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would not bie a good delivery in this country. By this means, those who might be
induced to make a market for the shares in this city would be safeguarded against a
deluge of shares, which they niyght be both unable and unwilling to digest,

There has heen no cessation of the registration of Canadian Mining companies since
wy last letter, bat as yon will gather from the list, promoters are still chietly concerned
with the fine field presented o their energies by the Klondyke and British Colwmbia,
The B..\. Corporation has through its sulicitors filed particulus of a pumber of con.
cerns with huge capitals which it is proposad 10 form with the object of acquiring the
chief properties bought at Rossland by Mr Maclntosh,  Ontano finds hittle favor with
the Faghish promoter, and the Companies alrealdy in existence have hitherto been such
<sitent ” workers that this s not surprising.  Ontario has a few friends in the city,
but where there are prohably twenty peaple interested in the Pacilic Province and
the North West Terntories, there is not more than one concerned in the exploitation of
the mings of Ontario, I+ this hzcause the Government of the fatter daes not advertise
suthiciently 2 {t looks very much as if this were so. Y

Asbestos and Asbhestic Co., Ltd.

HIHE PoSHIION AND OULTOOKR AS BDEHINED A1 THE UIRST ANNUAL MEELING OF

SHARFUNLDIERY,

The tiest annual meeting of sharcholders of this company was held in London
on 27th ultmo, Mr. Gilbert Bartholomew, Chairman, presiding.

The Chairman, in moving the adoption of the report and accounts, said that
same shareholders bad watien expressig regeet that the directors had not published
the detals 0t the company’s proht and Joss account.  The Board's only reason for
having reframed trom pubbishing those detgils was that they did not wish to furnish
the company’s competitors with the particulars of their business,  (Hear, hear.)
Lvery detail, however, was at the dispusal of the sharcholders.  The Chairman then
handed several copres of the prohit and loss account to those present. Proceeding
with s raaarrks, he explaned the items contained ia the balance sheet i detad. In
reference tuthe mvestment i the Amencan Asbestic Company’s shares taken at cost,
£ 34101, he wished 1o explam that, in accordance with the contracts originally made
with the 11 W, Jonns Company of New York, that company had the nght to pass
on 1ts ashestie contract to anuther company to be formed for the purpose of working
1, and gn the ey days of the existence of the Asbestos and Asbestie Company the
1. W, Johns Company deaded 1o exercise that right, and the American  Asbestic
Company was formed with a capital of $250,000.  $100,000 was subscribed by the
Johns Company, $30,000 In the managng director of the Asbestos and Asbestic
Compuny, Mr. Baas, $£30,000 by the Asbestos and Asbesue Company, and the
remaining $50.000 of stock was held in reserve. It was held out 1o them at the time
of the formation of that company, not only by thei- managing director, but also by
\r. Martin, the present presulent of the fuhins Company, that the American \sbestic
Company had very bright prospects, and would be likely to make large profits 3 and
inasmuch asthe Asbestos and Asbestic Company were naturally very largely interested
in the sale of asbestic, they thought it right, acting upon those recommendations, to
take the interest stated in the American Company’s capital. - Unfortunately, however,
the sale of abe-tie in the United States, akthough it was considered by the American
Company U he going on satisfactonly, hadl proved very wuch lower than was antict.
pated, and ¢msequently that company was not able totake dehivery from the Asbestos
and Asbestic Company of the contract quantities of asbestic. At first they felt
they ought to compel the American Company to take delivery of the full quantity
specified ia the contracy, and that they should request the American Company to eall
up such further capital as was necessary for this purpose. only 30 per cent. of the
capital having been called up at_that time.  They soon found, however, that they
could not do this, for the Johns Company absolutely refused to pay any more calls on
accrant of their shares.  Much against their wish, therefore, they were competled o
make other arrangements, which, however, they hoped would ultimately prove to
their waterial advantage.  They had takhen over the balance of the Johins Company’s
interest in the American Company, which gave them control of the latter company’s
affairs. s a result they were now chietly interested in the sales of asbestic, which
would be made by the American Company at higher prices, and a larger proportion
of profit would come to them.  Since they had assumed the control of the American
Company their managing director had been devoting himself to the establishment
throughout the States of agencies for the sale of asbestic.  Several agencies had been
already established and were working satisfactorily, and it was anticipated that large
quantities of asbestic woald be consumed as a result in in the near future,  Although,
therefore, this investment had as yet been unproductive, he was sanguine cnough to
hope that astestic would tind a free sale m he States in the near future, and if 3t did
they would benetit very largely.

