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PESSIMISM HAS 
DEPARTED FROM

TRADE OUTLOOK

GENERAL LIST ISHow the Stocks Closed Today Everything the Farmer Trades In
STROMIG SPITE 

MS
New York

Reported for The Advertiser 
by Jones, Easton. McCallum Co.

New York, Aug. 13—Close.

Toronto
Canadian Press Despatch.

Toronto, Aug. 13—Noon.
Morning sales:

Montreal
Reported for The Advertiser 
- by Johnston & Ward.

Montreal, Aug. 13—Close.

OFFERINGS ARE LIGHT 
AT MONDAY’S MARKET

Grain Markets 
WINNIPEG

SATURDAY’S CLOSING PRICES.
Winnipeg. Aug. 11.—Closing cash 

prices:
Wheat—No. 1 northern, $1.08%; No. 

2 northern, $1.03%; No. 3 northern, 
$1.01%; No. 4, 914c; No. 5, 82% c; No. 
6, 78Hc: feed. 64%2c; track. $1.0314.

Oats—No. 2 C. W., 43%c; No. 3 C. 
W., 42%c: extra No 1 feed, 42%c; No. 
1 feed, 40%c; No. 2, 39%c; rejected, 
37%c; track. 43% c.

Barley—No. 3 C. W., 51%c; No. 4 C. 
W., 50%c; rejected and feed, 47%c; 
track, 51%c.

Flax—No. 1 N. W. C., $2.09%: No. 2 
C. W, $2.02%: No. 3 C W., $1.75%; 
rejected. $1.75%; track. $2.051.

Rye—No. 2 C. W., 63%c.
SATURDAY’S GRADINGS.

CATTLE MARKET OPENS
WITH ACTIVE TRADINGOF BEAR AStocks. Open. High Low. Close Sales Stocks. High Low Noon. Stocks.

Abitibi Power..........................
Asbestos Paper......................

do, preferred ........................
Atlantic Sugar........................

do, preferred........................
Bell Telephone................ ..
British Columbia and P. ..
Brazilian Traction................
British Empire Steel..........

do, 1st pfd...............................
do, 2nd pfd.......................  

Brompton Pulp and Paper 
Canada Car and F. .......

do, preferred ....... . ...............
Canada Cement ............

do, preferred........................
Can. Converters......................
Can. Cottons............................
Can. General Electric..........
Can. Steamships....................

do, preferred......................
Con. Mining and Smelting
Cuban Can. Sugar..................

do, preferred......................
Detroit United Railway ....
Dominion Bridge....................
Dominion Canners................
Dominion Glass ................ ..

Bid i Ask
Allied Chemical ..j 61%
Allis-Chalmers 11%

27% 
32
89%
35

60%
41%

60% 
41% 
27% 
32
88% 
35
91% 
17%

25[Ab!tibi Power ........ | 61
10 Barcelona.......I 18%
15 Bell Telephone .. 121%
70 Can. Bread. pfd..| 93
5 C. P. R .....................150

5s City Dairy, pfd... 104
30 Consumers' Gas.. 157%
12 Male Leaf, pfd,..| 86
.',Sales Book .......... I 37

61 
18% 

121%
93 

150 
104

61 
18% 

121%
93

150
102

61%

74 
15

is 
45.

6 
64 
17% 
38%

75 
81

61% 
50 
74%
15% 
40 

122 
16
45% 

7

18% 
39% 
26

42%Decline in Wheat Has Ended 
and Cotton Prices 

Advance.

Am. Beet Sugar.. 
Air., Bosch Mag.. 
American Can.... 
Am. Hide, pfd.... 
American Ice .... 
Am. Int. Corp....
Am. Locomotive..
Am. Smelting .... 
American Steel .. 
Am Tel. & Tel...

27% 
33 Market Stands Up Against 

(Weakness in Rubber and

27% 
32
88% 
34% 
90% 
17%
72% 
56% 
34% 

122%
85 • 
39% 
96% 

112%
48 
14% 
18%I

145% 
15% 
44 
38%
49% 
59

Half Dozen Loads of Hay and 
Small Lot of Oats Are 

Received.

Prices Hold Steady at Last 
Week’s Level —-Butchers 

in Demand.

89
34%
90%
17%
73%
56%

91% 
17% 
73% 

56% 
34%I 34% 

122% 
85

157% 157% 
86 "
37

Tire Stocks.86
37 
97%
33
84%

187% 
177%

%
72% 
56% 
34% 

122%
85% 
39% 
96% 

113%
48% 
15

I18% 
146% 
16% 
44 
38% 
43% 
59 
14% 
21%

MARK IS WORTHLESS 5 Spanish, pfd.
1 Winnipeg Ry.
3 do, pfd. ....

Banks:
1 Dominion ....
1 Imperial ........

Bonds:

■I97% . 33
•I 84%

.1187% 

.177%

97% 
33 
84%

187% 
177%

OIL PRICES SLASHED
With all the decorations and fes­

tivities removed, the local market 
square presenterd a quiet appearance 
this morning. Even the dealers were 
taking a rest from business, and half 
a dozen loads of hay and a email 
load of oats comprised the total re­
ceipts. Last week’s offerings in 
every section were heavy, and the de­
mand has consequently fallen off 
Sales of hay were made at $9 to 
$11 per ton, but there are few in- 
quiries.

Oats are slow at $1.70 to $1.75 
per cwt.

Wheat receipts are very light, the 
current quotation being 95c to $1 per 
bushel.

Grain, Per Bushel.
Barley, per bu........... $ $6 to $ 96 
Buckwheat, per bu... 1 08 to 1 08 
Oats, per bu................ 58 to 61 
Wheat, per bu........... 90 to 100

Grain, Fer Cwt.
Barley, per cwt........ ..2 00 to 2 00
Buckwheat, per cwt.. ? 25 to 2 25
Oats, per cwt ...............1 70 to 1 80
Wheat, per cwt.......... 1 50 to 1 50

Hay and Straw.

123 
85%
40

Special to The Advertiser.
Toronto. Aug. 13.—The cattle market: 

opened slightly more active this morn- 
ing. Prices were about at last week’s 
level and steady.
There were 1.500 less cattle received 
than at last week's opening. Very few 
western cattle came in, and the de­
mand for good butcher cattle continued. 
Packers took several loads of heavy 
steers at $7.50 to,7T0- A small lot of 
21 sold at $8. The cow trade was fairly 
active. Best butcher cows sold at $4 
to $5, and Holstein springers and milk­
ers sold at $80 to $100. There is a good 
inquiry for store cattle. At noon ex­
porters becan to buy 300 cattle, prob­
ably at $7.50 to $8.

Lambs were 50 cents lower at $11.50, 
and good light sheep sold at $5 to $6.

Hogs were stronger again today at 
$9.85 fed and watered, and some going 
outside at $10.

American Wool...._
Anaconda Copper. 39%
Atchison, com. ...197%
Baldwin Loco___
Betblelem Steel.
Butte-Superior ..
Cal. Petroleum .

By STUART P. WEST. 
Special Correspondent of The Advertiser.

Copyright.
New York. Aug. 12. — The business 

outlook is still a good deal mixed at 
the close of another week, but the 
financial markets have got rid of the 
exaggerated uneasiness and pessimism 
which characterized them a month ago.

In the first week of July the decline 
In stocks was checked, because prices 
had reached a level which was suffi­
ciently attractive to buyers. At the 
same low level the secondary decline 
was stopped in the first few days of 
August. The ordinary reading of this 
experience would be that there are 
definite points of support in the present, 
or, to put it another way, there is a 
certain prices range at which people of 
substance believe the risks and uncer­
tainties of the outside situation have 
been sufficiently discounted.

Autumn Trade Outlook.
The time has not yet come when it 

is possible to forecast the conditions 
of the autumn trade. But nothing has 
happened to discourage the view that 
the business volume during the latter 
part of the year will be satisfactory, 
even though in some lines in promises 
only moderate profits. Despite the 
heavy shrinkage in unfilled orders by 
the U. S. Steel Corporation. It Is a fact 
that new business has been picking up 
during the past week. Steel men re­
port that steel orders will have caught 
up with production in the course of an­
other month. Meanwhile steel prices 
are holding firm, and there have been 
very few cancellations and equally few 
instances where mill representatives 
have had to go out looking for cus­
tomers. In other words, the features 
ordinarily presented at the time of 
approaching depression are not present 
in the steel trade.

