
680 THE TRADE REVIEW AND INTEIRCOLONIAL JOURNAL 0F CONIMERiCE.

fIxed by lb. regulations; thus makiing a uulform
grouud rent of V2 a year for sachi square mile.

8. The clause compelllng ths paymenl of a bonus lu
every eue5 0f transfear te amended su as 10 excînde from
Ils operation the first transfer made of limite granled
before the lOth January, 186.

4. Limît holders, lu order 10 enable lhem to obtai nt
advancsa ecessary for their operations shaîl have a(
right t0 piedge their limites as security wilhont a bonne
beoomlng payable Snch pledge, iu urder f0 affect the
limit agaluat the debtor, eh ail requirs 10 be noted on
the back of the hecense by au authorize'd offilcer of the
Departmeul 0fCrown Lande. But Il the Party giving
snob plsdge shonld f'ail f0 perform lie obligation t0*
warde bis creditors, the latter, ou establishing lbe fact
10 tbe satisfaction of the Commissioners, mnay obtain4
the nexi reuewal lu bis owu naine, subjeet to pay-
ment of th. bonus, tbe trausier being then complets.

6. lu ail cases of trausfer oflilmit3, subjeet lu pay-
ment uf bonus, sncb bonne; shaîl be the unilorm suin
of85per square mile for eacbhimait.

6. TC grantees of ail old sud new limite shahl be
bouud 10 bold lbe saine, sud 10 psy thereof tbe annual
ground rent imposed bv the present regulations, unfil
the sald 30th Aprîl, 1889. But lu cases of total or par.
liai losa lu value of a limit, whelher by tire, bv fthe ex.
teuding of attleînent, or other causes, the Commis-
sioner of Crowu Lande shaîl have the discretionary
Lowr of anuulllng the license lu whole or in part.

e shaih &acsobave the dtecretiouary power of refueing
10 rex'ew uny liceuse lu case of contravention of the

regnlati-n.
. Ths Commîssioner of Crown Lands shall bave the

power, wbeuever hoe may think il advxaable lu the lu-
teresa ot the Goverument, 10 grant limite by prtvate
sales. aud to settîs lb, amount of bonne 10 be p id for
the same, accordlng t) their relative valus, subjeat in
other respects to general timber regulatione.

8 Il shahi be no longer permilted to cnt. on Crown
Lande. the tree meaaurxnlg lese Ihan 12 inches in
diameter ai the stump.

CORN EXCHANGE ASSOCIATION.
Sixth ..4nsu'l Meetng-(haneein the )e'our Inspec-

tion L ýw-Rfecf in of Offce-Jearers, 4-c.

r fE sIxth annual meeting of the Corn Exchange
AÂssociation, wua beld at noon on Saturday, wheu

Mfr. Ira Gould, th. I'resident, called the meeting 10
order. The foliowlng members were present-.

Ira Gould, John Fairbairn, M. P. Ryan, Jas. Aikin'
il. A. Budden, Daniel Butters, L. A. Bover, T. M.-
Clark, Jas. D. Crawford, C. J. Cusack, John Cha-
mard, Wmn. Cunningham. jr., Geo. Coupar, Geo. Den-
holmn, Robert Esdal le, Wm. Grundell, Augustue Gi-
rard, Jas. I. Henderson, Jas. Hervey, M. Hannan,
F. W. Hessaw, Thomas Leeming, James Lord., M
blcCniloeh, D. K .Molean, Donald McPhersou, Mi-
chael MeGrail, J. McBurney, W. P. Nolan, R. S.
Oliver, Thomas Rimmer, Robert T. Routb, D. J. Rees,.
John Sinclair. Gilbert Seott, W. H. Smith, Jas Stew-
art. L. Tourville, W. H. Telu sud Hon. John Young.