With reference to the protit and loss account, he was certain the shareholders
must he very disappointed, because the profit was so small.  The directors not only
shared that feeling, but were even more disappointed than the shareholders could be,
The 1easons for the smallness of the profit were easyto understand.  They had neither
produced nor sold a sufficient quanuity of ashestos and ashestic. They had failed
miserably in their deliveries of asbestos to the Johns Company, that failure being due
to the disorganization and imterruption which was oceasioned in putting in the new
machinery.  In the carly days it wasintended that they should generate electricity by
the water power they proposed to acquire on the River Nicelet, bat as soon as they
had taken pussession of the property and gt to work, they discovered that they couid
ot get porsession of thuse water nights tor a fong penod,  Their managing director
thercfore advised that they should for the present, at any rate, give up the idea of
working by electricity and that they should immediately put ina duplicate steam plant,
so that they nught produce the larger quantiies which they expected to require, The
quantities pruduced, however, had been very small, espeaally of the Nos. 1 and 2
grades, of which they had nut produced suthaient 1o fulfil their contract with the Johne
Company. 1lle had himself been to Danville and inspected the property, where he
had seen abundant indications of the presence of these grades of fibre, but he was of
opinion that by their present method of getting the fibre out of the rock they were
not likely to produce very large quantities. They had therefore instructed their
managing director to revert to the old method of getting out the longest fibres, but it
could not yet be said whether sufficient would be obtained to enable them to fulfil the
Johns contract, although the managing dircctor himself was sanguine that he would
be able to accomplish this before long.  So far as the fourth grade was concerned
they had reached their contract quantity, and there were indications that in the very
near future they would also reach their contract quantity in respect to the third grade,
They had, in fact, exceeded the contract quantity in the production of the fourth
grade fibre, and within the last ten days, for the first time in the existence of the
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company, they were in a_position to offer to other buyers that giade of asbestos.
With regard to asbestic they were now producing more than sufficient to satisfy the
contract, although the buyers were not in & position to take the full quantities, Under
these circnmistances they hud been looking about very energetically for fresh fields
and markets for this article, and hie was pleased to say that up to the present time
ashestic had received no set-back, L

Every architect and every builder who had tried it, whether in this country or
elsewhere, had expressed unqualified approval of the companies asbestic as being the
finest wall-plaster known. The prejudice among architects and  buikders, however,
against new matetials was very strong, and tremendous difliculty was expetienced in
inducing them to take up this fresh wall-plaster.  Therefore theit sales up to the
present had been miserably small, but they had received many promises of custom,
which they had reason to believe would be realized.  The new Carlton Hotrl at the
bottom of the Haymarket—a very large building—was to be plastered throughout
with their asbestic, and this was'a matter of very considerable importance to the
company, because if they once got their material used in some substantial building
they wonld experience much less difficulty in getring it into general use.  They had
established a very good agency in Germany, where their asbestic bad been put to a
very severe test, and had come out magniticently, The leading authorities were
represented at the test, and were all delighted to tind out how great were the fire-
resisting properties of the asbestic.  The authorities there had already taken a very
considerable quantity of the article,  They were now very busy in France, where an
apency had been established, and where they were very hopeful of good results,  Tests
both in Paris and Lyons would be completed within the next three or four weeks,
and upon their satisfactyry determination they had every reason to belicve thata
contract would be immediately forthcoming {or the buildings to be used in connection
with the Paris Exhibition in 1900, as well as for other important work in Paris and
clsewhere, e wished to eapress the Board's thanks to sharcholders who had inte-
rested themselves in the use of asbestic, and he hoped other shareholders would do
what they could in this direction.  They might recommend its use with perfect confi-
dence, for no fault whatever could be found with it. It was a magniticent wall-plaster,
answering everything they claimed for at, and he felt certain that those to whom they
recommended it would be in every way satisfied. It was a matter of patience, and,
he was afraid, of much more patience than he originally expected  Stil, the property
was undoubtedly there—the ashestos and asbestic existed in it—and if they conld
only make sufficient sales, which he felt confident they would do if they gave them.-
selves time, he had little doubt the result would be satisfactory to the sharcholders,
Considenng the smallness of their sales and the unespected difliculties with which
they had to contend, they cauld not be surprised that their tirst profit was not larger,
but they saw clearly that, given a larger szle, their percentage of profit would be suf
ficient to cnable them to pay a reasonable dividend, even though they might not fully
realize the anticipations of those experts upon whose reports and assurances the state-
ments in their prospectus were based.