Agriculture Improves.

By STUART P. WEST. 
Special to The Advertiser.

New York, Aug. 13.—The market 
today repeated its procedure of Sat­
urday in proving its ability to stand 
up against the special weakness in 
the rubber and tire stocks and in 
some of the oils.

The strength of the general list 
was the more notable in view of the 
news from Europe and the slashing 
of oil prices in the northwest. Even 
the oil stocks themselves were not 
especially sensitive to the efforts to 
force down gasoline prices. They ap­
peared to have become inured to bad 
news.

There were very few features in 
the movements of individual stocks. 
The main thing was the steadiness 
generally. Little attention was paid 
to the drop in United States Rubber 
Issues. Rubber preferred, below 
89, was the lowest since the period of 
great depression in 1921. Short cov- 
ering was apparently responsible for 
the rallying in the leather shares, one 
of the weak spots last week. Traders 
were impressed by the strong be­
havior of Corn Products and of 
American Can.

The removal of all pressure from 
the steel stocks was another point of 
Interest. It seemed to show that the 
bear party has gone as far as it 
dared to do in this direction in view 
of new business coming into the 
steel companies. Railway shares 
were dull but steady.

Among the public utilities. Con­
solidated Gas and Columbia Gas 
were the leaders. Consolidated Gas 
is being bought every time it goes 
around 60 to investors. Also they 
feel sure that the supreme court will 
invalidate the dollar gas law. There 
were two reason for the strength in 
Columbia Gas. One was the and 
nouncement by the president that 
the employees were to be offered the 
right to subscribe on the partial pay. 
ment system for stock at 32%. 
The other reason was the news that 
the public ■ service commission of 
West Virginia had granted an in­
crease of 50 cents per thousand cubic 
feet to the United Fuel Gas Company 
operating in that state. This, it was 
estimated, would add some $600 000 
a year to the value of the business 
of this company, which is a subsidiary 
of Columbia Gas. aS

91% 
114%

48%

75% 
82112%

101% .
87 r

43 
17% 17_ 
18% 18%

145% 147
15%I 16% 
15 ! 45
33 I 39%
491% 49% 
59 | 59
1514 15% 
ie 21%1
25% 
76 I.- To 10

26 126 1 26 126 
6767

I 71% | 71%; 71% | 71%
I611sl 61% 60%l 61% 
17% 7% 7%' 7% 
120 12112/120 121%

I 32%! 327% 31% 32
I 60% 62- I 60% 62 
1 10 1 10 | 10 1 10

•37141 3714 36% 36% 2412 24% 
35 25

Victory, 1923 ....Victory. 1923 ..........10015 10015 10010
Renewals. 1927... 10160 10150 10160

10015 10015 883950
No. 1 northern.
No. 2 northern.
No. 3 northern.
No. 5 northern.
No, 6 northern. 
Other grades ..

105% 
100

. 48

.9102C. P. R.................
L'entra! Leather 

do, pfd..........
Cerro de Pasco. 
Chandler Motor 
Ches. & Ohio...

Reported for The Advertiser 
by Johnston & Ward.

Toronto, Aug. 13.—Close.
15% .. 
“48% 

27
48 
26%

6 
25 
68 
62% 
28%
92% 
63
70%

Stocks—
4bitibi Power................
Atlantic Sugar................
Briush-American Oil ...
Barcelona . ........................
Can. Bread ........................
British Empire Steel ..

do.. 1st. pfd...................
do.. 2nd. pfd..................

British Columbia Fish. 
Brazilian Traction..........  
Brompton Power.......... 
Bell Telephone................  
F. N. Burt......................  
Can. Pacific Railway .. 
City Dairy......................  
Crown Reserve..............  
Canada Car......................

do., Pfd....................... .
Can. Cement..................  

do., pfd........................
Dome Mines....................
Dominion Canners........
Duluth-Superior............
Goldale................................
General Electric............
Hollinger ..........................
International Petroleum 
Imperial Oil....................  
Lorraine............................  
Lake Shore......................  
Mutual Oil........................  
Mackay ..............................  
MCIntyre Mines............ 
Montreal-Ontario Gold, 
Penmans............................  
Quebec Railway............  
Riordon Paper .................
Spanish River..................

do. pfd..............................
Steel of Canada............  

do, pfd...........................
Tucketts Tobacco..........  

do, pfd ......................
Twin City Railway ....
Toronto Railway............
Teck-Hughes Mines ...
Vipond Mines..................
Winnipeg Electric........
West Dome Mines........  
Wright-Hargreaves .... 
Argonaut Mines............  
Hattie Mines....................  
New Ray Mines............

Bid I Ask 7

79
65

94

.1 61
.1 17% 
.1 30 
. 17%
11 
. 64

17%
. 15 
. 45 
. 38%
• 121%
.126
.148
.145 
. 56
'74%
• 80% 
.101

■ 35%
■ 28%. 37%
. 53
.100%
. 1200
• 15%
. 99 
. 20 
.335

9%110%

61% 
118 
131

18%
55

7% 
66 
18% 
16 
46

1 39
122
127
150
150
58 
26%
82 

102
36 
29% 
39
55

101 
1210 
16

102 
20%

340
9% 

mu

77Total......................................
Last year’s total. 70.

. pats 26-31, barley 3-2, rye 22-30, flax 
5-7.

■. M. & St. Paul.
.. R. I. & P. 14%

20% 
80%, 80% 
26% 25% 
76 176 I 
2€ ! 26 | 7

United Drug
Chile Copper 
Coca-Cola ..

80% 
26%

Dominion Textile..........
Howard Smith ................
Lake of the Woods........
Mackay ............................
Montreal L., H. and P. 
Ogilvie Flour Mills .... 
Ottawa L., H. and P. .. 
Penmans............................
Price Bros..............................

72Col. Fuel & Iron. 
Columbia Graph. 
Computing........  
Consolidated Gas 
Con. Textile .... 
Corn Products...

TODAY’S OPENING PRICES.
Winnipeg. Aug. 13.—Opening:
Wheat-—October, %c to %c lower at 

96%c to 9678c; December, %c to %c 
lower at 94gc to 94%c; May, %c to %c 
lower at 98% cto 991c.

Oats—October. %c lower at 40%c; 
December. Mc lower at 38c; May, %e 
lower at 41%c

Barley—October, unchanged at 5212c.
Flax—October, %c lower at $1.94%;

December, %c lower at $1.84./ 
Rye—October, 4c lower at 64%c.

.. 170
110% 112 

118%

85 
143
43%
18

2%

118%
272 

84 
.142

42%

Union Stock Yards—Receipts today 
197 cars. 3.453 cattle. 518 calves. 1.344 
hogs. 1,631 sheep, and 17 horses.

Quotations:
Heavy steers, export ..$7 50 to $8 00
Butchers, choice ............ 7 00 to "

do, medium ..................5 50 to
do, common .................. 4 50

Baby beeves .....................8 50
Cows. fat. choice .......... 4 50

do, medium .................. 4 00
do, ican. and cut.

Bulls, export ..........
Butcher bulls, good

Cosden & Co....
Crucible Steel ... 
Cuba Cane Sugar. Quebec Railway, L, H and P. 

Riordon..........................................
Shawinigan.................................
St. Maurice Power.................
Spanish River........................... 

do, pfd.....................................
St. Lawrence Flour Mills .... 
Steel Company of Canada,... 
Toronto Railway......................  
National Breweries................. 
Winnipeg Electric....................  

do, pfd.....................................
Laurentide................ ..................
Twin City Railway..................  
Wayagamack .............................
1931 War Loan..........................
1923 Victory Loan....................
1924 Victory Loan...................
1903 Victory Loan..................
1934 Victory Loan..................
1937 Victory Loan.................

Banks—
Commerce.......................
Royal............ ........................... ..
Molsons............................
Dominion....................
Union................................... ...

