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fixed by the regulations; thus making & uniform
ground rent of 82 a year for each square mife.

8. The clanse compelling the payment of a bonus in
every case of transfer is amended 8o asto exclude from
its operation the first tutll&(;ear made of limits granted

re the 10th January, .

be? Limit holders, in order to enable them to obtain
advances necessary for their operations shall have a
right to pledge their limits as security without a bonus
beocoming payable Such gledge, in order to affect the
limit against the debtor, shall require to be noted on
the back of the license by an authorized officer of the
Department of Crown Lands. Butif the party giving
such pledge should fail to perform his obligation to-
wards his creditors, the latter, on establishing the fact
to the satisfaction of the Commissioners, may obtain
the next renewal in his own name, subject to pay-
ment of the bonus, the transfer being then complete.

6. In all cases of transfer of limits, subjeot to pay-
ment of bonus, such l}onus sltlll:]l b? the uniform sum

g are mile for each limit.
ot6.”5T © :?:ntees of all old and new limits shall be
bound to hold the same, and to pay thereof the annual
ground rent imposed by the present regulations, until
the said 80th April, 1889. But'in cases of total or par-
tial loss in value of a limit, whether by fire, by the ex-
tending of settlement, or other causer, the Commis-
sioner o1 Crown Lands shall have the discretionary

ower of annulling the license in whole or in part.
ﬁe shall also bave the discretionary power of refusing
to renaw uny license in case of contravention of the
regulati :ns.

g. The Commissioner of Crown Lands shall have the
power, whenever he may think it advisable in the in-
terest ot the Government, to grant limits by private
salea. and to settle the amount of bonus to be paid for
the same, acoording t> their relative value, subject in
other respects to general timber regulations.

8 Itshall be uo longer permitted to cut. on Crown
Lands, the trees measuring less than 12 inches in
diameter at the stump.

CORN EXCHANGE ASS0CIATION.

irth Annual Meeting—Change in the Flour Inspec-
iz tion L w— Election of Office-Bearers, §c.

E sixth annual meeting of the Corn Exchange

Association, was held at noon on 8aturday, when
Mr. Ira Gould, the President, called the meetiog to
order. The following members were presont :—

ould, John Fairbairn, M. P. Ryan, Jas, Aikins
H?:.GBudden, Daniel Butters, L. A. Bover.l.‘ M:
Clark, Jas. D. Crawford, C. J. Cusack, John Cha
mard, Wm., Cunnin{zhum.jr., Geo. Coupar, Geo. De‘n'
holm, Robert Esdaile, Wm. Grundell, Augustus Gi-
rard, Jas. H. Henderson, Jas. Hervey, M. Hannan,
F. W. Henshaw, Thomas Leeming, James Lord, M
MoCutloch, D. . MoLean, Donald McPherson, Mi-
cheel MoGrail, J. McBurney, W. P, Nolan, R. 8.
Qliver, Thomas Rimmer, Robert T. Routh, D. J. Rees,
John Sinolair. Gilbert Scott, W. H. Smith, Jas Stew-
art, L. Tourville, W. H. Tetu and Hon. John Youung.

The Secretary then read the sixth annual report of
the Montreal Corn Exchange Association:—

In submitting the sixth annual report to the mem-
bers of the Montreal Corn Exchange Association, as-
sembled in annual general meeting, the Committee of
Management would, at the outset, remark that the
present has been & year of unexampled duliness,— the
most unprosperous one in the experience ot the pro-
duce trade, and also of the mercantile community in
Montresl, since the establishment of this association.
The Corn Exchange has not been less liberally sus-
tained during the past twelve months. than in former

ears; the number of new members, however. has not

n equal to the number who have resigned or re-
moved from the city, yet the cash-balance at credit of
the assooiation exceeds that re;}grted by the Treasurer
at the last annusal meetin¥ he present balance is
$1,206 87, rgainst $1,118.71 last year.

TELEGRAPHI0O MARKET REPORTS.

