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THE CHEAPER MONEY QUESTION
R4iUir, * i n'\f : W<- have h '-aM a
the subje<îl of «heap<-r orcmey bittl/,

an#l <*i' *q>t for th«- c submitted
l,y w itn«•*! *.<'« who af,f*#rar<'d before the 
Banking Onfimitt<««r »t O*»awa, very 
little ha* been «aid on the question, <-x 
' ej/t from the ntandpoint of the bor 
rower who know • that the »hoe |>invhe« 
somewhere, and believe* that a remedy 
ihüuM be .forIheomtng.

The writer tmn{\, received a Jet 
ter from one of the larger loan eorn 
\fttnif*. denlmg with this matter, and 
the following ext me tu will tor of in 
terent at the j»re*ent time.

11 It ncrtnn to us that if in time that 
the authorities awoke to the fa# v that 
t ,e bent way to get lower inièrent rate^ 
is to see that Jen 
continual «xj.en w« 
their just elaim*. W# 
faute we feel that 
t if ula rly lenient in 
iemeney was justi 
> fane es have «orne to our noth-e where 
borrowers have taken advantage of our 
attitude. Wherever we find such rases 
w•* feel that wiMffe entitled to summary 
action on the part of tf.e authorities.

1 ‘ We note . in the current Alberta 
papers agitation on the part of the 
Farmers' Vnion to get lower interest 
rates, either through a government 
guarantee of bonds or otherwise; we 
sympathize with,, the efforts of the 
farmers to get better1 arrom modal ions, 
but a little *udv on their part of the 
situation w 114 reveal the faff, that in 
terest rates are governed not by arhit 
rary conditions, but bv the conditions 
affee t ing the security The fhicf rea 
sons why the interest rate remains at 
the present figure are :
“1st. The large demand for money, 

whifh proves that it pays the borrower 
to borrow at the interest rate w hif h he 
is paying;

“ L'rid The large expense of doing 
business, because of the present made 
'piate transportation facilities, and the 
difficulty of getting help;
“3rd. The complacent attitude of 

the farmer regarding his debts. We 
have never had experience in any farm 
loan field so aggravating, and know 
from the records of States like Ok la 
home, Kansas and other .States, that, 
borrowers in these jurisdictions arc 
much more prompt ; even in a State 
like Georgia in the South, where Un­
people are proverbially slow, our con 
ficetion there reported to us the other 
day that there were no interest items 
six weeks overdue on a volume of husi 
ness of over a million and a half of 
small loans. This record compared with 
our own is not flattering, either to our 
methods of doing business or to the 
borrowing constituency.

* * We feel that this indue to the lack 
pf insistence on the part of loaning or 
gani/ations on prompt attention to obli 
gâtions, and not to intrinsic defect** 
in the character of the borrower 
This explanation does not relieve the 
business of its heavy cost.

“To nynedy these defect** is the sur 
est way lor the farmer to get cheaper 
money, ns evidenced bv the fa.-t t Im* 
in Htates like low a and Illinois, w hen- 
farming is thoroughly established and 
farmers are prompt business men, thev 
can borrow at .1 per cent flat, or with 
very slight commissions of from one t-< 
two per cent All this without a fin 
government aid whatsoever. And we 
venture to say that when Alberta is :»** 
good a loaning field as Illinois from 
every standpoint, money will be just 
as cheap in Alberta as in Illinois,

* * You w ill understand that we an* 
not deprecating Alberta *»-•• urit v as 
compared with Illinois security, but 
simply the business conditions sur 
founding the doing <>f business in Xl 
berta as compared with those in FI 
linois “

The points brought up in this letter 
are important ones, and it will tie as 
*dl for Us to look closely into all Sides 
of the ease. While it may tie that the 
h*an .out pan y has exaggerated, still th«- 
Fetter is worthy of consideration and 
discussion. ___ ___ _____

R J PHRAM
1 alg^f v. Vita

NOT WORTH THE MONEY
Kd it or ,G ui d<* : - T)i e article “ < * os t o 1 

Producing Wheat," by Mr. F. W. 
Greer j, surely calls for comment. In the 
first place, will Mr. Green tell us how 
be arrive* a? the value of farm lands?
I would like to draw his attention to 
Voh 3, No. I, of ‘ ‘ Publications of the 
International Agricultural FnMitiite-, ” 
•ars^re he will find .the following quota 