MONTREAL UNLISTED
Ind. Alcohol, 10 at 16%.
East Engr., 25 at 23.
Man. Power, 25 at 25%.
Argonaut. 500 at 72%.

17% 
2

do, pfd..........
Cuban-Am. Sugar.
Dome Mines ....

24%I 24% 
35 1 35

25
25
50

116% 116% 6
Dupont .................. [116 11044
Erie Railway ... 13% 13% 

do, 1st pfd. ... 21 % --
May Dept. Stores | 76%
Fam. Players ... 71%
Gen. Asphalt .... 25%
Gen. Motors .... 14,% 
Goodrich Rubber I 21%

112 
87
97%

68% 
75% 
47% 
32% 
84
97%
70 
47

!113 
87% 
98 
57 
68%

49

85 
97% 
71

115% 115%
13 1.13 9 50

5 50
4 75/
1 75
4 75
4 50
6 25
6 00

Hay, new, per ton.... 9 00
Straw, per ton ...............8 00

Vegetables.
WINNIPEG GRAIN MARKET.

Reported for The Advertiser 
bv Jones. Easton. McCallum.

Wheat— Open High Low Close
.$ 96% $ 99% $ 96% $ 98%
. 9412 96% , 93% 96%

to 11 00
to 9 00 to 

to21% 20% 21
75%-
70%
234
14%
20%

76%
72% 26%
14%

75% 
70% 
24% 
14% 
20%
5416 
70% 
22% 
28%

5 
19
12%
3246

8% 
30% 
337

4% 
73% 
16%

9%
6%

10% 
9%

43
97%
11% 
21% 
67
34%
60 
68%
43

2%
88% 
41

8 
102%
604
95% 
30
45% 
18% 
10
4^
19 
42

I 23 
72%

I 34%
211
85% 
31% 
60% 
32%
|86% 

66% 
101%, 
41%

8% 
15%
37% 
81
5%
291 
25%

1267
168
46% 
35% 
881

20% 57%

.100

.4 00Beans, hand-picked, qt 20
Beets, doz bunches.. 40
Cabbages, each............ 5
Carrots, doz bunches. 40
Cucumbers, each........ 2
Horse radish, bunch.. 10
Lettuce, per head.... 5 
Onions, retail, 50 lbs. 1 00 
Potatoes, new. bu.... 1 30 

do. 90-lb bag ........ 2 00
Turnips. 50 lbs............ 60 to

Honey, Wholesale.
Honey, 5-1b pails........ 55 to .

do. strained, lb........ 12 to
do, comb, lb ...................25 to

Honey, Retail.
Honey, 5-lb pails........ 65 to

do, strained, lb........ 15 to
do, comb, lb.............. 30 to

Dairy Products, Retail.
Butter, dairy, lb........ 38 to
Eggs, new-laid. doz.. 27 to

20
40

to 
to 
to

Oct. ... 
Dec. ...

Oats— 
May ... 
Oct. ... 
Dec. ...

Flax- 
May ... 
Oct. ... 
Dec. ...

4 00 to
5 50 to
4 00 to

Feeding steers, good
Stockers......................
Calves, choice..........

do, common..........
do, medium..........

Milch cows................
Springers....................
Sheep, choice............

do, heavy................
Lambs ........,................
Hogs, fiat rates:

21% 
54% 
71% 
23
281 
510

19 
12% 
32%

8% 
30%

. 99%

. 40%
38%

. 42

.1 95%

.185

99% 
41% 
38%

42_ 
198 
187

99% 
40% 
38

99% 
411 38%

Gt. Nor. pfd..........1 54%
Gulf States Steel 51% 

70%
22% 
28

5
19
12
32%

8%
29%
33% 

4%
73
16%

9% 
6%

10KI 
9%

42%
97%
11%
21%
56%
34% 
60
57%
43
2%

88%
40% 

8
102% 
60%
95%
297%
45%
18% 
10

9% 
43%
19 I
42 1
23 I 
72% I 
3421%
84%I
31%

.. 9 00 to 10 60 

.. 4 00 to 5 50 

...7 50 to 8 50
.70 00 to 90 00 

..80 00 to 100 00 

.. 5 00 to 6 50 

.. 8 00 to 9 00 

..11 50

to 
to 
to 
to 
to

-70%
23
28 

5%
19
12 
32%

10 
160
1 40
2 25

60

Hudson Motors .
Insp. Copper .... 
In. Mer. Marine . 42 42%

1 94 196%
1 83% 184%

16.75 17.00 10160 .
10020 .
10055 .
10540 .

do. pfd. ... 
Inter. Nickel 
Inter. Paper 
Invin. Oil .... 
Kelly-Spring. 
Kenn. Copper 
Keystone Tire 
Mack Truck . 
McIntyre Por.

40
is

2% 
87% 
98% 
68% 

100%
49% 
93%
72
78

115
63
34
23% 

310
73
24

141% 
17 
z1% 
86% 
97 I 
67% 
99%

69
12
26

70
15
30

•87.1 29%
•1 34%. 34%

4%| 4%
73% ‘
16%

10300
10770 ....
10290 CHICAGO

SATURDAY’S CLOSING PRICES.
Associated Press Despatch.

Chicago, Aug. 11. — Closing cash 
prices:

Wheat—No. 2 red. $1.00% to $1.01; 
No. 2 hard, $1.00% to $1.02%.

Corn—No. 2 mixed, 87%c; No. 2 yel­
low. 88c to 88%c.

Oats—No. 3 white, 37%c to 38%c; No. 
3 white, 36c to 38c.

Rye—No. 2. 66c.
Barley—53c to 62c.

TODAY’S OPENING PRICES.
Chicago, Aug. 13.—Strained relations 

between Great Britain and France, to­
gether with disturbed conditions in 
Germany, led to a decline in wheat 
prices today during the early dealings. 
A new low level for francs and a set­
back in wheat quotations at Liverpool, 
gave emphasis to bearish sentiment 
here. Selling, however, was more or 
less checked by predictions of a short­
age of bread wheat east of the Rockies 
and by the curtailment of the estimates 
of yield in Canada. Opening prices, 
which varied from unchanged figures to 
%c lower, were followed by a moderate 
general sag.

Favorable weather for corn growth 
eased the corn market. After opening a 
shade up to %c off, corn declined a 
little all around.

Oats were relatively firm, owing to 
continued rains, which threatened dam­
age to oats in shock. The market open­
ed at %c decline to a little advance, 
and later held near to the initial range.

Futures opened:
Wheat—Sept., 99%c: Dec.. $1.03%.
Corn—Sept., 76%c; Dec.. 62%c.
Oats—Sept., 35%c; Dec., 37%c.

CHICAGO GRAIN MARKET.

Hogs, f.o.b., bid........ .9 25 
do, fed and watered 9 85 
do. to farmer .......9 00

4 CHICAGO.
Associated Press Despatch.

Chicago. Aug. 11.—Hog receipts 7.000: 
steady with Friday s average: steady to 
15c lower than Thursdays averages: 
bulk good and choice 160 to 240-pound 
averages $7.80 to $7.95: bulk desirable 
250 to 325-pound butchers $7.45 to $7.75; 
bulk packing sows $5.85 to $6.15; strong 
weight pigs $6.75 to $7: estimated hold- 
aver 6,000: heavyweight hogs 37 to 
$7.60; medium $7.10 to $8; light $6.85 to 
$8; lightweights $6.65 to $6.70; packing 
sows, smooth. $5.80 to $6.25; packing 
sows, rough, $5.50 to $5.80; killing pigs 
$6.25 to $7.

Cattle receipts 1.000; compared witir 
week ago; better grade beef steers, • 
yearlings and fat she stock 25c to 
50c higher: others slow: uneven; top 
matured steers $12.45; best long year­
lings $12.10; yearlings $12; canners a nd 
cutters 25c lower: bulls steady: veal rs 
25c higher: desirable stockers and feed­
ers around 50c higher; others slow, 
about steady; bulk prices follow: Beef 
steers $9.25 to $11.15; she stock $4.80 to 
$8.75; stockers and feeders $5.35 to $6.75; 
canners and cutters $2.50 to $3.30; veal- 
era $11.50 to $12.50.