Mr. A. Naylor seconded the motion,

1In 1eply to questions, the Chairmaw repeated 1hat he did not think there was
much prospect of their being able to produce sufficient of the higher grade of asliestos
to fulfil their contracts, but if they could produce and sell suftictent of the lower grades
they would sull bz able to earn a satisfactory profit.  In producing the lower grade
of ashestos they also produced far larger quantities of asbestic than they could at
present setl. [t all depended, thercfore, on how far they could find the market for
the asbestic, and he had every hope that with patience they would succe - in pushing
the sale of this article.  There was no question as to the solvency of the Johns Com-
pany: they had faithfully fulfilled their contract and had taken all the asbestos that
this company had been able to deliver.

The resolution was then unanimously carried, and Messrs. Turquand, Youngs &
Co. having bLeen re.elected auditors, a vote of thanks 10 the Chairman closed the
proceedings.
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LARK OF THE WOODS.
Rar PORTAGE, July 12.

There is not among the minss, or in mining matters generally, much that is fresh
torecord. A new comj.any, however, is commencing opcrations on their property in
Camyp Bay, where they have a gang of men putting up camps and doing other pre-
liminary work, preparatory to the inception of active mining. I hope to say much
more about them in my next.

Cameron Island.—Drifting has begun on the 2nd or 120 fi. level.  The mill run
of 220 tons, made some time ago, averaged over $12.00 to the ton—so0 [ was informed
by Mr, Caldwell, the manager at the mine.  Besides this, the concentrates showed a
value of $4 So, making x_he total value about $17.00.

The Sentinel.—The most important mining deal made in this section this spring
was cffected last month when an option on mining locations W. A. 7, 8 and ¢ was
given by the owners, the Coronado Gold Mining Company of Rat Portage, to the
Sentinel Cansalidated Gold Mining Company, Lid., of Toronto, represented by
Nassau B. Eagen, barrister, of that city. This property has an area of about 120
acres and is situated on the south shore of Labyrinth Bay of Shoal Lake, being about
two miles, as the crow flies, south of Ash Rapids. The deal was negotiated by
Joha McAree, M.E,, and L. C. Smith, barrister, of Rat Portage. The terms of
this option are somewhat unusual for this district, but they are along common sense
business lines for this species of transaction.  Nothing is paid on the option until the
expiration of thres months, when one-tenth of the purchase money becomes due;
three months later a further one-fifth is payable ; three months afier this another one-
fifth, and the remaining half at the end of twelve months from the date of the option.
This refers to W, A. 7, being the location upon which the only development work had
been done; the pticc of this is to be $9,000.00. The option on the ather two laca-
tions runs for thirtcen months, payment being made at the end of that time if they
are taken ; the price of the two 15 $6,000.00, or $4,000.00 for cither onesingly, The
optionees are to develop the property by continuing the shaft begun on W. A, 7toa
depth of 6o ft., the shuft being already 10 ft. deep.  Work was begun at once and is
to be carried on centinuously and the depth of 6o ft. shall be attained within three
months ¢ the shalt is 1o be timbered. Favorable terms have beengranted with regard
to mill tests of the ore.




