoments,
while many of them who formerly saw meat and but
ter daily upon their tables, now see those ariicles there
but seldom. During these ton yesrg their food and
family snpghea have nearly doubled in prices, whie
the wages have increased but halt. This may be seen
by the following figures gatbered from shoe manufac
turing towns in ¥essachusetts:

Retail prices fn

1808. © 1868,

Flour, per bbl . $760 816
f,porlb.cee.ee il ahe v 12 25
13 10

[ 12

vetsesns secee e 2 43
BURAT..evveeen- vee - 9 16
MOIses ... .. sieveein s 45 90
8oap..... .... 8 13
Coal.. . s el cvem e . 8560 1000

« Tho sbove are a part only of the articles required
for family supplies the other articles have sdvanced
{n price In a similer proporticn. Taking sl the arts
clos needed by the shoemaker fo suppost bimselgand
family, and comparing their presont prices with the
prices of them {n 1858, we find the advance 13 about &)

per con:

“In é’xe game section, and during tho ssme pe rtud
‘t_hﬁ advance in the shoomaker’s wages bave beer as
oG W8t

** 1853—{Vages for cutters and shop hands, §1 v tv

$2 25 per day, aversge, $1 75.
“ l%—%ﬁ% for cutters and shop hands, $2.00 fo
$§3.25 per dny; average $2 €2,

s Yucreaso day. 87 conts.

* Thua the increass of wages s 6 per cent , or balf
28 much moro than tho woges earned in 1R58 The
caraings of the bottomers and other haunds havo vy
tncreased about tho same proportion,

* We 200, thereforo, that the ehosmaker’s conditivn
flnaucially, muit be worso than it was ten years ago,
&fnce tho cost of the commoditios required for his fiv.
ing and support bas increased vory largeiy, while his
nages have oot increased in tho samo ;rc rtion.

‘“Now, wo ask what has produced this state of
aff:irs? Wby bavg the shoemakers fafled to receive an
/dvance fn thelr wages proportionsto to the incresie
in the oot of thelr supplies?” 1n other words, whysare