Sheep receipts 20.000: today's trade 
nominal: receipts mostly direct for 
week: western run 179 doubles; com­
pared week ago; fat and feeding lambs 
35c to 35c higher: culls generally 50c 
higher; yearlings and aged stock mostly’ 
25c higher: bulk western lambs $12.50 to 
$12.65; bulk natives $11.75 to $12; calls 
$8.75 to $9.50; aged wethers $7 to $8.75; 
bulk lightweight ewes $6.75 to $7.50; 
extreme top $7.75; medium and handy- 
weight $5.50 to $6.50; heavies $4 to $4.25; 
feeding lambs $11.75 to $12.65.

EAST BUFFALO.
Associated Press Despatch.

East Buffalo. Aug. 13.—Cattle—Re­
ceipts, 2,600; steady; shipping and choice 
grades, active and 25c higher; fair and 
common, slow; shipping steers. $10 to 
$11.80; butchers. $8 to $9.25; yearlings. $9 
to $11.50; heifers, $6 to 8.50; cows, $2.50 
to $6.25; bulls. $3 to 6; stockers and 
feeders, $5.50 to $6.50; fresh cows ands 
springers, fairly active and steady. $40 
to $110 per head.

Calves—Receipts. 1,500, active and 50a 
higher, $4.50 to $14.,

Hogs—Receipts. 9,600: active, 10ct to 
25c higher: heavy, very active and 
fairly steady: heavy, $7.50 to $8.50; 
mixed. $8.75 to $8.90: yorkers, $8.90 to 
$9; light yorkers, $8.50 to $9; pigs. $6.50; 
roughs. $5.25 to $6,50; stags. $4 to $5.

Sheep and Lambs—Receipts, 2,200; 
Iambs. 25c higher: sheep, firm; lambs, 
$6 to $13; others, unchanged.

193 | ..
2214 22274% 

16%
9%
6%

10% 
10% 
43% 
98
11% 
21% 
57% 
34% 
60% 
58%

431
2% 

88% 
41%

103% 
61
96% 
461 
18% 
10

9% 
44 
ax 
23 
73

166
201Max. M. B .......... 

Middle S. Oil .... 
M., K. and T. ... 
Miss. Pacific .... 
Nat. Biscuit .... 
N.Y. Central .... 
N.Y., N. Haven. 
North Amer. .... 
North. Pacific ... 
Pacific Oil............  
Pan-American ...

do, B ..............  
Pennsylvania ....

But so far as the state of agriculture 
is concerned, matters have brightened 
decidedly. The decline in wheat has 
been checked, and cotton prices at one 
time during the week were up over 
three cents a pound. This means a 
great deal for the much-discussed 
"farmers’ buying power." Wall Street 
was in the blues last month over the 
six cents a bushel drop in wheat, how 
it would inevitably curtail purchases in 
the agricultural states of the West, 
and how this would react upon the en­
tire business situation. As a matter 
of fact, the rebound in cotton is quite 
as important an influence in the farm 
outlook as was last month's fall in 
wheat. The sudden turn in cotton 
prices has revealed that the partial 
slump in the New England cotton goods 
trade was exaggerated. It was not due 
to overproduction, but to the mill 
owners holding off in expectation that 
the raw material would go still lower. 
W hen raw cotton started upward, the 
goods trade at once got busy again.

End of Paper Mark.
Passing to European affairs, there is 

a certain amount of reassurance of a 
negative sort regarding Germany. The 
mark, which ten days ago was selling 
on a basis of a million to the dollar, 
has been quoted as low as six and a 
half millions to the dollar. Certainly, 
this was a crash of sufficient violence 
to bring about the general "collapse" 
of which many have been talking. The 
reason why no catastrophe has occurred 
in simply that the German people have 
long recognized that the mark was 
worthless, and have governed their 
transactions accordingly. All trading 
with other nations has been done in 
Fold, and much of the German home 
business is being conducted with the 
dollar as the unit. Where paper marks, 
nave been ui ed for the purchase of 
goods or the payment of labor, the 
arrangement has been that prices and 
wages have been carefully apportioned 
to fluctuations. After this last week's 
Further terrific shrinkage, it is doubt­
ful if the paper currency will be Used 
much at all. Its place will be taken 
in all probability by the new gold cur- 
rency which is outlined in the Cuno 
plan of finan ial reform.

France at New Low. 
Meanwhile there are no signs that 
the German attitude on the Ruhr is 
weakening. One of the main purposes 
afthe proposed internal gold loans is 
tosustain the policy of passive re- 
sistance. Even the optimism officially 
professed by France is no longer mak­
ing an impression. The international 
money markets have been asking with 
greater insistence what is the outlook 
for French finances with indemnity col- 
Sections virtually nil, for France is not 
getting enough coal out of the Ruhr 

pay even the expenses of the army 
of occupation. And the answer to this 
question has appeared in the steady 
$ ipping of the franc below the lowest 
for all time.

Under the budget adopted on July 1 
there was a deficit in ordinary revenues 

the French government of 600.000.000 
francs, which was not at all bad. But 
he special budget, which includes the 
expenditures for reconstruction, showed 
a total deficit of nearly 10.000.000 000 
francs, against which France expected 
to. collect from Germany some 3.568,- 
000.000 francs during the present year. 
It now appears that even this expecta- 
tion was entirely too sanguine. The 
sequel to an even partial failure in the 
reparations struggle would be more 
Internal loans to the extent of an 
already heavily-loaded public would 
stand, and when this failed, then the 
desperate expedient of paper note in- fiation.

70 
76 

113

33
23 

300
72.
22
41

6% 
10% 
10%
42% 
97% 
11%21%
56% 
34%
601 
57%

Penn. S. Steel ..j 2%
Peoples Gas ........ I 88%
Pere Marquette . 40%1
Pierce-Arrow .... 8%
Eastman Kodak .. 103 
Lehigh Valley ...I 61
Schulte Retail ... 95%
Prod, & Refin. ... 30%
Punta- Sugar ........ 1 45%
Pure Oil................ '18’8
Ray C. Copper,.. 10
Replogle Steel ... 9% 
Republic Iron .... 44
Reynolds Spring ..I 19% 

2376
73 
34%
22% 
85%
50% 
32%
861,

120 . 38 to
27 to 

. 28 to 58do, strictly fresh... 28 to
Dairy Products, Wholesale, 

Butter, cream., No. 1. 34 to
do. No. 2 .................... 32 to
Eggs, new-laid, doz.. 20+ to

Poultry, Dreseed, Retail.
Chickens, old, lb.......... 23

SALES.

tSTANDARD EXCHANGE43
92
98-

do, spring, lb........
Ducks, per lb............

30
25
23

Dominion Glass........
Laurentide Pulp ....
Smelters & Refining ................. | 26% 27

91
97 A. - toGeese, per lb................ 23 to

Poultry, Dressed, Wholesale.
Turkeys, hens, over 9

Reported for The Advertiser bv 
Jones, Easton, McCallum Co 

Toronto. Aug. 13—Close.
Open. High Low Close

6 I 6% - 
72 172

lbs each ......................... 30
do. young gobbiers,

over 10 lbs............ 30
do, old gobblers.... 27

Poultry, Alive, Wholesale.

to 

to

30
30
27

UNLISTED SECURITIES
Reported for The Advertiser 

by A. J. Pattison, Jun., & Co.
Toronto, Aug. 13.

Atlas ..............
Argonaut ....
Baldwin.........
Buckingham .. 
West D. Lake 
Clifton............  
Dome Mines . 
Boldale...........  
Goldreef..........  
Hattie..............  
Hollinger........
Keora...............
Lakeshore ....
Moneta...........
McIntyre....
Newray....
Porc. Crown .. 
Tex Hughes ... 
Vipond..............  
Wakenda........

« 
72

6%
8%

23%
16%
35%

6 
72

6% 6% 6% 
8%

to
8% 8%

24 24 CID24
17 SS IS FEA 

NTDEAI 1
Chickens, sp'g, rocks, 

over 3 lbs....... 
do, 2 to 3 lbs......  

do. other kinds, over 
1% lbs.....................

