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THE AGE OP HUKBUG VERIFIED.
IN our first article in relation to the Dominion Tele-

graph Company, we had occasion to refor to it as
a good illustration of the position we then took that
the present la essentially an Age of Humbug. The
subsequent career nf that compauy bas more than
justified the truth nf that illustration, and furniabes
moet conclusive proof thai the Ilfoole are not ail
deai; " and that as we thon said ail the llght and
knowledge of tho prosent day does not procure an
lmmunlty fromn swindling oporations, or preveni the
repetition of successful frauds.

Iu tbat article wo bold our readers tho bistory of
the "lGrand I'runk Telcgraph Company," and siated
that Mfr. Snow,-"l tho original Josiah,' -who made
s0 mucb money out of the unfortunato operation, was
ai the bottera of the " Dominion " enterprise. Now
this was a mosi important di8closure, for il gave the
key note to wbai we expectefi would follow, and what
in roallty Ïs now occurriug. We inferred that. a3
Sgnow had muade a large amount of money oui nf the
previouët scheme, ho would endeavour to do s0 out of
the Dominion Company. Wo now need only rofer t0
the tacts before the public, t0 show that that Infer-
once was correct. Up to the period of our articles, not-
wlthstanding that tbe public had beleo vory generally
aollcited to subserible to the stock, no explanations
bafi been given as to the Most important points in the
whole sclhrme. lot. Who was at the boitom nf tbe
enterprise? 2nd. Who coutrolled the stock? 8rm.
Who was the Contracter? And tth. how much per
mile wus ho to get for building the lino? The first
two points we brnught oui by our refèenco to the
public documents tn Ottawa, In wblch it was shewn
that Joslah L Snow and bis son, W. D Snow hi
ondeavoured to get a charter, the application for
wblcb had been witnessed by Seela Reeve: failiug lu
that, the namnes nf Seela Reeve and bis son, wih Mar-
tin Ryan, were substituted, and were successful;
further, that 8eela Reeve, a relative of the Suow's and
an applicant for bankruptcy In the United States, con-
trollofi aud professed tu owu over $490 000 ont of the
$600000 of the stock. These two points were im.
portant, and we revive tbemn only ihai, amid the
garbage whlch the Dominion people throw about theru,
they may not be bai sight of. [t le true thaithbis stock.
owned sud coutrolled by Seola Reevo bas enlise-
quenily been transferred in trust to two Most respect.
able dîrectors. for tbe benotit ni ail who choooe te buy
sud pay for if; sud we take credif for bavlng accom-
pisbed tbat mucb. The third sud fouit pointe were
not s0 easlly got ai; it wae only by the mont constant
quesfloulug, and cross examiuiug wo got tbe fadas out.
let That Mr. Seela Reeve wae actuslly the contracter;
that ibis man wbo was witness t0 tbe original applica-
tion for the Dominion Charter, lu wlitll the Snows un-
successfully sought to control the stocli; this relative
of the Suow's@, wiihout a dollar lu the world that was
bis owu; ibis mau, about whoso aniecedents lu the
United e.tatps nit one ni the dirrctors kuow a single
fact, tuai this; party who bsd chartered the compauy,
and up to tho1 time of our exposure actually couirolled
the stock; that thio man wap the contractor for the
constructibn of the lino. Dld lever anyouo see s0
boid an imitation of the Grand Truuk Telegraph
swindle, lu which our friend Suow played ail the
paylng parts iu fiat remarkable comedy. At once
Ipromoier clîailercr, controller of the stock, and lu
the end coutratctor! le hf auy wonder the pub
âhould Ftart back affriglited ai the narrow escape they
had run; that tlh' presq, tînîn one eud ni the country
f0 the other, corndemued the Pecheme; thet director-
Jeu the bonid in diqgu4t. asa4erlitg tlheir helief that
the .'ntêrprhoe wits uiworthy of public confidence,
sari Ibat flic oppritirris nf tbe compqny, were for
sene moulue svope: ded.