±LOtt.-f.rorn " Th e A'a bio -of Lî* f*4<^F J 'fo 
pert;, ' ’ f} For a Long time past the» 
distinction has „be«-n made between a 
so called 1 common ’. alue ’ of landed 
property and a so called* ‘ value dialed 
nri net' revenueThe brst is defined 
as the value that a property has for 
any one, arid the second at flu- value 
which is arrived at by capitalizing the 
net returns. The latter i « the only 
pr. that thfrM’armer will, pay wh *-n he
intends ma kin à his living out of the

year. I,'alike him. 1 wa* unable trr 
sleep after realizing that on ttiy $50.00 
per acre farm, I was losing seven cents 
on every bushel of wheat*1grown; and 
rest only carne to rne when 1 decided to 
rate rny land at $30.00 per acre, there 
by making a profit of two cents on 
every bushel of wheat I raised. Another 
thing asking for criticism is this 8 
per cent, interest. As secretary of the 
Saskatchewan Grain Growers’ associa 
tion, Mr. Green will be pressing the 
government for cheap money,, and yet 
here he is demanding a clear 8 per 
cent.; more than shareholders of land 
or mortgage companies get.

As to “What will be the position of 
him who shall purchase this land on 
crop payments?" I would say it should 
be a minor position in a lunatic asylum. 
In conclusion, if Mr. Green proves any­
thing it is that western farms are over 

capitalized.
__________ - W. W. BINDLEY.
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RIOHT IION A J BALFOUR
The former leader nf the Untomele in Oreet Britain, who li .till 

the most influential member of hie party

property « itliniit liiMiit,. In il If II111. 
in' so. flivn thi* land tallied it *7" on
II wortll ♦30.OU per fl*Tt' nr less .
- Minin' nf Mr. Green '* figuring • »-r 

I a inly .1 aggers one For instance, it it 
tn ho presumed that larol va!umI at
♦ 70.00 per ne re tt ill hate a hull*....... IS t
lag ♦3,OOii.oo ,111 a «eftinn Y latvl. Now, 
.11 till' farmer it lit mg in tin. Ionise lie 
should lint e Xpert interest nu t he innriet
III vent ml ill it The «aine applies tn the 
ham. whit'll stable* the lmr*es anil • at 
tie earning the iiitere*! mi the capital

Then again, all the work shown a* 
h no only result* lie- tn nf ami 

bushel* per a. r* . m l yet Mes»r* 
Maharg an»l llnpkiii* raise 11 ami 30 
Jhiishel rrops What I wish In know i*.
what rimro work <l" they put mi the 
la ml t li a n the nther follow *

V> "riling tn SI r lireen '* nwn ligufes. 
has Mb on latest*'.| in etery avre of 

-ha*—I rami—w ht«-h—does lint bring film in 
"In ' out an tiirn an.I yet he is satisfimi 

• .... ’*? .• i mill's * ’ inrtnrt ..,,r

AMERICAN
SETTLERS’ LOYALTY 

Editor, (iuide:—A fetv 
week* ago we organized 
a (irai li Growers’ as­
sociation in our little 
burg, with a membership 
of twenty two, electing 
the writer president and 
fieri. Heady secretary, 
with a promis-., of at 
least double the member­
ship as soon as the road; 
are passable for some far- 
off settlers. The Guide 
is always a welcome visi­
tor, and I consider it a 
very valuable paper, one 
that every farmer should 
take. To be a member 
of the (irain Growers' 
association means money 
in pocket to every man 
that becomes one. I *ea J 
The Guide from the first 
page to the last with 
much interest and enjoy 
t lie salin-, yet there is 
an article occasionally 
that makes my Welsh- 
Yankee blood boil over.
I refer to the onslaught 
made by R. R. Bennett 
in the House of Commons 
on the American settler 
reported in your issue of 
Mareh IK, just because 
they did not vote in ar- 
rordance with his views 
politically. The Good 
Hook says it is impossible 
for a camel to puss 
through the eye of a 
needle. This H. II. Ben­
nett is so narrow that he 
undoubtedly could make 
I he "pass" easily. I am 
an American by birth, 
hut a Canadian by adop­
tion mol 1 venture to say 
that I am as loyal to 
my government.(yes and 
more soi as Mr H H It
I do everything I ean 
so far as mj ability

goe*i to build up Canada,
lie. by his narrow-minded 
statement that American 

settlers in Western Canada are disloyal, 
and t lint Canada was in danger on
....nilnt nf their presence here, is not
by am means building up Canada.

