p ,_,upon paper. Then these bills are not
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LONDON, ONT.

Tussday, Januaryl 1801.

FINAN(’I AL BLIZZARD IN OLD
LONDON.

observed

Those who
the times”
from the
financial
London

“the of
were not sarprised to learn
cables of yesterday that a
crash had occurred the
Stock Exchange., An insti-

tution, known the “London %

Globe Financial Corporation” was

compelled to suspend payment, the

fact creating an unusual stir amongst
the ibrokers and financial manipula-
tors generally. Under ordinary
cumstances such a collapse would
‘easily have been discounted, but, com-
ing at a time when Britain’s financial
affairs are unduly strained, owing
the gold demands from South Afriea,
it may lead to serious results. Up to

Saturday night the failure of thirteen
brokerage firms of eminence
nounced, with more to follow.
ally, a sort of semi-panic
cry, ‘run for gold” was circulated,
and all cautious men are engaged in
preparing for the worst. That a seri-
ous stringency in the money market
must of necessity follow this failure
is but the echo of past experience in
similar crises. Unfortunately, the
Bank of England is not in a condi-
tion to come to the relief of persons
and firms temporarily crippled, nut
solvent at bottom, if they are not
compelled under the stress of a finan-
cial gale to sacrifice their securities
by forcing then on the open marker.
The last statement of the National
Pank made last week was of a pes-
simistic e¢haracter, the bank’s gold re-
serve to liabilities having receded to
37—a drop of ten points from the
point it stood six months since. Ad-
vantage will of course be taken of
the Bank of England’s liability to
come to the rescue, and doubtless ail
securities not thoroughly fortified, will
take a drop. In such a case the “buils”
are powerless, and the ‘‘bears’” have
their innings. Yesterday, being the
last day -of the year and the century,
and to-day being an wuniversal holi-
Wday, pause may the given for ihe
wise-heads to meet and consider what
steps can be taken to avert a gen-
eral smash-up of the stock market
and money market. All financial in-
stitutions are in favor of the adop-
4ion of plans for relief rather than
witness a repetition of the disastrous
times of the great Baring smash. The
greatest wisdom will be necessary
avert a general explosion.

So far as Canada is concerned it is
not to be expected that the crisis will
injuriously affect our credits. If our
monetary institutions have baen
prudent during the past few months
in discouraging expansion, in discour-
aging the undue importation of for-
eign goods, of declining to bolster up
weak companies of every description,
there need be no occasion for alarm,

_particularly as the balances in Europe
are in our favor. In yview, however,
of ‘the distrust which will naturally
be felt in England on all sides, our
leading financial magnates will be
Justified in exercising unusual caution
till next spring. That gold will be
in heavy demand for many months
to come is obvious; for Great Britain,
with the South African war in
critical condition and the China
muddle looking dark, her financial re-
sources will necessarily be strained.
Indirectly, this state of affairs must
have a reflex influence upon Canada,
and if we are to escape a stringency
here extreme caution must be exer-
cised.

‘As to the United States, particu-
larly New York, a sort of ‘“‘wild-cat”
speculation has seized all classes

¢ since the 4th of November, when
President McKinley’s re-election was
assured. Then the flood-gates were
opened, and an extraordinary burst of
activity on the N. Y. stock exchange
was witnessed. (Everyone who had
saved money during the prosperous
thmes seemed crazy to speculate for
the rise. A financial authority asserts
that last Saturday week over a million
shares cﬁanged hands, and during the
week bonds to the par value of thirty
millions were sold. The same auth-
ority gives the following list of shares
sold during the week in question,
totaling 7,959,427 shgres of every de-
scription, from 16-to-22° December.—
Monday, 1,487,686 shares;  /Tuesday,
1,255,916 shares; Wednesday, 1,423,330
shares; Thursday, 1,539,369 shares;
Friday, 1,246,687 shares; Saturday,
1,006,179 shares. Nothing approaching
such a speculative boom is recorded
in the N. Y. stock exchange annals. This
traffic in securities of all kinds had
its influence on the value of stock
exchange membership, a seat in the
. exchange which in 1897 was sold for
twenty thousand dollars being rescid
for fifty thousand last week!

