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Preamble.

23V.c. 130,

‘Directors for the ensuing three years, who'shall, upon electiony
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business of the said Cotporation; on the second Monday of “Fe
braary, one thousand eight hiindred and sixty-two, and thercafte
on the same day in éach and every years; and at such meeting
the three Directors, whose names stand first on the roll or list'o
Directors, shall be held to vacate their seats ‘and the stock-
holders, present at such mecting, cither in person’or by Proxy;: -

shall proceed to elect by ballot three Directors, to serve as
be placed at the bottom of the roll of Directors; Provided, '
always, that nothing herein contained shall be held to render .

the reiiring Directors ineligible to re-eleciion. .

6. The second, third, fifth, sixth and twenty-third sections,
and such other portions of the Act passed in the thirteenth and -
fourteenth years of Her Majesty’s reign, and intituled: An Act
to incorporate the Kingston Fire and Marine Insurance Com-.
pany, as are contrary to or inconsistent with the provisions of
this Act, are bexeby repealed. R st

- 2. No shareholder or person having subscribed for or taken
stock in the Corporation under the Act hereinbefore recited,
shall be liable to be called upon for any further subseription or*
payment of any call or calls on any such stock; nor shallhe
or she be liable or responsible in'any suit or action which may
be brought or prosecuted in respect of any transaction, business, -
Joss or matter incuired or transacted by the Corporation, under.-
the authority of or subsequent to the passing of this Act, unless
cuch sharebolder or person aforesaid shall subseribe for and
{ake stock under the issue of stock authorized by this Act,and
in such case, and also in the case of any shareholder or person
having subscribed for stock under this Aet, such shareholder,
or person aforesaid, shail be liable and responsible only in his
or her individual capacity, 1o the extentof his or her respective
shave or shares of stock, taken under the authority of this Act,
2nd no further, in-any action or suit which may be brought in”
respect of the business of the said:Corporation. SRR

&. This Act shall be deemed a Pubiic Act.
CAP. CVII. ;

An Act to amend and cxtend an Act intituled s 'A‘zz? |
Act for the incorperating and granting certain powers
to the Agricultural Loan Association of Canada. =

N 3 [Assented {0 18th May, 161.]
%7 HEREAS the Agricultural 'Lean Assceiaticn of Canzda,
% constituted as such under and by virtue of ke Act of

the Legislature of this Province, passed in the’ twenty-third
year of Her Majesty’s reign, and intituled i An Act for.the
tncorporaling and granting cerlain powcrs lo the Agricul-

tural Loan Association of Canada, have, by iheir petition ‘it
' " that




