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woud not le a good delively in tihis couîntry. By this means, those whn miîight be
inductd t)t make a iarket for the -,hares in titis cil)y wolud lie safeguarded against a
deige of share, wih they nught lie bthi it tut.ible and tituwilling tu digest.

There has ien no c -t f the registration of '. ai Ni linig collanies since
ttty iast Ietter, ibut as youn will gailer frot lite lit, prottoters are stili chietly' concerned
w lts site lle tield presented 1 titeir energies lby the Kloidyke ani iritishi Colimtbia.
'he I. A. Corporation has th rotugit s solicitors filed partictilas of a numbîîiîer tif coti.

evrtns wil huge Capitais wiichi il is pr su to formt vith the object osf acriuiritg tle
chief rii ollerties bouglt at i y NI Nane tosht. Ontario linds litle favor w iti
t he i:gl sht protit t er, .ind ' ie tr pa et-i r'ly ini eistetnce ias e hitherto ieent such
Ssieint '' workers i ihat this is nos sulririsng. 0ntari hias a few friends in tlie city,
btut where tltere are prbabi twentt peplle imerestedi ini the Pacdic Province and
the North \'est 'l'eîrittries, there is not tmtore tian ne concernied in tite C\ploitation of
t ie min, cf tntari, , titis iecaiise tl' t Gverntent ofi lite latt er dilts ntul advertise
suifficiently ? Il lools %ery ttuch as if ltts were so. V.

Asbestos and Asbestic Co., Ltd.

I ili- 1.,si tuS .\îN, (Il i 110k A's I)ni IN.EtA AI t1fit lt'i ANN UAl. NIEElI N<i Ol'

SIltAtFIlit.WRs.

The irt anial ueeting o siarehtlers of this comtpanîy nas held in London
on 27ti ulmtitît,, Nir. t;ilbert Biartholomiîew, Chairiman, pesiding.

'The 'hairtiai, ini iovintg tie adoption of the report antd accotnts, said that
sehe sharehtlders had wrttteti e'1èressttg regret thtat the directtrs htad not pitblished
lthe tdetats ' tIh compaItys lrdîl and Iolss account. 'lie Ioird's only reason for
iavng refraeri fr Iom t pubishig those det.'i' vas that Ihey litd not nislh ta furitîsi

t ie cmtlan> competitors nwith i the partictlars of tieir bîusinîess. (Ilear, iear.)
L'ery dtail, h.,% ever, nas I tie s isal of lite shareiollers. lhe Chiairnian then
i.aie stetral e tif the irohîit and los, account to those preseni. i'roceeding
"sih is rks, lie e\p.ulr.ed the itemiîs contaîtied i the balance sheet in% detail. In
reterence t ithe mît5e,tmlllit mI the Aericai Aseslic Companys sihares taken at co's,
4, .olt, het' n iwihe'i to eplamn that, in accord.tce wtith tle contracts origmaly made
wth <le il. \\. Joiis 1. ompiîuanv of Neiw Vork, liat comtpany hadl lthe rigit to pass
on lns aihestic contra.'l t'' ano1ther comtp.ly to ie formed for tle purpose ut orkinîg
it, .tini t the di tl>' (i lte eistence tf the AsIe,tos and Asbtestic Cotpany ite

\i. \. Jlitns Coanu)îaîy iecidled to exercie that riglt, and the Amtericaln Ashestic
omp Va was frmtel n ith a capital of $250,ooo. $ioo,ooo n':s subscribed by tIhe

itis Cmpt ait>, $5o,o0 %l the llataging director of the .\sbestosand Ashestic
Coitin Nir. Ibas, $3o,ooo b) thte .\'bestos and .\,bestc Coipany, antd ite
remtainitng $S0.000 of stock n%.îs held ins reserve. It held out ta them at lite timie
of file ftrttat ion <i that Company, not only' by' tlici- mnauîgilng director, but atsto by
\Mr. I.srtin, the Ipresetnt presi letnt -f tle luithns Coipan% , that the Ameriaii .\sbîestic
Comlipaiy had sery iright r spect1s, anwoutid be likel> to ilake large profits ; atnl
inaitucih as lte .\sbets and Asbe,,tic Coipany n ere naturally very' largely interested
ins the sale 'f abetic, they thougit il rigit, acting upllon those recommendations, to
take lite itntere,t st.ieti ins the .\tmîericai Cmpany's Capital. L'tifortuately, huwever,
site sale o! a ic in the Unitvd States, ahîhouîgI it Ns coisidered by ithe Americati
t np) o> ie g 'inîg 'niii saiti,facorî ly, liad proted s ery iutlIt:h l'a er ihan wnas antcî.