Reference was made in the annual report of last
ear to the efforts made by a sub-committee, which
im been appointed for the purpose of endeavouring
to secure an improved service in the matter of tele-
phic market reports from Chicago, Milwaukee, and
ew York city. The aim of the sub-committee was to
secure fuller and earlier reports from each of these
cities, also greater regularity. An e){sorimenml ar-
rangement, for one morth, with the Western Union
Telegraph Company, showed that these requirements
were quite piacticable, but would, of course, involve
an addition to the present outlay. At the close of the
trial, however. i unexpectedly transpired that an ex-
jeting arrangement between that Company and the
Montreal Telegraph Company, prevented the consum-
mation of the plan which had engaged the attention
of the sub-committee. Interviews were subsequeat!
had with the President of the Montreal Telegrap
Company but they did pot lead to any alteration in
the tﬁ:n existing arrangement.

REVISION OF BY-LAWS.

The revision of the by-laws of the association, re-
o>mmended by the predecessors of the pre-ent com-
mittee of management, was entrusted to a sub-com-
mittee; but the suggested alterations havenotall b.en
fully considered; & report to this general meeting
would, therefore, be premature.

UNION OF CORPORATIONS,

ance With a recommendation in last annual
n{)%r.é?:o:ghoommhme was authorized to confer with
sny committee that might be appointed by the Board
of Trade, on the question of union of the two corpora-
tions. Buggestions on the subject came primarily
from members of that beard, but the matter was not
favourably seceired at a subeeqnent general meeting,

—your committee, therefore did not deem it their
duty to ask for further consideration.

THE CROPS OF 1863.

The spring and ear!y summer seasons of the present
vear foreshadowed an abundant yield of cereals; but
the long continued and intense heat of mid-summer,
(perhaps unparalleled by the drought 0f1828 ) operated
adversely. The fall wheat crop is about an average
one, both as to quality and yield,—and while spring
wheat is barely of an avemﬁe quality, the yield in
many places is hardly up to that of 1867. The entire
wheat produce of the United States is very large this
year, owing to the great increase in breadth of land
sown,—the spring wheat of the Western States being,
on tho whole, of better quality than the crops of last

ear.

y The corn crop now harvesting in the United States
will, it is estimated, yield the enormous amount of
1.000,000.000 burhels.

» * * * » * * *

STOCKS OF FLOUR AND WHEAT IN S8TORK.
The iollowingotnble shews the quantities of Flour

and Grain in store and in hands of millers, in Mont-
real, on the datels 86rgemtimxed —

1867. 1866

Flour Wheat Flour Wheat Flour Wheat

brls.  bueh brla. bu h.  brls, bush
Jan.... 1 63,043 139,750 684,26 52,650 98,736 156.088
15 70,042 116 254 70,019 41,065 82 289 205883
Feb.... 1 68,798 104,660 72,823 84,713 71,609 168,761
15 67,740 105,650 76,791 19,806 67,865 171,840
March.. 1 64.600 106.550 78688 10,883 52,430 146,200
16 67,992 106,160 72,911  6.651 47 130 108,000
April ... 1 60,856 86,610 75682 2,200 84,584 102.700
16 T1478 79.800 72,882 2,884 82652 107,700
May..... 1 71,580 70,000 53 4,810 13,763 95,138
16 872 27600 57,681 25,040 81,438 65,500
June... 1 672 79,878 5L.7756 42979 45.127 52,650
16 53,616 169,668 62107 68,000 62,989 4€,200

July... 145683 81.160 44 067 48.688 45478 40.7
15 83917 55,168 86,671 98,341 41,116 33,700
Aug..... 1 26,/98 64,787 28.063 85,942 44.508 47,950
15 21,922 85,560 16,252 48,953 25,670 ,400
Sept.... 126917 8,750 17,098 47,000 15,785 55,860
15 21,914 47,650 1022¢ 26,216 6,895 700
Oct.... 116,607 43,795 24,982 97,697 4.548 21700
15 40,331 111,85¢ 29,972 84.156 27802 900
Nov....1 .... ceo 39,701 144,996 20910 76,200
15 ... .... 52330 175,704 86,746 36,400
Dec.... 1 .... ..., 51767 230,136 50,340 14.865
15 ... ..., 63219 171,200 61,727 36,350

FLOUR INKBPECTIONB, PRICKS ETQ.

