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They believe that this course is preferable
to that of having but one or two mammoth
structures in the great cities,

The Directors who retire this year in
rotation are Messrs. James Tasker, A.
Macpherson and M. McKenzie. All are
eligible for re-election.

R. Macauray,
President.
T. B. Macauvray,

Secretary.

A. W. OciLvig,

Vice-President.

Statement of Hccounts for 1898.

INCOME.
Premiums
Life (New) ..... 8 449,888 34
(Renewls) .. 1,374,896 22
1,824,784 50
Annuittes. . .. 8,466 63
Accident Shew . 185 91
Thrift Premiums (New). $53.268 48
(Renewals). 20,028 31

73296 79

1,996,733 8g

2,920 77
—— $1,093.813 12

323,900 73

w190 75
334y100 48

Less paid for Re-assurances.

Interest........ " $
Rents, less Taxes and Repairs..

Total Income

13 60

DISBURSEMENTS.

Death Claims, including Bonuses. § 478,572 28

Matured Endow'ts, including ** 88,271 35
Annuity Payments..... ... .. 10,884 14
Cash Profits paid Policy holders 8,408 By
Bonuses surrendernd 10,040 28

Surrendered Valu s ... ..
Accident Claims |

99,299 30
82 s0

§ 745648 99
Dividends on Capital, Jan. and

July, ‘o8 15,750 00
Expense Account 245.737 86
Commissions .. 300,826 17
Medical Fees ....... w3680 0
Expense, Thrift l)cp.nmnm

54972 59
= '-N.tku 32

Total Disbursements.. ., .
Surplus over Disbursements ,, ...

40 31
928,173 29

#2,327,

ASSETS.
Debentures —Market value
Provincial Bonds & 202810 0
City Debentures
Town # 424,603
County 231,265 68

Township 103,127 27

Village 84,240 16
Bell Telephone Bonds. 26,795 oo
Gas Companies’ Bonds.
Street Ry. Companies’ Bonds. 08,906 25

Street Ry. Guaranteed Stock. 4875 oo

51,308 41

U. 8. Government Bonds 8,775 0o

82,072,145 B
Stocks
Montreal Loan & Mort'ge Co. 8 7,301 25
Bell Telephone Co. of Canada 4,325 00
B 76
3,952,009 51
70,460 80
38,640 wo

Loans on Real Estate, First Mortgages.
Real Estate, including
Ground Rents

Company's Buildings. ..

Loans on Company's Policies [reserves on
same over $1,150,000]. 566,305 70

Premiums advanced under nun!.-rﬁ-lun agrec-

R T 108,011 70
Cash in Banks ; |m| on hand 175/602 22

Outstanding Prems., |.“.‘.~m»...n ~f~.ﬂ..-u--

Deferred # L

122,432.05
362,508 79
[These items are secured by Reserves
included in Liabilities, of over $1,000,000.]
Interest Due and Accrued [largely since paid]
Rents Due and
Other Assets ..

166,963 22
6,227 41

1,240 40

Ac rued we

Net Assets L1

[Including uncalled Capital, the Total Assets
are $8,826,911.81,]

LIABILITIES.

Reserve on Life Policies, according
tothe Hw. table uuh“n-rum
interest ..., 87,468,605 74

Reserve on Annuities 282,033 o8

#7.751,538 82

Less Reserves on Policies re-assured 6, 191 20

et R.\.ru

07.145 M7 62

Death C

ing di arge 77,065 37
Matured Endowments [.m 2640 o
Present Value of Death

instalments not yet due. . 2,384 83

Uncarned Accident Premiums . 2
Dividends to Policyholders unpaid ..
Sinking Fund deposited for ms
Dividend due Sharcholers and
Sundry Liabilities .,

uring debentures
anuary .

75
3461 86

Total Liabilities ............... 882,513 55
.nh Surplus to Policyholders h\ Hm. 4 p.c
Standar 359.308
Capital l'.ml-up S 105,000 00
Net Surplus over all Liabilitics
Capital Stock 254,308 26
§ 350,398 26

The Net Surplus according to lh('
Government Standard is. ...,

The Surplus  to Pulu')holdcr\.
including subscribed ‘but  un.

led capital a.mrdmg to
Government Standard, 1s....

.8 629,038 06

1329,038 o6
—
88,231,911 8
——