Hens, over 5 lbs..........  
do, 4 to 5 lbs........  

do. under 4 16s....
Boosters, old................

24 
17

.. - 35% 00 ! 53
RE17 

35.95
53 

2%
25

25
22

25
22

18
16
14
12
12

16
14
8

25
25
23

50 
00

Stocks.
Abitibi Gen. Mtge.. 6s..........  
Alberta-Pacific Grain, pfd.. 
American Sales Book. 6s.. 
Ashdown Hardware, 5s.......  
Candan Machinery, com.... 

do, pfd..................................
Canadian Westinghouse.... 
Cockshutt Plow, pfd., 7%.. 
Dom. Iron & Steel. 5s. 1939.. 
Dunlop Tire, pfd., 7%.......... 
Eastern Car. 6s ....................  
English Electric, pfd........... 
F. Players, pfd., 50% com. 
Harris Abattoir, 6s............  
Home Bank of Canada.... 
Inter. Milling, pfd., 7%.... 
King Edward Hotel. 7s.... 
Lake Superior Paper. 6s... 
Massey-Harris......................
Mattagami Pulp, deb..........  
Mount Royal, com..................
Nova Scotia Steel, 6% deb.. 
Ont. Equitable Life. 35% pd. 
Robert Simpson, pfd.............. 
Sarnia Bridge bonds..........
Spanish River. 8s. 1941........  
Stetson-Cutler, 7s..................
Toronto Power, 5s, 1924.... 
Western Assurance..............
Whalen Pulp, pfd....................

Bid. I Ask. to 
to

to 
to 
to 
to 
to
to 
to 
to

36 
53 

2%
25

95.25
93.00

96.25
94.50

\
18
16

2% 
22% 

12.05
9% 

340

2% 
22% 

12.05
9% 

340

DE !P b
97.25 ...
95.25
6.00

123.00
41.00
79.50 
83.50 
94.00

70.00 
99.50 

[ 96.00 
! 89.00 
1103.00 

I 46.50
33.00 
24.00 
87.50

91.00

105.50
199.00
I 6.50
! 17.50

96.75
10.00
36.75

132.00
43.00
81.00
86.00
94.75
70.00
74.75

. 12.05 12.05
-1 9%
.340
a 19

9% 
340 

19
Royal Dutch........  
Brooklyn................
Scars-Roebuck ... 
Columbia Gas ... 
Sinclair Oil............  
Southern Pacific.. 
Southern Railway. 
Stan. Oil, Cal. ... 
Stan. Oil, N. J. .. 
Stewart-Warner
Stromberg............
Studebaker............
Texas Co..................  
Tex.-Pacific Oil..
Tex & Pacific ... 
Timken Roller ...

Ducks, spring, over 
4% lbs.....................16

do, old, over 4 lbs.. 14
Geese, over 10 lbs.... 8
Turkeys, hens, over 

9 lbs................. 
do, young gobblers, 

over 10 lbs.... 25 
do, old gobblers.... 23

Live Stock.
Hogs, selects, cwt... 8 50
Pigs, small, pair........ 10 00
Sows, fat. cwt.............7 00

Dressed Meats, Wholesale.
Heifers and steers, 500

19
16.70 17.00 16.

41
19 

70117100 Volume of Trade Remains 
Small. But Several Issues' 

Stage Advances.

34% 
22%
85%
81%
331, 
87%
66%

102%
42%

8%
15%
37% 
81
541 5%

30% 29% 
26%' 25%

128 126%
170 168

42 
10%117 114
63 62

41 42 
10% 

114
63 

5% 
9 
5% 

300 
255
581
23% 
15% 

5% 
8% 

180-

10% 
115 
63

10%
25 to49% 

82% 861

41% 
I 8%
15%
I 37% 
181

5%1 6
9
5% 

300

15%
9 
5 

300 
255 
58%

West Tree........Wasapika...........
Wright Hargraves
Coniagas........
Crown Reserve ..
Castle Treth...........
McKinley..............

9 to
100.00
99.00
91.00

104.50
48.50
34.00
27.50
89.00
35.00
92.00
80.00

106.50
96.00

100.26
7.50

19.00

Reported for The Advertiser 
by Johnston & Ward

Montreal, Aug. 13.—The local market 
started the week with a noticeable im- 
provement from the standpoint of firm, actions prices, but the volume of trans- 
actions was again very small. Pulp 
and Paper stocks featured the trading during the forenoon session under the 
leadership of St' Maurice Paper, which 
sold up a full point from Saturday to 
106. With 107 bid for the stock and 
none offered. Laurentide gained a frae- 
tion to 9612. Abitibi was fairly active 
at the advanced price of 611. Bromp- 
ton changed hands at 39. and Howard 
Smith at 7°i Over the week-end two 
or three local houses were advising spe- 
cial clients as to the advisability of 
taking on some holdings of St. Maurice 
Paper and Laurentide.

Outside of the pulp and papers, trad­
ing was spasmodic and featureless. Only 
broken lots transactions took place in 
the Public utility department. with 
Bell Telephone selling at 122. Shawini- 
gan, 116%: Montreal Power, 117% to 
118, and Canada Steamships, common, 
151s.

The common and preferred shares of 
Canadian Connecticut Cotton were list­
ed for trading today for the first time. 
One board lot of the preferred stock 
changed hands at 86. The others were 
not quoted. An odd lot of Canada Cot­
tons sold at 106, and a few shares of 
Woods Manufacturing at 55.

TORONTO STOCK EXCHANGE.
Canadian Press Despatch.

Toronto, Aug. 13.—This morning’s 
session on the local stock exchange was 
very dull, transactions in no issue 
reaching three figures. With the ex­
ception of City Dairy preferred, which 
advanced two points from its opening 
at 102. price changes were very narrow, 
fluctuations not exceeding % through­
out the session.

STANDARD MINING EXCHANGE.
Canadian Press Despatch.

Toronto, Aug. 13.— Lorraine featured 
the trading on the Standard Mining 
Exchange this morning. 36,000 shares 
changing hands. After opening half 
higher at 20%. it advanced to 21, at 
which figure it closed Teck-Hughes, 
on active trading, opened four points 
higher at 115. and after selling up to 
117 dropped to 116 at the close. Clifton. 
Bidgood and Wasapika were also active. 
Total sales were 173.895 shares.

65% 
102*4
42% 
84

300
255
58%
25
15%

5%
8% 

170
35

255 to 8 
to 1258% 

25
15%

5%
8% 

180 170
35 1 35 I 35
21 I 20%| 20% 

8321 81 814

to 7 0015% 
37% 
81

23%
154

5%
8%

Reported for The Advertiser 
by Jones. Easton. McCallum.

Chicago. Aug. 13.—Close.
- Open High Low Close 
.$ 99% $1 01% $ 99 $1 01% 
. 1 03% 1 04% 1 02% 1 041 
.1 081s 109% 107% 109% 

77% 
62% 
65%

Nipissing 
Huston 
Keeley .. 
Vickers . 
Lorraine 
Bedgood

Tobacco Products
Trans. Oil ............
Marland Oil........
Missouri Pac., pfd. 26
Union Pacific
United Fruit ......... 1170
U. S. In. Alcohol. 46
U. S. Rubber ..
U. S. Steel ........
Utah Copper ..
Vanadium Corp.
Westinghouse .... 
Phillip Petroleum. 
Mex. Seaboard ...

to 600 lbs, cwt........ 12 00
Cows, beef, 400 to 500 

lbs, cwt.................. 10 00
Beef, hinds, lb.....15

do, fronts, lb.....14
Pork, lb, by quarter.. 17
Lambs, choice, cwt..28 00
Veal, per cwt..............12 00

Hides.

to 13 50
to 12 00 
to 17 
to 16 
to 19
to 30 00 
to 13 00

• 6%
• ‘th 
.128

Wheat- 
Sept.........  
Dec..........  
May .... 

Corn — 
Sept. ... 
Dec........... 
May ....

Oats—
Sept.........
Dec..........  
May......