The Seeretary then read the sixîhi annal report of
tbe Pàontreal Coru Exchange Association:

Iu submaitting tb. slxtb annuna report to the mem-
bers of tbe Montreal Corn Exchange Association, as-
sembled lu annual general meeting, the Committes of
Management would, at the outeet, remark that the
present bas been a year of unexampled dulines,- lhe
mostunuprosperou e inluthe experieuce' ofthlb.pro.
ducs trade, and also of tbe mercantile commuuity lu
Montreal, ines the establishmnent of ibis association.
The Coru Exchange bas not been Ies liberally sue-
talued durlng the paut twelve monthis Ihan in former
= ,arthle number of uew membeme, howevem. bas noten equal to the number who have esigned or me-

movedfrom 1 h. clty, yst the cash-balance ai credit ofthe &assollon exceede that reported by the Treasurer
at the luaannal meeting The present balance ie
sl,206 87, xgaiust $1,118.71flas year.

TELEQUÂPIMAKET REPORTS.

Beference was made lu the annual report of ast
e ar 10, the effort& made by a suh-ommilfee, which
lad beeu appointed for the purpose of endeavouming

to seurs an improyed service lu the matter of tel.-
graphic market mporte from Chicago, Milwaukee, sud
Ne w York ci' y. 'lh. ai m of lb. sub-commitlee was ta
seaux-s fuller and saler reports from eacb 0f these
dii", aleo giester regulamify. An expeimental ar-
rangement, for one mor-th, witb 1h. Western Union
Telegnaphi Company. showed thal Ibese requirements
were quite piasetheabîs, but wonhd, of course, involve
an addition to the present outlay. At the close of the
trial, buwever. i uuexpectedly transplred that an ex-
istlng arrangement between that Company sud the
Montreal Telegraph Company prevented the consnum-
mailn of the plan whicb bad sngaged flhe attention
of the sub-commlîtee. Interviews icoee 8bequeutl v
had wtb the Presideut of the Montreal Teegreph
Company but they did flot lead 10 auy alteration ilu
lthe t exisliug arrangement.

REVISIOtI 0F BY-LÂWS.

Ths mvsion of the by-laws of the association, ne-
ommeuded by the predecesésors of tb. pre ent coin-
mIllee of management. was entrnsted f0 a snb-cona-
mnilles; but the auggested alterations have not ai ben
fully eonsldered; a report 10 Ibis general meeting
would, therefore, be prematurs.

UltION O ORPORATIONS.

In acoordance wth a recoammandatiou i luat annai
»eport, a sub-comlitt5te waa anlhorized to, conter witb
auvocommittes that uslght b. appoinled by the Board
of Trade, on the question of union of tbe two compona-
lions. Suggestionis on the subject came primarihy
trom members of tbat board, but the matter was nul
hycourabli scts5d, "a m. abesqjent eneral mmeeting,

-your commnittes, Iberefore dxd not deem il Ibeir
dnîy 10 ask for furîhen couiderafion.

TRIHE COPS OP 1863.
Ths sprhng and early eummner seasons of the p rasent

rear foresbadowed au abundani yiehd of cereals; but
the long eontlnued and intense heat 0f mad-summer,
(penhaps nnparalleled by the drought of 182 ) opersted
adversely. Thbe fali wheat crop le about an average
une, bolh as tu qualily sud yield,-and whihe sprlng
wbeat is barely ut an aversage qnshily, thes yield lu
msuy places ie hardhy up tu that of 1867. Vhs entire
icheat produce of the United States le very large Ibis
year, owiug 10 the great increase lu breadîhi of land
sown,-ths sprlng wheat of tb. Western States being,
ou tho whole, of beller qnality than the crops of lIss
year,

The corn ex-up nuw harvestiug lu the United States
will, it tse8etimated, yield the enormous amount uf«
1 000,000.000 bushels.

STOCKS OWP LOUR AND WBEAT IN STOREt.

The folownftable shews the quantities of Plour
sud Grain in store sud lu bauds of miers, lu Mont-
meal, ou the dates meutioned:

1868 1867. 1866
Flour Wheat Plour Wheat Flour Wbest
bris. bush. lrl,. bu b. bris. bush.