pated, and c ît,îequiently that company wa, not able ta take dehier o frti the Asestos
and AIVshIic C'tiloay tif the contraci <ptiantities of asletic. At first they felt
hlite> ought to Coispet tlie Aiterican Coiipaniy tol take delivery of the filli <it¡antity

specified ini the' coîntract, and that thty siould reqtuest flic .\ierican Comptîany ta call
tup stuch firlther capit.il as was necessary for tiis purpo,e. only 30 ier cent. of lie
capital hiaving been calledti up a thait timne. 'They soon fountl, htowever, thiat tiey
cauild not do this, fier lite Jont, Comsîpany absolutely refused ta py an iiy mre calis ait
acc',tlnt of ilteir shtares. tich agaiint their nit, thterefore, lthey were comttpelled to
iake )ttler arrantgemtîent,. whici, however, they hoped wuild timtately prove to
their miaterial adlvantage. Tley lad takens over tlhe balance of lthe jonils COmttpaniy's
interest in the Amîîeric.n Comtîpany, wiich gave thei control of lite laster compan's
atï.firs. As a reult tliey were nlow chietly interested ini tue sales of asbestic, nwlich
wotild le male Iy the Atierican Coipany at higher prices, and a larger proportion
of pirofit w-outid colle 10 them . Siice they lad ossunîed the control of the Anerican
Coipîany their mnnaging director hîd lbeen devoting limîîsel to fhe establishment
throîughout the States of agencies for the sale of asIestic. :everai agencies hadl been
aliready estlabilsetl atid were working saltisfactorilv, and it was anticipated that large
taittît es Of ashebtic tewoulti lde con,imied as a resulti in m the iear future. Ahhotiugh,
tierefore, this investment hari as yet bîeen unproductive, ie was sanguine enou ,h t
hopîe tiat asIestic votild temd a free sale un tie states in the near future, and if it did
they would benetit very largely.

Witt reference to the profit and Ioss account, lie wvas certain lie sharcholders
must lie very disappiointed, because site profit was su sall. The directors not only'
shared tliat feeling, but nere even more disappointed than tlie sIareiolders could be.
The reasons for the simallness of the profit were casy to understand. They had neither
produiced tnar sold a sufflicient <piantity of asbestos ant ashestic. They hati failed
iiscrably in their deliveries of asbtestos ta the Johns Company, that fiilure being lue
to the disorganization and interruption n hich was occasioned in putting in the new
mîachiniery. In the early days il %%as intended tht they shoiuld generate electricity' by
tlie water powser they proposed ta actttire on lite River Nicelet, but as soon as they
hatd taken I>ssesson of tie propert> anti gut ta work, they' discovered that they couti
nut get po-essiun 'If thuse water rigits for a long period. Their mianaging director
therefore ndvised thai tthey sitoutild for thie present, aI an>' rate, give up the idea of
working by electricity ant that tey should immediately put in a duplicale steat plant,
st that tiey migit protiuce the larger quantites which :hey expected ta repuire. The
quantities prodiced, liowever, hai been very siail, especially of Ihe Nos. 1 and 2
grades, of which lie> iai t )roiucetI sutlcient ta fulfîl ihir contract with te lons
Company. Ile had imiuîself been lo Danville and inspectcd lie property, where lie
lad seen abtuidant indications of the presence of these grades of libre, lbutt lie nwas of
opinion tit by their presen tmtethod of getting lie fibre ouI of lie rock lie> were
not likely' to produce very large quantities. They had therefore instructed their
managing director to revert t tlie old method of getting out tlie longest fibres, but it
could not yet lie said whether sufficient would bc obtaincd te enable themît to fulifdl the
Jolns contract, althiugh the tmtanagng.director himself was sanguine that he woiild
be able tu accomplish tiis before long. So far as lie foutrth grade was concerned
they uhat reached their contract quantity, and there were indications that in the very
lear future they woIld also reach thteir contract quantity in respect to the tihird grade.
They hatd, in fact, excecded the contract quantity in the production of the fourth
grade fibre, and within lie last ten diys, for lte first tinte in lie existence of the

company, they werc in a position to offer Io other buyers that grade of asbestos.
With regard to asbestic tiey were now producing more than suflicient ta satisfy the
contract, ailthough the buyers were not in a pobition to take the full quantifies. Under
these circunmstances tiey had been looking about very energetically for fresh ields
and markets for this article, anid lie was pleased tu say thiat up to tlie present time
asbestic had received no set.back.

Every architect and every builder wio had tried it, whether in this country or
elsewhîere, had expressed unqualified approval of the companies ashestic as being thc
fitest wall.plaster known. The prejudice among architects and builders, however,
against new mtaterials was very strong, and tremlîenldous cithculty was experienced in
induiticitg theii ta take up this fresh wall-plaster. Therefore their sales up to tIhe
preseni had been miseraily smii, but they had reccivedi mîany promises of customt,
whici they had reason to believe would ie realizel. The new Carlton I lotel at the
bottom f the i iaymiarket -a ver) large building-was to be plastered througlhnut
vith tieir ashestic, and this was a matter of very considerable importance to the