‘Were all these frothy transactions
based on gold there would be wit-
nessed a terrible smash-up in New
York, and even as it is we may ex-
pect to hear of a great general slump
or the next two weeks. “Gold,”
however, cuts but a small figure on
the New York stock exchange specu-
lations, paper being the article used.
In consequence of the bill which
passed Congress last spring, enabling
national banks to start anywhere c¢n
a capital of $25,000, a vast quantity
of paper bills has flooded the coun-
try. Banks are established by the
deposit in the Treasury at Washirg-
ton of 2 per cent. bonds, and national
bank bills are issued to the same
. amount as the bonds. This is paper
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lcirculating “medium 0f bank  bilis
based on bonds wit no gold behind
to redeem 1rder the banking
system s is well under-
stood, our bank bil> are redeemabie
in gold on demand Our A‘merican
cousins think this ‘too slow;” they
demand wplenty of crculating medium
wherewith “do business;” hence
the extraordinary pflation of stocks
and bonds of every Jlescription, which
amazes—astounds—tlose outsiders who
conduct their bankiig institutions on |
the gold basis. Hov it will all end
in the States it is inpossible to fore-
see. Undoubtedly te banks and the
Government have plenty of gold locked
up. At Washingtor. the Government
gold reserve $15,600,000, and ihe
floating gold hand is $95,000,000.
The banks, “well fixed,” s
far gold No British,
Continental speculator
would dare invest in American stocks
and bonds at the orices they have
now reached owing to the inflation
which has cccurred during the
two months. Those who stick to their
iegitimate callings and leave specula-
tion alone likely to save thcem-
selves from serious conseguences in
the near future.
——

RAILWAY FriibiHT RATES

In an address to the Fruit Growers’
Association, Mlr. Al¢x. McNeill, of
Walkerville, spoke sptrongly concern-
ing discriminating frleight rates, and
commenting on his sjpeech the Wind-
sor Record says:

The same discrighinating rates
against (Canadians, wje are told, pre-
vails in all kinds of farm produce.
It is high time for f{this Government
to provide a remedy } for such objec-
tionable and unfair trfeatment to Can-
adian shippers. The Jappointment of
a. rajilway ccmmission § has been urged
upon the Government} for years, but
so far without succefss. It may be
that such a commisgion, no matter
how extensive ‘the povjers given to it,
may not lbe able to c@pre with shrewd
anad unscerupulous failway tariff-
makers, but it can, wge are convinced,
bring about a great fimprovement in
the rates of transporffation to which
Mr. McNeilt  draws Jattention. The
ay proaching session should not be al-
lowed to go past withdeut dealing with
this wquestion of raifgway discrimin-
ation by a commissi@®n or in some
other way A commislion is our pre-
ference at present.

It is difficult to disquss the matter
without specific instagaces, but it is
cléar as a general priffciple that rail-
ways, as ccmmon caifriers possessed
of a public franchise, gphould not have
the privilege of makingf discriminatocy
rates. Whether a corfgnmission would
better matters would |} depend largely
e commission.
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ment may 'be all righft.
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few - inches of territory more or ledsl
either way is of no consequence ex-
cept for custom house purposes or
where extradition proceedings are
concerned. ‘A man taking a quiet
stroll on the eastern boundary of
Manitoba could easily wander into
the adjoining state and never notice
the fact. The boundary only an
imaginary line.

—0_._.__
CT U. S. INTERESTS IN
VENEZUELA.