But ftrther developme'nts wvr!' in store for v9.
Fiuding If Impossibîle now to float the ecl.àcme wiihoni
effordiug tIse d-sirelt informatin, t c directoîs from
limue Io time. pro-miýûd an explanation. evhfch ai
lngi ta iSRrl dcii But Iroru one extreme tlwy rush
t0 siiotiar. Ilitherto theýy would tell us nothiug;
now tlî y fell tîno mucli. Amid a large amout ni
chaiT wn get ibis onp kernel of tact, uamely, that 1fr.
lteevc ila tu huild tlic lino for ýý25 per mile!

We are uni very fanîfliar witb tue detaila ni tele-
graph cnustrocti u, nor do we suppose mauy nf our
readers are, but we iold thetu long ago ihai $100 t0
$125 was a very fair prico, sud, as the subjoci bas heen
a gond deal discusmed nf laie lu the western papere,
we gfive the following extract from f ie Lcsldgu Pro-

totyvpe, by whlch fi wiil ho seon we were not far fmom,
the trutb:

",lu order more fully to bring the matter clearer to
ail, we givo the ost, per mile, ni contnucting a telle-
gnaph lino ni' two wires, su estimate, we tbiuk, wbicb
wili be Iound to ho placed ai outeido figures;

Pss per mile ..... ......... ............ $8 30 0
Wýines, do. (iwot ................... ...... 650
Insulatore.............................. 6 QW
Building .................... ......... 26 00
Instrumeutsi sud cable, average..............15 0

$120 0
'If ibis statement la correct, and we challenge con-

tradiction, for we have it fron a rellable source, thon
Reeve'a profit on the whole transaction will ho enor-
mous, ai tast 8126 per mlle. ilere, thon, la tond for
the refiection ni the shareholders. Tbis suin woutd
leave a margin snfficieiît te psy ton or fittoon thon.sand dollar8 for advertisemeunta. hoiel bisl, oxtras,
&c. Or, caîl the profits only $100 por mile, tho tuotal
sutu to ho lobbed by tho enierprising patriot, Reevo,
would amnount Io $200.000' ihai is, if the capital stock
ni the compauy, as proposu', je tn ho f500,000, a valua-
tion ni $260 per Mile, for 2,000 milets."

Now we don't care f0 go Int details nf the cnet ni
the lino; ifils euouîh for us to know thai aIl we have
said as to Dominion Lino, la boi ne oui by tii single
tact, ihai while the Monireil Lino bas been buili for
about 8120 per mile whilo the Provincial Lino wus
bult for $125 per mile, ibis man Reeve la to receive
8260 per mile. We repeat the question put two
menthe ago, wby wro nit tenders sdverized for?
Why in the naine nf' comun sense was Mfr. Seela
Reove lever selocted by the directors to bnfld ibis hune?
Ho lied. nover biit a lineo nitelegrapb lu bis lufe, ho id
uni even an operaton, and knows notbiug about the
buiness; ho had no capital, was already bankrupt, aud
bis connections wiîb the Snows boih lu business sud
lu relatiouship, sufficiently intimate to ho grounds for
suspicion. Why, we repeat, was hoe elected by the
direciors? àa the explariatlon nit found lu the fact
that, iustead nf beiug selected by the directors, tbe
directors were selected by hlm! for the purpose of car-
ryiug oui bis design nf duplîcatiug tho Grand Truuk
job. Should ho ho succesaful, sud build for the Do-
minion Company 2,000 miles of lino, in accordance
wlth iheir programme, ho wili have made ai least
$20 000 by the operation, for whicb the stockbolders
will ho compeiled, to psy; sud on which tbey oxpeci
to maire a dividend. To show how ho expecto to
make the miloage lucrease, we append a paragraph
fron the Hamilton Spectat')r as to the circulions rouie
taken te Wellington Square, a place about seven miles
eut of Hamiltn:-

"lTo go te Wellington Square the C ompany have
bu ili thein road t0 Dundes, tbence f0 Bullock'a Cor-
ners, ilionco to Watertlown, and thonce t0 tbe Square,
maki. g lu ail a circuit nisoma thiriy odd mi les. We
do uni sy ibai ibis circuit bas bei'u made becauso the
contraci la a mileago ue, sud because if traverses a
couuny whée polos are at baud, sud therefore cbeap-
ly obtined and easiiy put up. But fi would puza e a
P1hiladeiphia lawyer to uudprsiaud for wbai other rea.
son ibis oit cuit bas been made."