Jeu . .. I 68,048 139,750 f68426 52,550 98,7"86 156,088
16 70,042 116254 70,019 41,065 82289 205a,88

Feb ....- 1 68,798 104,650 72,823 84,713 71,609 168,761
15 67,740 105,650 76,79ft 19,80 67,865 171,840

March.. 1 64,600 106.5W0 78 688 10,883 52.430 146,200
16 67,992 106,160 72,911 6.561 47 130 108,000

April .. 1 60,855 86,510 76582 2,200 34,584 1027j00
15 71478 79,800 72,982 2,884 82652 107,700

May-..1 71,580 70,000 62531 4,810 13,763 95,136
15 87-À 27.600 57,5311 25,040 81,438 65,500)

June.. 1 572 79,378 51.775 42,979 45.127 52,660
15 68,616 159,668 62.107 58,000 52,989 4f:,200

Jnly... 1 45683 81.160 44067 48.688 45,478 40.-.00
15 33 917 55,168 86,671 93,341 41,116 33,700

Aug-..1 26,6198 64,737 28.0M 85,942 44.508 47,960
lVi 21,922 35,550 16,252 48,953 25,570 55,400

Sept.... 1 26,917 8,750 17,0)98 47,000 1b5,785 55,860
15 21,914 47,650 10 224 26,216 6,895 700

Oct.... 1 16,607 43,796 24,982 97,697 4,548 21 700
15 40,331 111,851 29,972 84.155 27,802 36 900

Nov.-. ...-------- 39,701 144,996 29-910> 76,200
15-----------52,330 175,704 36,745 36,400

Dec..-....---------51 767-230,136 60,840 14.36
15 .... ....... 63,219 171,200 61,'j27 36,3,%Fs

PLOUK INSPECTIONS, PRICES Ena.
Revisioma o Inspection Laxw -It havlng long been

apparent that there ans mauy defectesuanupenalive
p ruvisions in the law reguhating thie Inspection of
Fleour an d Meal, the Comxnittee of Management are

of opinion fixaI prier, te the next meeting 0f» the Do-
minion Parlisment, the Act sboud be carefully e-
vised, sud made applicable t0efixe whohe ut Canada.

Pnsces 0f PLates -The followiug table giving the
hlghe .1 pricesutSuperflue from Canada Wbeat dnring
a perlod of sieven years, indicates 1867 as the une an
wiich tbey were deareat-
1868 .... 47-565t1V-76751862-...$5.05tu t5.10
1867-...9 25 f0, 9.45 1861............... 5.60
1866 ... 8 00 f0 8.25 180------5.70
1865...6.20 te 6 75 15-------7.30
1864..4650 te4.6b 1858--------------...s5.1
1138...4.52J 10 4.67J

Duing about seven monthe, froisI18 November,
1867, unlil 22nd May ast, I witix 1h, exception of îwo
weeke et the sud of Novemiber sud beginnin g of De-
cember) the pricesof Supers fromt Canada W heal in
Montreai marktet rauged lromt $7 10 $7 75-hie highe8t
rates quoted iu auy ou, day being (Aprih 24 ) $7 55 to
$766 for urdinary brande, sud $7.55f0 $7.75 for etrong
Bakers' Fleur. After the periud above mentioued,
priceas grsdually decined lu $5 10 f0e8M.15 for ordi-
uary, sud $5 30 lu t5.60 for strong on lb. l4tb mest.-
rates net hsving been se 10w aines the latter part of
the year 186. If ought tu be uoticed, bowever, that
in the monthset0 Ju1y sud Auguet, owing tu the ex-
treme carcity of strong brande, prices ruhed excep-
tiouahly high, as compared wiftixte rates obtsiued for
ordiuary 8upertiues, ;b8 f0 $8 60 helng the qtaotatiou
ton sfroug ou tb. l2tb Auguaf. good te choicesorcli-
uary on fbtat day sellxng at $660 t0 $7.