01% 
04% 
09%
77% 
63% 
65%
36 
381 
41%

• I 20%
■18%

46% 46
37% 35% 
89% 874 
59% 58%
294 28% 58% 57% 
22% 21% 
11% 11%
7% 7%

.36% .87% 

.I 58%
62- 76%FOREIGN EXCHANGE

Reported for The Advertiser 
by Johnston & Ward.

62%
64%- 64%

36 
. 37%
. 40%

29% 58% 
22 
11%

7% 
236

Cow hides. No. 1...
do. No. 2................

Calf skins. No. 1..
Horse hides, each.
Kip, No. 1. per lb..

do, No. 2................
Sheep skins, each..

| 8
7

11
4 00

8 
7 

150 

18 
26 
15

to 
to

35%
376
40%

35%
38
41COTTON

Associated Press Despatch.
New York, Aug. 11.—Cotton futures 

closed steady. Closing bids: Jan., 23.75c: 
March. 23.80c; May, 23.51c; Oct., 23.97c; 
Dec., 23.95c.

Spot cotton closed quiet. Middling 
uplands, 25.25c.

Demand
New York. Cables
$4.56% $4.56%

5.55

. Par.84.86.66 London ....
19.20 France ....
19.30 Belgium ...
19.30 Italy..........
19.30 Switzerland.
40.20 Holland ...
19.30 Spain..........
23.80 Germany ..
26.80 Sweden ....

111 11% 11% 
7% 7% 7%

242 1236 1238
2 00 to

7 to
6 to

60 to

Willys-Overland 
Woolworth ...
St. Paul, pfd. 
Wabash............

TORONTO.
Canadian Press Despatch.

Toronto. Aug. 11.—Manitoba wheat. 
No. 1 northern. 81.18%.

Manitoba oats—No. 2 C. W., none;
No. 3 C. W.. 49c.

Ontario wheat—Nominal.
Corn—No. 2 yellow. $1.06, track. To­

ronto.
Ontario oats—No. 2 white, 44c to 46c.
Buckwheat —Nominal.
Rye—No. 2, nominal.
Peas—No. 2, 81.40 to $1.45.

5.55%
4.52%
4.25

18.12
39.30

25%| 26. I 24% 24% 8% 8% 8% 8%
do., A .................. .I 26% 26% 25% 26

Reynolds Tobacco' 64 1 64 I 634 633
Wilson & Co .......... I 21 1 21 1 21 I 21
Overland, pfd. ... 67 1 67 1 67 67
Southern Ry 
Houston Oil ...

4.52
4.241

18.10
39.27
13.52

Wool, Unwashed.
Wool, coarse, lb.......... 18 
do, fine, lb................... 24

do, rejections, lh... 12
to 
<0 
to13 53 

■ 3,313,333 to 81’, pfd. 65% 65% 65% 65%
----- 46 '46 .'.46 46 FRENCH FRANCS QUOTED

WINDSOR MARKET PRICES. 
Special to The Advertiser.

Windsor. Aug. 12.—There were few 
changes on Saturday's market. and 
prices remained firm. Vegetables, par­
ticularly tomatoes, are very plentiful.

Fresh eggs, retail at 30c and 32c; 
dairy butter, 36c and 38c; creamery, 45c 
and 50c.

Vegetables—Asparagus. per dozen. 
81.50; beets, per bu., $1.25; cabbages, 
each 15c and 25c; cabbages, pickling. 
10c and 20c; lettuce, per bunch. 5c; 
onions, per peck, 50c and 60c; onions, 
green, per bunch, 5c; potatoes, new, per 
bu., $2 and $2.60; green peas, per qt., 
15c; rhubarb, per bunch. 10c: radishes, 
per bunch. 10c; tomatoes, per bu., 60c.

Honey Retail—5-lb. pails, 70c; honey, 
comb. 25c.

Poultry Alive—Young chickens. 60c 
and 70c; old fowl, per lb., 50e; ducks, 
81.50 and 82. •

Poultry Dressed—Old fowl, $1.50 and 
$2.

Fruits—Raspberries, box, 25c; cher­
ries, box, 10c.

Flour—Flour, 100-lb. sack, $4.
Grain, Per Bushel—Corn. 80c; barley. 

48c and 50c; oats. 50e; wheat, 85c and 
90c.

Hay and Straw—Baled hay, $12 per 
ton; loose hay. 810; straw. $9. I

26.51
16.25
18.34
10.10

26.55
16.29
18.38

26.80 Norway ....
26.80 Denmark ...
32.44 Brazil ......

New York funds—2%. BUTTER AND EGGS
Canadian Press Despatch

Montreal. Aug. 12.—Prices for butter 
were up 18c to Mc per pound. Total 
receipts from May 1 to date have been 

120 packages less than in the cor- 
.- ponding period of 1922.

Demand for eggs continues good. 
Total receipts from May 1 to date have 
been 280,721 cases, against 226,659 for 
the same period of 1922.

Butter—Choicest creamery, 3214c.
Eggs—Selected, 33c.

Canadian Press Despatch
Belleville, Aug. 11.—Butter prices ad­

vanced sharply here today on the local 
market, when practically all of the 
limited supply was sold at 48c, with 
dry weather and burned pastures the 
chief contributing cause.

Associated Press Despatch
New York. Aug. 11 —Butter barely 

steady; receipts 12.510.

Associated Press Despatch
Chicago. Aug. 13.—Butter—Lower; 

creamery etxras. 42c; standards. 4112c; 
extra first. 40c to 41c: firsts, 38c to 39c:, 
seconds, 36c to 36%c.

Eggs—Higher; receipts, 13,151 cases; 
firsts, 25c to 26c; ordinary firsts, 23c to 
2316c; storage pack extras. 23c; storage 
pack firsts, 27c. 1

AT EIGHTEEN FOR DOLLARNEW YORK CURB
Reported for The Advertiser 

by Johnston & Ward.
New York. Aug. 13.

Canadian Press Despatch.
Paris Aug. 13.— The French franc 

dropped below 18 to the dollar todav 
for the first time, the quotation aver­
aging 18 francs 1% centimes. This is 
the fifth successive low mark registered 
In the past week. The previous low 
was 17.41 to the dollar in November, 
1921.

TORONTO EXCHANGE. Canadian Press Despatch.
Montreal. Aug. 12.— There was n 

improvement in the demand for cash 
grain in the domestic market Saturday.

Oats—Canadian western. No. 2. 55e 
to 56c; do.. No. 3. 52c to 53c; extra No. 
1 feed, 51c t» 514c; No. 2 local white, 
50c to 50%c.

Special to The Advertiser.
Toronto. Aug. 13.—Reported

Glazebrook & Cronyn. Time 2:45 
Money. Buyers. Sellers. Counter. 

211-32 213-32 ountcr'
Par - 
4.671 
4.67% 

4.56%

Etocks.
Anglo on..........................
British Tobacco..............
Carib...................................
Dubilier...............................
Durant of Delaware ...
Goodyear Rubber..........
Gulf States Steel............
Imperial Oil.....................  
International Petroleum 
Midvale Steel.................  
Mutual Oil .......................  
New Cornelia.................  
Peerless .............................. 
Pennock..............................  
Radio.................................. 
Standard Oil of Indiana, 

do. New York ..........
United Verde..................
Vacuum Gas....................

Bld.lAsk. n ■
by 

P.m..1 14% 
.23
.1 3%
•I 8% 

38
.10%
.50%
.! 98
.I 15
.14
.1 8%
.1 17%

15 
23%

4
9%

40
10%
52
99 
15%
15 

9%
18

N.Y. funds... 
Mont, funds., 
Ster. demand 
Cable trans... 
Ster. In N.Y,,

Par 
4.67% 
4.68PLAN TO HOLD BOYS’ HOBBY 

EXHIBITION IN SEPTEMBER
MINNEAPOLIS, 

Associated Press Despatch
Minneapolis. Aug. 11.—Wheat, No 1 

northern. $1.1242 to 81.18%- Sent 
81.11%; Dec:. $1.1214: May 81.16*5

Corn—No. 2 yellow, 82c to 8242c.
Oats—No. 3 white, 32%c to 3412c
Flax—No. 1, $2.46 to 82.48.