Wo are a waro ihat sene Most respectable mon are
stiui connected wilh tise Dominion Pchome, ibat their
mnmes, under ordlnary circumetauce8, would heoautl.
dient f0 givo weight sud roepectahility f0 any work.
We bave ail aloug said thai f bore was room for
aniher te!oegraph cnmpsny, sud ihat ono properly
consîituied sud prnperly cnnductcd would ho a public
linon; iudved, we that even weni s0 f ar as tn ssy
suter nur exposures, if the existiug directors would
nly rid thompelves of Mr. Reeve, tbe Dominion Lino

mighi yoi heosuccessful. But we are now salisfied
there le no hope for hf Mr. Reeve bas ton large a
stake; bis chances for making a big thing are ton gond,
should the lino go on, aud accnrdiugiy lie cluga to lb
with a enacilyni 1 oeroadiiy sisakon. Respectable
as the dinectore may ho: gond as the chances are for a
woll conducted opposition lino, the recont develnp.
ments, as to the prico paid per mile lor con-
struction, will go Io confirai, the suspicions with
wbich wo tirât etartAd iti investigate the dlaIms
of the company t0 public confidence, sud we
deotu it our duty to reiterate, wilî even groator em-
phasia ibsu lever, the caution we befone gave, ihai the
wo'bol thiug had bolier ho avnlded. It stands ouly lu
tihe way ni Lgittmato cuterprise, sud promises only f0

laston longer upon us, the grasp ni the present mono-
pniy. Tho sonner ibis puqhed aside the botter.

By tise way hofore closing we wîill juat ask a gues,
ieon, whicli possibly may get ali enswer, now that

the directire are ii au 5aewerng oud, la fi irtie
that s meniher ni their board Mfr. MaGlvern, bar 'd-
ware merchani, ni Hamiltn, la the contrsceor wbo
le to furnih the wine to Mfr. Reeve? Of course fi la
ail rifflt i If 1. i so, We are sure Mfr, ItoOiveru eau

furnlsh tbe wire as Wel sud as cheapiy as suybody
eise; îOnly if ifils the tact If wili probably explalu the
very great interesi ibis gentleman tolies lu the enter-
prise.

The remuaiug question we bave f0 ask la lu rela-
tion it e t oliowtng paragrspb taken fromn ibe mani-
feste of tbo dirociors.

"dThree-fiffbs ni the tirât deposit waa payable to
canvassers, aud the remainiug two fifths bave beeon
qulte lusufiieuit t0 malutalu th oilice expeuses, sud
the cost ni pr-iutfnýg sud advertislug, so i hai i may
ho Plaid, ihat Mr. Reeve hias borne UsaMaded thse w/sol
bu-dues or thse work as f sr as it bas gone, tn say uotbing
of tbe mate-isia on baud for is further prosecunilon-
atrnng evideuce lu the opinion nf Tiour direct ors of
bis sbiliiy to fulfil bis engagemeuts.'