P13ZE IMPORTATION OF nEEADSTUPS.

One of the promineut acte of the firsl Dominion Par-
Huament was te abolijhi cuelome duties on flour aud
grain imported into the Conlederated P'rovinces,-
thius removing obstacles, se far as Canada ivas cou-
cesmusd, 10 an intemehange uf staples, ixtctixbsd biien
fres under the Reciprocity Trea&ty Wist Ibis may
nifimatshy lead te romains tu b. sesu. lu the mean-
lime unr Corn Exchange, as well, pmobabey as other
produce marte lu Canada, now preseut fixe constant
anomaly ot largo offerfuge of graxu sud flour from thxe
United Siais, while Canadian fax-mers sud millers are
pracfically debared lrom the American markets.

The rumours reepecting negotiations fmrlthe reefora-
lion of mciprocal trade betweeu lbe United Stes sud
Canada, requirs confirmation. Vhs couamittes .A man
agemeut would express the hoe, that any Convention
or Treaty between the iwo Goveuments will b. se
framed nas b include not ouly interchangeâ of natumal
produefs sud sncb mauulactnrsd articles as may be
agreed upon, but aiso a delinite setfhemsnt of the
ibhenies question, navigation 0f ail thxeates sud the

River 8t. Lawrence, transit of merchaudise lu bond,
divested ot exibting lmpedimeu;s, nuftual coasting
trade, regisfry ut shape, le.

'COR14ISSI" INTHE IRÂAI NÂARRET.
Prîcesot No 2 spriug wbeaf lu Chicago became unu-

preeedeutedly hagb in the monthi oI June at,-tbe me-
suit 0f a couabination 10 Il corner", parties who had
sold Il short" (thaI is, for lntur-r delivery at certain
pricee). The quolallons ibm No. 1sprxug wbeat iniabat
clfy ou the 80tix Jutas feettiement day> were $220 te
$Z22 U. S. oaanea..-it beisag underatood, however,

that for some time preceding, cargoes for aCtual and
immediate shipment could be purchased at much Iowser
rates

fowards the clooe of laut month (September), a simi-
lar operation was carried through in Chicago,-short
sellers of corn being the sufferers.

lu view of these operations, a preamble and resolu-
tion wero submilted for the consideration of the CJhi-
cago Board of Trade. about two weeks ago, as follows

Whereas, wbaît l techuicall ytermed a ,corner" la
pernicious, and injurions to th best inleresto thes
grain trade «fChicago; therefore,

liesolved,-'Ithat thie Buard of lrade adopt as a rnis,
that where there le inability to deliver grain eold witlî-
in the date of the contract, the party 8o defaulting
shall be subject to a penalty 0f a quarter 0f a cent per
bushel eaab day, uutilthe delivery i8 accomplishied.
Contracte ta coutinue iu force, and b. subject tu
established miles as to margins

The consideration of' thie proposition waa delerred
for a fortnighit. Tihs question as to whsi ber le. per
bushel wonld be a sufflceut penalty, will no doubt be
fully discubsed. Your committse concur with the
statemeut iu the preainhîs relative to the pernicions.
nese o l "corners:" the ' shtort sslling" sud Icornp.r-
ing' practi8ed this year, snd againef which the reso-
lution l, pointedly sljnsd, having for the tilue coin-
plotely unettled aIl regular business lu breadetuffe
here. The res8ointion Is said to be the samne in princi-

pie as one of the rmies or by-laws respecting operatious
ai the gold board lu the city of New York.

Reepectfully subuiitted ou behaîf of the commute of
management

IRA GOULD,
I'resident.

Montreal, October 141h, 1848.
The lion . John Y 0U14 (imnoved the adoption of ftie

report, etatxng tîmaf the Secretary was sntitled to a
great deal of credif for the care and abhhity with which
it had been prepared j(Applanse.)