LIVERPOOL.
Associated Press Despatch.

Liverpool, Aug 13.—Wheat—Spot. No. 
1 northern. 9s 11d.

Corn—Spot. American mixed. 9s.

demand.
Cables....... 4.57

Bank of England rate—4 per cent.
Special to The Advertiser.

St. Thomas, Aug. 12. — The Boys’ 
Work Council of St. Thomas is plan­
ning to hold a boys' hobby exhibition 
during the latter part of September. 
Possible dates suggested are the 28th 
and 29th of that month. The exhibit 
will be held in the boys’ department 
of the gymnasium of the Y. M. C. A., 
and will be open to all boys of the 
city 18 years of age and under. The 
intention of the committee is to en­
courage the boys of St. Thomas to 
pursue some interesting and useful 
lobby to employ their spare time, 

and to encourage those who have one 
to do better work along the same 
lines.

PARIS BOURSE.
Special Cable to The Advertiser.

Paris, Aug 13.—Prices moved irregu­
larly on the Bourse today:

Three per cent rentes. 56 francs 85 
centimes.

Exchange on London, 82 franca 43 
centimes.

Five per cent loan, 74 francs 70 
centimes.

The U. S. dollar was quoted at 18 
franes 1% centimes.

.1 36% 38% 

.1 11% 12
■1313% 
.1 58 I 53% 
.1 38% 39% 
128 ! 29%

.1 44% 45

GOVERNMENT LOANS
Wood, Gundy & Co. furnish the fol. 

lowing prices and yields, Monday, 
Aug. 13.

LONDON DAIRY EXCHANGE 
on Barmens ES 20 

Shedden, 50 boxes colored. Aug. 6-11; 
Blanshard and Nissouri. 85 boxes col- 
creed. Aug. 6-11: total, 135 boxes. Bid­
ding 181c; no sales..

Next meeting Saturday. Aug 25, at 
2:15 p.m., calls at 2:30 sharp. In Lon­
don Chamber of Commerce rooms.

CLEARING HOUSE FIGURES 
Associated Press Despatch

New York, Aug. 11.—The actual con- dition of clearing-house banks and trust 
companies for the week (five days) 
shows an excess in reserve of $20.621,060 
This is an increase of $2.805.000 *

The statement follows: Loans dis. 
counts, etc., decrease $45.594.000; cash 
in own vaults, members federal reserve 
bank, . increase $2.805.000: reserve in federal reserve bank of member banks 
decrease $3.872,000: reserve In own à suits, state banks and trust companies, 
decrease $189.000: reserve in depositaries, state banks and trust companies, de- crease $510.000; net demand deposits 33.604.899.000. decrease $67.253.000: time 
deposits $459.796.000, decrease $5.977.000; 
circulation, increase $194.000; «U.S. de- 
posits deducted $30,243,000: aggregate Isserve $504,744,000: excess reserve $20,- 
621,060, Increase 84.396,690.

ANOTHER FATAL ACCIDENT 
OCCURS AT BRANTFORD
Special to The Advertiser.

Brantford. Aug. 12.—Another fatal 
accident happened near Oakland 
when Sidney Genner, an English boy. 
who had made his home for the past 
two months with Ernest Secord. Oak­
land, was drowned this afternoon in 
the Oakland lower Grand.

A punt, in which he and a chum 
were rowing, sank, and while the 
Other boy struggled to the shore. 
Genner sank before aid could be 
given.

The .body was recovered and re­
suscitation practiced, but failed to 
restore life.

PROVISIONS
Chicago, Aug 13.—Provisions respond­

ed to an upturn in hog values. ■
Bid Victory.Year 

1923.
1924 .
1927 .
1933 .
1934 .
1937 .

1927 .
1932 .
1925 .
1931 . 
1937 .

Yield 
..4.78 
..4 92 
..4.77
..4.77 
..5.13 
..4.78

..5.07 

..5.19

..4.70 

..4.84 

..4.78

.100.25

.100.70

.102.95

.105.35

100.35.
100.80.
103.05.
105.45.
103.15.
107.75.

FRENCH FRANCS DROP 
' TO THE LOWEST LEVEL

Cash prices: 
Pork—Nominal.

....103.05

....107.65
54% Renewals. ...101.45 101.55.

...102.35 102.45.
5% War Loan. 

....100.60 100,70.
■ ...101.15 101.25.
....102.35 102.45.

Lard—810.65.
Ribs—$7.75 to $8.62.
Future quotations:
Lard—Sept., $10.75; Oct., $10.90.
Ribs—Sept, $8.10; Oct., $8.10.

Associated Press Despatch.
Liverpool, Aug..13.—Hams—Short cut, 

14 to 16 lbs, 109s.
Bacon—Cumberland cut. 22 to 36 lbs. 

79s: clear bellies, 14 to 20 lbs. 74s; long 
clear middles, light, 28 to 35 lbs, 79s; 
short clear backs. 12 to 20 Ibs, 75s; 
shoulders, square, 12 to 16 Ibs. 71e.

Lard—Prime western, in tierces, cwt, 
61s Il%d.

CHEESE
Canadian Press Despatch.

Montreal, Aug. 12.—Prices for cheese 
were up 1c per pound. Total receipts 
from May 1 to date were 33.921 boxes 
in excess of the same period a year 
ago. Finest easterns, 1912c to 193c.

Special to The Advertiser.
Belleville, Aug. 11.—On the Belleville 

cheese board today 1,184 white and 340 
colored were sold at 2014 c.

Special to The Advertiser.
Stirling. Aug 11. — At the regular 

meeting of the Stirling cheese board 
today 300 boxes were offered, and all 
sold at 2014c.

Associated Press Despatch
New York. Aug. 11.—Cheese firm; re­

ceipts 21,461 pounds.

Special to The Advertiser.
Cornwall, Aug. 11.—On the Cornwall 

cheese board today 1,202 white and 965 
colored were sold at 19 11-16c.

Liverpool, Aug. 13.-—Cheese—Canadian 
finest white, cwt, 105s; do, (colored 
cwt. 107s. J’

Associated Press Despatch.
New York, Aug. 13.—French francs 

dropped to the lowest figure in all 
time, and French bonds turned heavy 
here today in reflection of week-end 
political developments in Europe. 
These included the resignation of the 

Cuno cabinet, the publication of the 
British note, with Its suggestion of 
separate action by Great Britain on 
the reparations question, and Pre­
mier Poincare’s speech defining the 
French policy in the Ruhr. French 
francs dropped 12% points to 5.55 
cents. Department of Seine 7 per 
cent bonds dropped 2 points to 81. 
Substantial fractional recessions were 
recorded by French government 7%s 
and 8s, and the French municipal 
issues.

Demand sterling yielded slightly to 
$4.56%. German marks dropped 8 
points to 27 cents a million, or 10 
points above the record low. Belgian 
francs advanced 5 points to 4.53 
cents.

EXPECTATION OF BREAK 
CAUSES FRANC TO DROP FLOUR

Canadian Press Despatch.
Montreal. Aug 12.—The flour situ­

ation was unchanged. A very firm tone 
prevails in the millfeed market, but the 
market for rolled oats is quiet
Flour—Man. spring wheat patents. 
Frets, $6.90: seconds, $6.40; strong 
bakers, $6.20; winter patents, choice $5.75 to $5.85. choice.

Special Cable to The Advertiser.
Paris. Aug. 13.— The Bourse was a 

center of feverish excitement today 
is the French franc, in anticipation 
of a smash-up of the entente as a 
result of Britain’s reparations note, 
broke to a new record low of 17.95 t5 
the dollar.

CANADIANS IN LONDON
Reported for The Advertiser 

by Johnston & Ward.
_ „... „ London. Aug. 1.3.
Brazilian Traction..........................r.. 48
British Empire Steel .......................... 6%
Canada Steamships, voting trust.. 13
Canadian General Electric.
Canadian Pacific Railway.
Dominion Steel, com.........
Erie Railway........................

Rolled oats—Bag. 90 lbs., $3.05 
$3.10 to

EXCHANGE RATES 
Canadian Press Despatch Montreal, Aug. 12.—Sterling exchange 

rates were quoted here Saturday: De­
mand, $4.6775; cables, $4.6800.