Revision of Inspection Law —It having long been
apparent that there are many defects and noperative

rovigions in the law regulating the Inspection of
g‘lour and Meal, the Cominittee of Management are
of opinion that prior, to the next meeting of the Do-
minion Parlisment, the Act should be carefully re-
vised, and made applicable to the whole ot Canada.

Prices of Flour —The following table giving the
highe.t price of Buperfine from Canada Wheat during
a period of eleven years, indicates 1867 as the one in
which they were dearest:;—

1868 ... $7.55 to $7.76 | 1862......85.06 to $6.10
1867...... 925 to 9.46 |186L.... 0. . .n..... 550
1866...... 800 to 8.25 |1860..

1865...... 6.20 to 6.75 )

1864 ... 450 to 4.6

1363....0 4.524 to 4.674

During about seven months, from 1st November,
1867, until 22nd May last, (with the exception of two
weeks at the end of November and beginning of De-
cember) the price of Supers from Canada Wheat in
Montreal market ranged trom $7 to $7 75—ihe highest
rates quoted in any oune day being (April 24.) $7 55 to
$7.66 for ordinary brands. and $7.65 to $7.75 tor strong
Bakers’ Flour. “After the period above mentioned,
prices gradually declined to $610 to $5.15 for ordi-
nary, and $6 30 to £56.50 for strong on the 14th inst.—
rates not having been so low since the latter part of
the year 1865. 1t ought te be noticed, however, that
in the mouths ot July and August, owiug to the ex-
treme scarcity of strong brauds, prices ruled excep-
tionally high, as compared with the rates obtained for
ordinary Supertines, 38 to $8 50 being the quotation
for strong oun the 12th August, good to choice ordi-
nary on &at day selling at $6.60 to $7.

FREE IMPORTATION OF BREADSTUFFS.

One of the prominent acts of the first Dominion Par-
liament was to abolish customs duties on four and
grain imported into the Contederated Provinces,—
thus removing obstacles, so far as Canada was con-
cerued, to au interchange of staples, which had bven
free under the Reciprocity Treaty. What this may
ultimately lead to rewmains to be seen. In the mean-
time our Corn Exchange, as well, probabiy as other
produce marts in Canada, now present the constant
anomaly ot large offerings of grain and flour from the
United States, while Canadian farmers and millers are
practically dedarred from the American markets.

The rumours respecting negotintions tor the restora-
tion of reciprocal trade between the United States and
Canada, require contirmation. The committee of man
agement would express the hope, that any Convention
or Treaty between the two Goveroments will be so
framed as to include not only interchanges of natural
products and such manulactured articles as may be
agreed upon, but also a detinite eettlement of the
fisheries question, navigation of all the iakes and the
River 8t. Lawrenoce, transit of merchandise in bond,
divested of existing impedimen:s, mutual coasting
trade, registry of ships, &c.

' CORNERS " IN THE GRAIN MARKET.

Prices of No. 2 spring wheat in Chicago became un-
precedentedly high in the month of Juune last,—the re-
sult of & combination to *‘ corner’” parties who had
sold ‘“short’”’ (that is, for future de ivery at eertain
prices). The quotations for No. 2 8pring wheat in 1hat

city on the 80th Juume (eettlement day) were $2.20 to
8222 U. 8, currensy.—it being understood, huwever,

that for some time preceding, cargoes for a¢tual and
immediate shipmeat could be purchased at much lowsr
rates

‘Towards the close of last month (September), a simi-
lar operation was carried through in Chicago,—short
sellers of corn being the sufferers.

Iu view of these operations, a preamble and resolu-
tion were submitted for the coneideration of the Chi-
cago Board of Trade. about two weeks ago, as follows *

hereas, what is technically termed a *‘ corner’ is
pernicious, aud injurious to the best interests ot thow
grain trade of Chicago; therefore,

Resolved,—That this Board of Trade adopt as a rule,
that where there is inability to deliver grain sold with-
in the date of the contract, the party so defaulting
shall be subject to a penalty of a quarter of a cent per
bushel each day, until the delivery is accomplisbed.
Contracts to continue in force, and be subject to
established rules as to margins

The consideration of this proposition was deferred
for a fortnight. The gnestion as to whether jc. per
busbel would be a sufficieut penalty, will no doubt be
fully discussed. Your committeé concur with the
statement in the preamble relative to the pernicious-
ness ot ‘“ cormers:’ the ‘‘short selling’’ and * corner-
ing’’ practised this year, and against which the reso-
lution is pointedly aimed, having for the time com-

letely unsettled ‘all regular buriness in breadstuffs

ere. The resolution is said to be the same in princi-
ple 88 one of the rules or by-laws respecting operations
at the gold board in the city of New York.