This means thpt nearly 190 miles nf line, from,
Buffalo te Torouto, bas beau bulît by Mfr. Beeve,
whicb.e a rate ni $M5 per mile, implies au expeudi.
ture niof i00 Now it la a mator nf cusrioslty
whore this mouoy came imnm. hi la well ascertalued
thai Mfr. Ruove himsoif coulfi ui bave furnlshed
if; centsluly bis staiement lu the Bsukruptty Court
lu New York does unt admit nf snob a suppoui-
flou. Iu that statemneut wbicb wus fyled Februsry
27tb, 1868l, sud a copy ni wbicb the direciors ought to
have, Mfr. Reave swears ibat bis liabiiies are $80.000
to $3,000, sud bis asmeta $8,000 to $4,000, and tboy nf
doubiful chanacion. If will be ibus selon ibat iustead
ni baving $M6,000 wben ho came to Canada wltb wbich
t0 bufild telegnapb hune., hoe wasasciually worlb ibsi
amount ,oes tihan nothing Wbo thon advanced tbe
money reterrod to lu ibe above psragraph T Bis
creditors wonid bsndiy do an; the banke wbo knew
1fr. Reeve would certaiuiy not do an; the banks wbo
difi uni kuow hlm could flot ho iempted io sdvance
sncb s boau. Whai other oniaide party could ho lIn-
duced te make su sdvance of sncb s large sum, lu the
face of an mucb risk, Iu vlew nf the whdrawsl, nf pub -
lic confidence, sud the grave suspicions ibat sur-
rnunded the wboie matter Is hf ai ail probable ibai
anynne wbo was uni deeply intereated lu tbe projeci
sbould make s0 large au Inventien. lumuch as
tbe direciors say ibey did uni, sud Jnasmucb as we
mee Mfr. Reeve coudd uni, in not tbe surmise likely te
bo correct, thai Mfr. Josiab T. Snow or bis on, Mn.
W. D) Snow, are the parties wbo bave advanced ibm
amount? We knnw from the record@ ai Ottawa ibai
ibese gentlemeu were ai the boitora nf the muierpnîse,
ai Uts incepiion; aougbt to coutre] is stock. aud
were ai the outiset deeply Iineted la fis suocess
Tbey are botb beavîly lnteresied lu coasnecting op-
position unes lu tbe United States, uow building.
bave pieufy ni money, sud as Mn. Iteeve ls a relative
of thoirs, and in lu nead ni îuoney, li i mciis
natnrai tbsi bbey should corne f0 bis reeous, snd help
hlm fonward wib the pmojeci wbich tbey bad sn much
ai heani. Well, ii le , (sud we tiik our readers
wlll admît the surmise is uni f«ar from, tbe f mti) we
will close wib tii suggestion, ihat s this money wus
origiualiy mnade oui 0f the people ni Canada by the
Grand Tmuuk Teiegrapb swindie, the people ni Ca-.
nada bad boiter permit thse Mfessrs. Suow te eujoy ibe
beneflt ni tis lait luvestinent, sud refrain f rom re-
iieviug ihera, their agent Mfr. Reeve, or hie board oi
diroctors ni auy ni iboir stock.

The aoep-raisers ni the Couuty ni Lenuox are
makin2 an effort to estais la Wool-Qrowers sud
Shvep-Breedere' Association.

THE RELATIONS BETWEEN ENGLANI) AND
IRHE UNITED STATES.'VE gave expression uni long ince t0 our hope.

ihat the dlaims made against eacb other by ibe
citins of ibese two counirie., were about to ho ami-
cably setiled. We appear te bave beaun somewhaf
promiS une lu inulging these anticipations, as ibe ar-
rangement effecied by Mfr. Reverdy Johnson b as unt
recoived, unr fines lbt seem ltkely ihat fi will receive.
ibe ratification ni the Uuited States Seuste uecesaary
te give lb efreci. The demanda f0 ho made &gainât ibm
Euglish Govemumeut are not to ho coufinefi fo tbm
simple paymoni cf the damage. aciuaiiy luflicied by
the Adlabama durnisg is destructive career, they are
nit tn ho conaldered for a moment froua that point of

view, but they are te ho equal te, sud ta represeni lu
some degrea tbe loua lu addition wbicb tbe commerce
ni the United Staies bas austained by ibe blow ibis
siçuck againai fi, sud irm whioh If bas as yet by no
mleaus reçoyere

5
. The uew Preeideutis eaid t0 have

given expression te senthiliqets Qf ibis nats4re, atbmrly
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