Mr. OLIVER secondecl the motion, and sald, before
it was put to, the meeting, h.e wenld lik. to say a few
words regardiug the Flour Inspection Laws. As uow
entoreed, tbey acted injurlously to the intereete of the
f rade and country, for the stanidard exacted was far
foo high and kept our flour ont of the lower port mar-
kets. He wau in New iork lately and found thai
their aupertins was onuy equal to M ontreal No. 2,
and as il wss, very desirle that ur standard should
be made so as lu agre. with that of the larger mar-
ket-the United Stttteà-he would suggest the appoint-
ment of a Committe. with power to revise the whole
subject.

l'hs PRESIDENT oncurred lu Mr. Ollver's remarks
snd thonght that If the Association passsd a resoînîlon
asking the examiners to, lows.r the standard, co as 10
placeI t on a level with lb. New York one, tlic recoom-
inendation would be attended to and no furiher etep@
need be taken in the matter.

A ME31BEI said that it wae evident that we were
lusfng the trade 0f the .Lower Provinces lun cousequence
0f te standard being too higb.

The report was then nnanimously ado pted.
Mr Daniel BU FERS moved secon ded bl Mr. R.

S. OLIVER."That It 'b. an Instruction to, the commuttee of
management lu adopt early nîeasures for preparing a
new flour iespection act ilu order that the samesbonîd
be submnitled to the various Boards 0f Tradq men-
tioned in the report juat read and tha u n ction be regulated by the larger market la the IUiftsd
Stalseg.

The R on. John YOUJNG (flour Inspector) sali that
be had followed the standard adopted by the exam-
mners, and that if flour did rot correspond lu every
respect with the standard laid down by them. h wau
neceeearily clamsd lu the next grade. Thie acted in a
very injurions manner to the producer, for somnelmes
the clasideation between two grades iuvolved a dfem-
suce of as manch as 40e. and 50c. a bbl., snd there was
no intermediate grade in wbicb to clame il He non-
tioned these few instances f0 show the neceesity wlicb
exlsfsd for a new hill-a measure whieh, he tuh oîit,
wonld inerease the frade of the port. lie was aIs, 0ff
opinion that IVie grades sbould be made t0 correspnd
wifh those of the larger market. 'l be motion waa
then carried nem con.

TVhs Association ihen proeeeded to the electioi et
ofice-bearerti, wiîh th. followiug resnît, (Mesms.
Oliver andi Aikin acting as semutineers):

Pre8identf-Ira Gould, re-elecked.
rjeasurer-Johu Fairbaîru, re elected.
Secretary-W. J. Palterson, me-elected.
Committèe of Management- John M. Young, M. P.

Ryan, R. S . Olivdr, IL. Labelle, H-. MeLenan, 6.
coupar, C. J. Cueack

There was nu quorum by lh. timie the acrutineen
hiad hauded in fthe above ré port, sud the .Board et
Review will couaeqnexatly have to be eleeled ai aniotber
meetiug.

COMMUNICATION BETWEEN £BD RIVER
AND LAKE SUPERbER.

WE retumn 10 Mr. Daweonea accoant of the rate
Ebetweeu Lake Superior and the B.d River. AI.-

Fort Francesl, (on Ralny River, uer ils montx, siere
il emplies mb BRalny Lake) afler 251 miles of rixed
water and land carniage, the rongh, mounlainod sud
rocky region te pust. Thiere le thence a nalgabi,
reaoh of lake aud river of 120 mils 1 the uor2-*ee
angle of the Lake of the Woods Mr. Dawee esys:.
"There le a omîplote sud sndden ch ange fnb.e ap.
eamane ofthe country, and an evident inappvement-
lue h.climats Ths ever-recurring rocks a~ i h 5 caf

the lake region dfeappear, sud iu contrasit t4ese are
comxnodioue buildings, a farma of some eLeut, aud-
cattle grazin Iq the fields, wlth a broad rsreweeu

b ng we6twa, betWeen bauka of deep allutl soil g
bla of Ibis district ihat Six George bimgnp li àhI