Respectfully submitted on behalf of the commitee of

management, IRA GOULD

J'resident,

Montreal, October 14th, 1848.

The Hon. John YOUNG moved the adoption of the
report, staling that the Secretary was entitled to a
great deal of credit for the care and ability with which
it had been prepared. (Applause.)

Mr. OLIVER seconded the motion, and eaid, before
it was put to the meeting, he weuld like to eay a few
words regardivg the Flour Inspection Laws. As now
entorced, they acted injuriously to the interests ot the
trade and country, for the standard exacted was far
too high and kept our flour out of the lower port mar-
kets. He was in New York lately and found that
their supertine was onlg equal to Montreal No. 3,
and as it was very desirable that our standard should
be made 50 as to agree with that of the larger mar-
ket—the United States—he would suggest the appoint-
m%}n of a Committee with power to revise the whole
subject.

The PRESIDENT coucurred in Mr. Oliver's remarks
and thought that if the Association passed a resolutjon
asking the examiners to lower the standard, so as to
place it on a leve! with the New York one, the recom-
mendation would be attended to and no further steps
need be taken in the matter,

A MEMBER said that it was evident that we wore
losing the trade of the Lower Provinces in cousequence
of the standard being too high.

The report was then uvanimously adopted.

Mr. Daniel BUTTERS moved secom{:ad by Mr. R.
8. OL1VER,

*“That it be an instruction to the committes of
management 1o adopt early measures for prearing a
new flour m?ectiou act in order that the rameshould
be submitted to the various Boards of Trads men.
tioned in the report just read and that our mspec.
giz)n‘ be regulated by the larger market in the Un ted

ates.'’

The Hon. John YOUNG (flour inspector) sail that
he had followed the standard adopted by the exam-
iners, and that it flour did not correspovd in every
respect with the standard laid down by them, it was
necessarily classed iu the next grade. This actedin a
very injurious manger to the producer, for somet'mes
the olassification between two grades involved a gffer.
ence of as much as 40c. and §50c. a bbl., and there was
no intermediate grade in which to class it. He nen-
tioned these few instances to show the necessit wiich
existed for a new bill—a measure which, he t owght,
would increase the trade of the port. He was als of
opinion that the grades should be made to corregpnd
with those of the larger market. ‘Lhe motion was
then carried nem con.

The Association then proceeded to the electin ot
office-bearers, with the following result, (Mesrs,
Oliver and Aikin acting as scrutineers):

President—Ira Gould, re-elected.

Treasurer—John Fairbairn, re elected.

Secretary—W. J. Patterson, re-elected.

Commitice of Manayement—John M. Young, M, 2.
Ryan, R. 8. Olivér, H. Labelle, H. McLennan, G.
Coupar, C. J. Cusack

There was no quorum by the time the scrutineen
had handed in the above report, and the Board et
Review will consequently have to be elected at another
meetiug.

COMMUNICATION BETWEEN RED RIVER

. AND LAKE SUPERIQR.
E return to Mr. Dawson’s account of the rate

between Lake Superior and the Red River. At -

Fort Frances, (on Rainy River, near its mouth, were
it empties into Rainy Lake) after 254 miles of dxed
water and land carriage, the rough, mountainos and
rocky region is past. Tlere is thence & naigable
reach of lake and river of 120 miles to the noriwest'
angle of the Lake of the Woods Mr. Dawse says:

' There i8 8 eomplete and sudden change irthe ap-
Fenrance of the country, and an evident mp/vemen t
n the climate The ever-reourring rocks ai hills of
the lake region disappear, and in contrast t¢hess are
commodious baildings, & farm of some ewont, and:
cattle grazing in the fields, with a broad rpr swee

ing westward between banks of deep alluwl soil, f;
is of this district that Bir George SimwoD, in ki