In Western Canada the American*
and all British subjects are Working 
band in hand to build up a country that 
bits not its equal in any land under the 
«un. and wo Americans are proud that 
we are here and are here to stay. We 
l-ave ju*t a* much protection here as 
we had under the Stars and Stripes 
We feel sorrv for Mr. li. B. B. and sug 
gest that he buy an air pump and pump 
into that narrow chested mind of hi* 
the facts about the American settler, 
not in a political way, but in a loyal 
wat. and when lie has expanded suf­
ficiently and opened his* eye* widelv 

his mind 's eve ) he will surelv • * go 
away back and sit down.'' And he will 
1 ben conclude that (lanada. yew West­
ern Canada, is built up of the best 
people nf all nations. Yours truly,
It -. H dale sn,t TTÎOH f).\ Y IS

BEWARE OF LAND SHARKS
Editor, Guide:—I want to tell your 

readers a few things in i egard to the- 
grafting that is. going on in the western 
towns. A short time ago I was up in 
Edmonton, and it is a sham, the wav 
lots of women arid men get stung bv 
the real estate sharks and land specu 
lators. A man cannot >gc te anv hotel 
in Edmonton without being dogged bv 
this kind of people. You will find from 
six to twenty of th.jn at each hotel, 
and you can go there any day and find 
it just the same. If anyone thinks 
this kind of people will make a co:.n 
try they will he badly left. There are 
all kinds of sharks in Edmonton, ,'liev 
all want to sell you a corner lot -it- 
two thousand dollars up tear the North 
Pole, just across the bay. So, dear 
readers, if you have any friends com 
ing west it will pay you to put them 
next. There is lots of good land close 
to railroads and schools and churches 
without going near the North Pole and 
paying two thousand dollars for a lot.

When you hit the West these sharks 
and grafters want to sell you anything 
under the sun, but most of their talk 
is hot air. They also have pdrkt for 
sale near Grande Prairie, with apple 
trees, but be careful you don’t get 
the snow apples in place ■ of the real 
apples. I am speaking of just what I 
have seen with my own eyes, for I 
don’t believe anything f read in the 
papers outside of the Grain Growers' 
Guide. The Guide is about the only 
paper that à man can get any truth 
from. For the most of the papers in 
the West are in with the sharks and 
grafters.

GCS. KCNTSH.
Bruce, Alta.

HOME MAKERS
Editor, Guide:—I want to thank you 

for the part you are taking in the good 
work of the U.F.A. as well as that of 
the G.G.Assns. of our two sister pro­
vinces. I am more pleased with the 
part you play, because your talk is not 
all hard dollars and cents. While we 
all realize that the price we receive for 
our farm produce has a deal to do with 
the making of our homes and improving 
of conditions in our districts and the 
.province, yet we must not forget that 
conditions can be much improved by- 
giving some thought and work along 
some other lines. The men of the U. 
F.A. have been working hard for the 
past eight years trying to solve many 
of the problems in respect to market 
ing, and now we are, I think, about to 
switch onto the right track, that of 
eo operation, and when the farmers of 
Alberta learn to co-operate in selling 
and buying and voting, then—and not 
till then—will we come into our own. 
I was more than delighted to see the 
spirit of co-operation exhibited at the 
Calgary Convention. Why, we are now 
to lead our province in votes for women. 
Yes, the women of the farm shall have 
the opportunity of helping by their 
votes and advice to obtain what we 
have been working for for many long 
years. I think that the' best work of 
the convention was that providing for 
our wives and mothers of the farm be 
Ing delegates to our next convention. I 
have always claimed that the women 
of the farm should be given a voice in 
our Association matters. Could We ex 
pert them to take a great interest in 
the Association, when they had no 
voice or vote! I have heard and read 
a hit of nonsense about women not he 
ipg well enough posted tn vote on mat 
f 'rs intelligently, but 1 have always 
found that the same men expected * 

.'great deal more in the shape of intelli 
gence from their wives and mother» 
than they looked for in :i'iy other nr

Continued on Page 1.1

NOTICE TO CORRESPONDENTS
This Department of The Guide I* mam 

talned especially for the purpose of pro­
viding a discussion ground for tbs readers 
where they may freely exchange views and 
dsnvs from each other the benefit! of ea 
perlence and helpful auggeetlone Every 
le«»er muet be ilgned by the name of the 
writer, though not necessarily to. publica 
tion Tba views of oar correspondents are 
not of neceeetty thoee of The Guide