Associated Press Despatch.
New York, Aug. 13.—Sterling ex- 

change, heavy. Demand rates (in 
cents). Great Britain, 4.56%: France. 
0,50; taly. 4.35; Germany, .000030; Can- 
adian dollars, 2 5-16 per cent discount.

Bran—Per ton. $25 to $26.
Shorts—Per ton. $28 to $29
Middlings—Per ton. $33 to 834.

Canadian Press Despatch
Toronto. Aug. 11. — Manitoba flour, 

first patents. $6.90. Toronto; second patents. $6.85. second
Flour—Ontario, 85.10 to 85.20, in jute 

bags, Montreal. /J
Feed flour-Per bag, $2.15 to 82.25
Bran—Per ton. $25 to 826 per ton: 

shorts, $27 to $29; middlings, $33 to $35.

Associated Press DespatchMinneapolis. Aug 11. Flour un.
Changed to 10c higher; family patents barre 66.30 * barrel; shipments, 90,704

Bran—Per ton. $20.50 to $22.

Associated Press Despatch.
New York, Aug. 11. — Flour firm: 

spring patents, $6 to $6.50; hard win­ter straights, $5.25 to $5.65. in

BANISHED STATESMAN 
GOES BACK TO FRANCE

GRAIN MOVEMENTS
Canadian Press Despatch.

Fort William. Aug. 12.—Another drop 
of 2.500,000 bushels occurred in.total 
grain stocks at the head of the lakes 
last week. Wheat stocks dropped 

nearly a million and a quarter, and all 
coarse grains, with the exception - of 
flax, showed a decrease. There ere only 
a little more than three and a half mil­
lion bushels of wheat in the elevators 
here now, and total stocks of all kinds 
are just above eight millions. Barley 
stocks declined by over 600,000 bushels, 
and the increase of flax only amounted 
to 3,000 bushels. 1/

Following are the figures of stocks, 
receipts and shipments for the week:

In store—Wheat. 3,662.836 bushels; 
oats, 1,332,160; barley, 1,208,518; flax, 
183,963; rye, 1.754.014.

Receipts — Wheat, 306,862 bushels; 
oats, 321,871; barley, 118,304; flax, 9,100; 
rye. 71,117.

Shipments—Wheat, 1,748,493 bushels; 
oats, 734.343; barley, 759,236; flax, 6,023; 
rye, 284,603.

.108

.159 

. 27 
. 12%
■ 5%
.122

STRATFORD FALL FAIR WILL 
BE LARGER THAN EVER
Special to The Advertiser.'

Stratford, Aug. 12.—The new sheen 
and hog pens on the Agricultural So­
ciety grounds are completed. These 
pens will house about 100 hogs and 
the same number of sheep. They 
are well constructed, sanitary and 
cool. The Agricultural Society is 
planning to make the fair this year 
better in every way—increased 
prizes in every department, enlarged 
amusements, better accommodation 
The fair dates are Sept. 18 to 22.

Associated Press Despatch.
Paris. Aug. 12.—Ex-Minister Mal- 

vey, who was banished from France 
for five years by the senate in 
August. 1918, after a-trial in which 
he was acquitted of the charge of 
treason but convicted of dereliction 
of duty, has returned to his home 
in Soullouace. It is proposed to be­
gin a campaign at once for his elec­
tion to the Chamber of Deputies.

Hudson’s Bay Company ...
Shawinigan Water & Power.

GOLD AND SILVER
Associated Press Despatch.

London, Aug. 11.— Bar silver, per oz., 
31%d.

Bar gold—Per oz., 90s 2d.

Associated Press Despatch.
New York, Aug. 13.—Bar silver, 631c.

ANNOUNCES RESULT OF
FIELD CROP COMPETITION

DETROIT DISCOUNT RATE 
Special to The Advertiser.

Detroit. Aug. 12.—Detroit clearing- 
house banks’ uniform rate of exchange 
on Canadian currency for Monday will 
be at a discount of 82.72 per $100.

EMBRO AND ZORRA W. I.
HOLD ANNUAL OUTING

EGG MARKET REVIEW
Canadian Press Despatch.

Ottawa. Aug. 11.—There is (a demand 
from English importer for I Canadian 
fresh firsts, and it is reported that some 
business is being done for nearby ship­
ment. The trade in a wholesale jobbing 
way is fair with steady demand for 
small lots to meet immediate consump. 
tion. Prices still rule firm with sales of 
specials at 38c, extras 33c. firsts 28c. seconds 24c. 8 ^c^

ORANGEMEN GO TO CHURCH 
AT ST. PAUL’S, TILLSONBURG Embro, Aug. 12.— The Embro and 

West Zorra Women's Institute held 
their annual picnic on Thursday af­
ternoon at Memorial Park. The time 
was spent in racing and sports. The 
following is a list of the races and 
the winners: Paper walking race, Mrs. 
R. C. McKay; minute walking race, 
Mrs. J. Riddell and Mrs. James 
Thomson (tied); blind-folded pail 
race. Miss Flora Gordon. A game of 
overhead ball followed, Mrs. A. A. 
McKinnon’s side winning.

After the races the table was set 
and lunch was served.

MONEY
Associated Press Despatch.

London, Aug. 11.—Money. 1% per cent.
Discount rates—Short bills, 3 to 812 

per cent; three-month bills, 3 3-16 to 
3% per cent.

G. W. V. A. AUXILIARIES
HOLD MEMORIAL SERVICE

■ Special to The Advertiser.
St. Thomas, Aug. 12.—The Ladies’ 

Auxiliary to the Great War Veterans’ 
Association held a memorial service 
at 3 o'clock Sunday afternoon in 
South Park Cemetery. The memorial 
cross and soldiers' graves were dec- 
orated. Many- friends and relatives 
of the deceased attended the service.

Special to The Advertiser.
Hepworth, Aug. 12.—R. T. Wilton 

of Wingham. judge in the standing 
field crop competition in this district, 
has announced the following awards 
for oats: George Millar. Elmer Walk­
er. John Dawson, Chester Millard, 
John Walker, John Eldridge, Ran­
dolph Atchison. The showing was 
not as good as previous years owing 
to the fact that the crops are suffer- 
ing badly, from the drought

Tillsonburg, Aug. 12. — The local 
L. O. Lodge and district Orangemen 
attended church services in St. Paul’s 
Methodist Church Sunday morning, 
when an excellent sermon was de­
livered by the pastor. Rev. A. E. 
Marshall. B.A. The gathering was 
largely augmented by visiting breth­
ren from Ingersoll, and was without 
doubt the largest attended church 
parade in the history of the local

HAY AND STRAW
Canadian Press Despatch.

Toronto. Aug 11.—Hay. No. 2, track 
Toronto. 815 per ton; No. 3. 813 to 814; 
mixed, 812.50 to $13.50; lower grades, $8.

BEANS'
Special to The Advertiser.

Detroit. Aug. 12.—Beans, immediate 
and prompt shipment, 84.75 per cwt. 
at shipping points.

Special to The Advertiser.
Ridgetown, Aug. 13.—Bean market 

selling price, $2 to $2.10.

Toronto—Jobbing extras 34c to 35c. 
firsts 30c to 31c. seconds 22c to 21c. 1

Montreal—Firm, specials 38c to 39c. 
extras 33c to 34c. firsts 28c. -- - ---
to 24c.

Western markets—Unchan: red.1
St. John—Straight gather ed eggs 

country points 27c. whol sale price 
extras 36c to 37c. firsts N *

34c to 35c.

DIVIDENDS DECLARED
Standard Oil. Ohio, declares regular quarterly dividend of $2,50 on common.
General Motors declares regular quar. 

terly dividend of 30c on common, also setalar prafarred dividend, also

seconds 23c

SEEDS
~Associated Press Despatch.

Chicago, Aug. 11.—Timothyseed, 84.85 to $6.05 per cwt.
Cloverseed—$15 to $17 per cwt.

30c, to 32c. 
40c, freshretailing extras 45c, firsts 

killed chicken 55c, fowl 40c.
( X
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