eomupany, b ecause if they once gat their material used ins soue substantial building
they would expetience much iess dlihcuilty in get'ing it into generai use. Th1ey had
establisied a very good agency in Gerimianîy, where their asbestic had been put to a
very severe test, aind iad couie out muagniticently. The ieading authorities were
represetitedi at the test, and were ail deligited to find out how great were the lire.
resistintg properties of the ashestic. The atthorities there had already takern a very
considerable quantity of the article. They were now very' busy' in France, where an
agency iat been estabiislied, and where they were very hopeftl of good restilts. Tests
both in Paris and Lyons woutl be completed % ithin ithe next three or four weeks,
and uipon their satisfactrry determtination they' had every reason to believe that a
contract wotiid be immtutediately forthconiig for the ibuildings go be used in connection
with lite Paris Exhibition in goo, as wîeli as for other important work in Paris and
elsewltere. lie wished ta e>xpress the loard's thanks to shareholders who had inte.
rested tihemlîselves iii fthe uise of asbestic, and lie hoped aiter shareholders wouIld (10
w hat they couti in tiis tirection. They tmight recommttîend its use with perfect confi.
dence, for no faullt whatever could be founld with il. It was a ttagniticent wall.plaster,
answering everything they claiied for it, and he felt certain that those to wiomî tley
recomtetndedit wouhii bte in every way satisfied. It vas a tîatter of patience, and,
lie was afraid, of mnuch more patience than he originally expected StIll, the property
was undoubtedly tiere-tie asbestos and ashestic existed in it-and if they could
ontly make sufiicient sales, winch he felt confident they wouild do if they gave then.
selves tie, ie had little doubt the resutt woltid be satisfactory to fite shareholders.
Considerng tue smnaliness of tieir sales atnd ite unespected dillicuties with whici
they had to contend, they could not lie surprised that their tirst profit was not larger,
but they saw clearly iat, given a larger s::Ie, tieir percentage of -rofit vould ie suf-
icient to enaible ithem t0 pay a re.îsonable dividend, even though they migit not fully

realtze lite anticipations of those experts upon whose reports and assurances the state.
itents in tieir prospectus were based.

.MIr. A. Naylor seconded tlie motion.
In îeply to questions, flic Chairuinu repeaed ithat he did not think there was

muitch prospect ut thir being able to produce sufficient of the higher grade of asiestos
to foulil their contracts, but if they coutld produlce ant seli sullictent of lite lower grades
thev wouild sti be aille to earn a satisfactory profit. In producing site lower grade
of :shesto; tlie> also piroduced far larger quantities of asbestic than ihey couild at
present sell. It ail depended, thercfore, on how far they cotild find the na.rket for
lie asbestic, and ie had every hope tiat wit patience tey would succ, f in ptshing
lie sale of this article. There was no questonî:ns ta tue solvency of the Johns Coin.
patny: they hadl faithfully fulfilled their contract antd had taken ail the asbestos that
tits Company had lbeen attie to deliver.

l'he resolition vas tihen unaninotsly carried, and -Messrs. Turquand, Youngs &
Co. having been re-elected auditors, a vote of thanks to thc Chairian closed thie
proceedings.

MINING NOTES.
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There is not atmong the mines, or in mîtining matters generailly, nuch thiat is fresh
to record. A new comany, however, is commencing opcrations on their property in
Camttp iBay, where they have a gang of men putting up camps and doing other pre.
liminary work, preparatory to the inception of active mining. I hope ta say much
more abotut thent in my next.

Cantero, I/and..-Drifting has begun on the 2nd or t20 it. level. The mill run
of 220 tons, naie somte time ago, averaged over $12.00 to the ton-so I was infornted
by N1r. Caldwell, the manager at the mine. lBesides this, the concentrates showed a
value of $.4 So, making the total value about $17.oo.

T/' Sentinel.-The tost important mining dea madie in this section this spring
was effected last month when an option on mining locations W. A. 7, S and 9 was
given by the awners, the Coronado Gold Mining Company of Rat portage, to the
Sentinel Consolidated Goli Mining Company, Ltd., of Toronto, represented by
Nassau B. Eagen, barrister, of tlit city. This property has an area of about 120
acres and is situated on the south shore of Labyrinth lay of Shoail Lake, bcing about
two miles, as fite crow flics, south of Ash Rapids. The deal was negotiated by
John McAree, M.E., anti L. C. Smith, barrister, a Rat Portage. The terms of

his option are somewhat unusual for tiis district, but they are along common sense
business lines for this species of transaction. Nothing is paid on the o'lion until the
expiration of three months, when one-tenth af he ptrchase nîoney comes lue;
three mnonthts later a further one.fifth is payable; tthree mnonths after this anaother one.
fifh, ant the renmaining half at the end of tweve months fron the date of fite option.
Ttis reers ta W. A. 7, being the location tupon which the only development work had
been donc ; tie price of this is to be $9,ooo.oo. The option on the other two loca.
lions ruîns for thirteen months, payment being iade at the end of that lime if they
are taken ; the price of the two is $6,ooo.oo, or $4,o00.0o for either one singly. The
optionees are ta devclop the property by continuing the shaft begun on V. A. 7 to a
depth of 6o ft., the shafi being already o ft. dee p. Work was begun at once and is
ta be carried on centinuously and the depth of 60 ft. shall be attained within three
months- the shaft is to be timbered. Favorable terms have been granted with regard
ta mill tests of the ore.
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