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THE CHEAPER MONEY QUEBTION
¥

tor, Guide We have heard a 1ot

noney lately,
submitted

who appeared hefore the

t for the evide

and exieg

by witnes

Committes

Manki Ot tawn, very

littla haw been waid on the question, ex
ept, from the standpoint of the hor
rower who knows that the shoe pinches
somewhere, gud bel en that a remedy

should be fortheom

The writér tecently received a et
ter from one of the larger loan con
panies, denling with t} natter, and
the following extracts wi b of in
terent at the prement. time

. peems Lo-us that it -is time thal

the nuthorities awoke to the faets that
t.e bhent way to get laower interest rates
in to wee that Jenders are not put to

ontinual expense an order to coullect

their just claims We be
caune we feel that we b par
nre

ticularly lenient in all canen
lentency wan justified, and several n
stupneen have vome to our notices where
baorrowers have taken advantage of our
wttitude Wherever we find such casens

we foel that weédre entitled to summary

petion on the part of the authorities

‘““We note_in the Alberta
papers  agitation on the part of the
Farmers' Union to get lower interest
rates, either through a
guarantes of bonds or otherwise;, we
ympathize with _the efforts of the
farmers tao get hetter aceammodations
but a little stutly on their part of the
stustion will reveal the faet that in
terest rates are governed not by arbit
rary. conditions, but by the conditions
;‘ﬂ.fd,”g the wecurity The chief rea
sons why the interest rate remning, at
the present figure are 2

““Iat.The Inrge demand for money,
which proves that it pays the horrower
to borrow at the interest rate which he
n paying;

lnd. The lagge expense of doing
business, because of the present inade
quate transportation facilities, and the
difficulty of getting help;

““3rd. ~The complacent attitude of
the farmer regarding his debts, We
have never had experience in any farm
loan fleld wo aggravating, and know
from the records of States like Okla
homn, Kansas and other States, that
borrowers in these jurisdietions are
much more prompt; even in a State
like Georgin in the South, where the
people are proverbially slow, our con
neetion there reported to us the other
day that there wero no interest items
wix weeks overdue on a volume of bus
ness of over a million and a half of
small loans. This record compared with
our own in not flattering, either to our
methods of doing business or to the
horrowing constitueney.

““We feel that this is-due to the lack
of insistence on the part of loaning or
ganizations on prompt attention to obli
gntions, and not to intrinsie defects

‘

current

government

in the character of the borrower
This explanation does not relieve the
bhusiness of its heavy cost

“To ragnedy these defectys is the sur
eal wny ‘ur the farmer to get e

money, a8 evidenced by the fact that
in States like Towa and Hlinois, whers

farming is thoroughly established and

farmers are prompt business wmen, they
an borrow at 5 per cent, flat, or wit)
very shght commissions of fron et
two per cent Al this without any
government aid whatsoever And w.
venture to say that when Alberta is a
good n loaning field as linois fron
every standpoint, maney will he

s cheap in Alberta as in IHlinois
“You will understand that we ar

not deprecating Alberta ' security  as
rompared with Tlhinois security bt
"h"l\ the busines condition v
rounding the doing f business n Al
berta as compare Wit those in N
inois. '’

The points brougl this letter
Al mportant ones, and t wil be as

well for us to lo into all sides
of the case While it mav be that the

K ¢clonel

loan company has exaggerated, still the
fetter s worthy of consideration ar
Liscussjor
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NOT WORTH THE MONEY
FEditor, Guide The article *“Cont of
oW
In the
(yreen tell us how
1e of farm lands?
aw his attention to

‘Publications of the

v v : .
Producing Wheat,”- by Mr
Girecn, surely calls for comment

firnt place, will Mr

¢ arrives at the
I would |

. B
O, 9 ‘O

ike to dr

], of

crnational Aygricultural Institute
wodre he will find the following quota
tion from ““The § of Landed Pro
erty''—+f For time past the
listinetion has been made hetween a
o called “ecommon value’ of
property and a socalled- ‘value

on net’ revenu he hirst is
as the value that a, property

one, and veond t

as ‘
ieh is arrived at by capitalizing the
net returns.  The latter is the only
price that theN{armer w i en he
tends making nz out of the