Washington, D. C., Dec.
navy department has ordered
=corpion to proceed at once to La
Guayra, Venezuela, to replace the
Hartford at that port. The despaich
of the gunboat is due to the troubles
growing out of asphalt concessions
and the purpose to afford all due pro-
tection to American life and property
should ecither become endangered. At
the same time the relief of the Hart-
ferd will permit that ship to go to
Port of Spain, in the near vicinity,
and exchange crews with the cruiser
Buffalo, which arrived there to-day
en route to Manila. No serious signi-
ficance is attached by naval officials
to the despatch of the Scorpion, al-
though it is admitied that it is direct-
ly connected with the troubles in Ven-
ezuela.
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PROTEST IGNORED.
Curacao, Dee, 31.—The diplomati¢ con-
trovery over the rival asphalt interest in
Venezuela is approaching an acute stage.
The Venezuelan Government ignores the
protest of Washington against the semi-
official conspiracy to deprive the New
York_and Bermudese company illegally of
the Bermudese asphalt lake. . S, Min-
ister Loomis, at Caracas, is striving to a
peaceful  solution of the difficulty. The
tinancial condition of the country ex-
cellent.

U. §,

is
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KILLED BY A FALLING
Neustadt, Ont., Dee. 31.—On Saturday
morning, while George Wagner, of this
place, was engaged on the farm of Jacob
Weltz, about half a mile west of this vil-
lage, he met with an accident which re-
sulted in his death this morning. It ap-
pears the top of a tree he was chepping
bhroke off during the fall, "and was thrown
back, striking the unfortunate man on the
head and fracturing his skull. Ile leaves
a widow and seven small children. .
—_—
‘AND WIFE FOUND DEAD IN
BED.

TREE.

MAN

N ew
woman

York, Dec. 31.—A man and a
who had gone to Courtney's
hotel, Fulton street and Manhattan
Crossing, Brooklyn, Saturday night,
were found dead in bed to-day. There
was every evidence of suicide. Two
unlighted gas burners were turned on
full. The man was believed to b2
John J. Walker, of Jamaica, but the
woman’s identity was not known.
—_—
LOOKS LIKE MURDER.

Rochester, N. Y. December 31.

{ economical use,

| The oxide
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 BUFFALO'S HUNDREDTH BIRTH-

A New White Lead Progress.
From the London News.

Prof. Gustav Bischof, formerly Pro-
fessor of Chemistry ' at Glasgow Uni-
versity, has for years been engaged
upon perfecting a process of manufac-
turing white lead which differs from
all previous patents, and which, from
points of health, cost of production,
uniformity of quaiity,
and rapid production, claims to eclipse
anything of the sort hitherto obtain-
ed. The process which was yesterday
publicly illustrated at the experimen-
tal works established in Hythe Road,
Willesden Junction, consists in the
conversion of lead into litharge by the
usual plan in an oxidizing atmosphere.
of lead is then ground in
dust-proof mill, and is next con-
verted into the sub-oxide of lead by
heating it to a temperature of nearly
360 degrees C. in a current of water
gas. This gas consists of a mixture of
shydrogen with carbolic oxide and some
carbonic acid. The ground litharge is
carried continuously by dust-proof
elevators and conveyors, to the top
of the ‘“reducers,”” and the sub-oxide
escapes below. When the reguired
quantity of the sub-oxide has been
collected it is transferred to a mixing
mill and continuously stirred until
oxidaticn and hydration have taken
place.

We have it on the authority of Prof.
Ramsay that its manufacture not
injurious to the health of the work-
men employed in its manufacture;
that it is equal to ordinary Dautch
‘white lead, and that it can be pro-
duced at a considerable profit. Thus
a new departure has been made in
an industry which has existed for
centuries.

is
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DAY.

Buffalo, N. Y. Deec. 31.—The ad-
vent of the 20th century, the celebra-
tion of the one hundredth year of tha
existence of Buffalo and a demon-
stration of enthusiasm for the coming
Pan-American Exposition, were com-
bined in a grand celebration to-night.
In responses to his messages of gree:-
ing to the mayors and prominent
citizens of the principal cities in the
United States and ‘(Canada, Mayor
Conrad Diehl has réceived hundredis
of replies.

—.——’—_——.—
SMALL-POX IN NEW YORK.

New York, Dec. 31.—Four new cases
of small-pox were reported to-day to
:he Board of Health.

————,———

OANADIAN

The total of the Canadian patriotic
fund now reaches $336,653.97.
It is definitely understood at Hali-
fax that Hon. L. J. Power will be
elected ‘Speaker of the Senate.

The lifeless body of James Wolehan,
an aged man, was found this after-
noon in a small room in the rear of a
store at 414 State street. The old man
had been shot in the chest. A revol-
ver was found in a remote corner of
the room with one chamber empty
From the position of the body the
coroner thinks murder may have bcen
committed.
— s
DID NOT TARRY LONG.

Ogdensburg, "N. Y., Dec. 3l.—John
Place, of Morley, who escaped from a
constable while being taken to the
county jail for
slabbing William Stowe on a country
road near Morley, was captured last
night at Kemptville, Ont. Place was
brought out of Canada this morning
without extradition.

—— e
A BOGUS WOODSMAN.

Watertown, N. Y., Dec. 31—Mer-
chants of Canton and surrounding St.
Lawrence county towns have
swindled out of several hundred dol-
lars by accepting checks presented by
a woodsman and bearing the forged
signature of M. TF. Barkers, a big
lumber dealer of Russell, St. Law-
rence county. One check was for $200.
The woodsman is still at liberty.

e e——————

BANK 'ROBBER OWNED BONDS.
Kingston, Ont., Dec. 31.—Pare, the
bank burglar in the penitentiary here,
is said to have willed $20,000 of rail-
way stock to his sister prior to his
being operaied upon and a leg ampu-
tated. He held $32,000 in bonds.
bl iy

MANSLAUGHTER.

Ottawa, Dec. 29.—The coroner’s jury
to-night gave a verdiet of “man-
slaughter, with extenugting circum-
stances,’ in the case of Emery
Carisse, who stabbed Jqseph Lauren-
celle.

JAIL.
31.—The
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The Montreal lotteries and policy
shops were closed up last night as a
result of the new law prohibiting all
(gambling institutions.

Alex. Palmerson 'was yesterday
which had baulked, by hitting
it on the head with a wagon stake.

Ernest Wallace was yesterday sen-
tenced at Belleville to fourteen years
in the penitentiary for assault, oc-
ctasioning grievous bodily harm to
George A. Zufelt.

Willie Quarrie, the little son of Allan
Quarrie, of Oak Lake, Man., died
very suddenly this morning from what
arpears (Lo be acute poisoning. No
cause can be given.

The Sessior of Bank street Presby-
terian «Church, Ottawa, has decided
0 call 'Rev. Thurlow Fraser, of
Jueen’s University, to assist Rev. Dr.
Mioore, pastor of the church. The
assistant's salary will be $1,000 a
year.

Adolphus Belval, an
:Frenchman, shot himself
on Cadieux street, Montreal, Satur-
day night, owing to unrequited love.
Belval was removed to the hospital
where the 'bullet was extracted, and
it is expected he will recover.

Mrs. Decker, of Boston, who is visit-
ing in Winnipeg, Man., has just re-
urned from Dawson uty She has
been in the KXlondike for the past
three years and has acquired several
valuable properties. Mrs. Decker says
she likes the Klondike as a count ry
to live in, and after spendmg some
time at her old home in Boston she
will return.

The dredge Ottoman, belonging to
the Gilbert Brothers, is being repaired
at the Iroquois, Ont., dock, and last
evening, while a pair of horses be-
longing to W. C. Binion were hauling
a heavy piece of iro”™g the whart,
the ropes supporting m broke,
and the boom, a K icuble oye,
fell, killing both hol Stantly. s

old country
in a house

WIN

COMMENCES THE CENTURY
WITH A

lashi
Sale.

oom We
ust Have

The (iOO '
Must Go.

it is not a question o
cost or value. H is the
shacethat the goods occupy
Prices will be made fembﬂng
to accomplish our object.

[

<4

ot .

The Woollen Department---
Tweeds and Cloths of every
description, suitable for,
ladies’or gentlemen’s wear

PP ooy

Dress and Costume Clothis of
every description.

Silks and Satins of every

y/

kind.
Silk Velvets in ever

Underwear for childsén
and gentlemen. /

/8

Hosiery and Glove‘j“

iladles

Flannels of all kl

Linen Goods.

Binion’s so; ving, wajy
injured, eriously
The tes ol