GUIDE

F et Unlike him, | was wnable tu
‘-f‘-";: after realizing that on my £50.00
per arre farm, I was losing seven cents
on every bushel of wheat-grown; and
rest only came to me when I decided to
rate my land at $30.00 per acre, theré
by making a profit of two cents on
every bushel of wheat | raised. Another
thing asking for ecriticism is this %
per cent. interest. As secretary of the
Raskatehewan Grain Growers' associa
tion, Mr. Green will be pressing the
government for clieap money, and yet
here he is demanding a clear 8 per
cent.; more than shareholders of land
or mortgage companies get,

Ay to ‘‘What will be the position of
him who shall purchase this land on
crop payments?’’ I would say it should
bie a minor position in a lunatie asylum.
In conclusion, if Mr. Green proves any-
thing it is that western farms are over

capitalized

- W. W. LINDLEY.
AMERICAN
SETTLERS’ LOYALTY

Editor, Guide:—A few
weeks ago . we organized
a  Grain  Growers' as-
sociation in  our little
burg, with « membership
of twenty-two, electing
. the writer president and
Geo. Ready secretary,
with a promisc of at
least double the member-
ship as soon as the roads
are passable for some far-
off settlers. The Guide
is always u welcome visi-
tor, and [ consider it a
very valuable paper, one
that every farmer should
take. To be a member
of the Grain Growers'
association means money
in pocket to every man
that becomes one. | rea
The Guide from the tirst
page to the last with
much interest and enjoy
the same, yet there iy
an article oeccasionally
that makes my Welsh-
Yankee blood boil over
I refer to the onslaught
made by R. B. Bennett
in the House of Commons
on the American settler
reported in your issue of
March 12, just because
they did not vote in ac-
cordance with his views
politically. The Good
Book says it is impossible
for a camel to pass
through” the eye of a
needle.  This R. B. Ben-
nett is so narrow that he
undoubtedly could make
the “pass’’ easily. | am
an  American ' by  birth,
but a Canadian by adop-
tion and | “enture to say
that 1 am as loyal to
my government.(yes and
more so) as Mr. R. B. B

RIGHT HON A J BALFOUR

The former leader of the Unionists in Great Britain, who is still
the most influential member of his party

ropert without losing by 1t If this.
then tin and valued t &7
waort $30 00 per acre or
e of Mr., Green's figuring
Tn staguers ons For instance, it is
bo presumed that el tluied  at
$0.00 per acre w 1*have & Ol ost
ng 300000 on a section Jdf land. Now
w8 the farmer s " thiv ¥ s he
should not expeet interest on the mor
invested in it The same apy < ) the
barn, which stables the horses and eat
tle earning the interest n the capital
Fhen again, all the w shown as
lone only results " ' ~ of N

bushels per acre i
Maharg and Hopkins raise 40 and 30

bushel crops What | wish to know 18

what more work do they put an the
and than the other fy v !

\ rding to Mr. Green's own figures

1as &4 T rv acre of

s—land—wi toes oY BFitig him in

' ent o retury wnd et he s satisfied

ern Canada, s
people of all nations

I do everything | can
so far as my ability
goes) to build up Canada
e, by his narrow-minded
statement that American
«ettlers in Western Canada are disloval,
ind  that Canada was in :

our of their presence

danger on
here, is not
any means building up Canada
In Western Canada the Americans
11l British subjects are working
ind in hand to build up a country that
as not its equal in dny land under the
sun, and we Americans are proud that
ve are here and are here to stav, Wi
ave just as much protection here as
we had under the Stars and Stripes
We feel sorry for Mr. R. B. B. and sug
gest that he buy an air pump and pum;
nto that narrow chested mind of his
the facts aFout the *American settler,
not an a political way, but in a lova

way, and when he has expanded suf

ficiently and opened his, eves widels
his mind’'s eve he will surelv ‘fgn
iway ba and sit down.”' And he will

en_conclude that Canada, ves \West
built up of the best
Yours truly,

Sas! THOS DAVIS

4

May 21..1913
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BEWARE OF LAND SHARKS

Editor, Guide:—I1 want to tell your
rieaders a few things in 1egard to the
grafting that is going on in the westery
towns. A short time ago I was up ip
Edmonton, and it is a shamv the way
lots of women and men get stung by
the real estate sharks and land specu
lators. - A man cannot sgc te any hote)
in Edmonton without being dogged by
this kind of people. You will find from
six to twenty of thom at each hotel,
and you can go there any day and find
it just the same. If anyone thinks
this kind of people will make a coun
try they will be badly left. " The:e are
all kinds of sharks in kdmonton. Jhey
all want to sell you a corner lo* -t
two thousand dollars up rear the Nort),
Pole, just across the bay. 8o, dear
readers, if you have any friends com-
ing west it will pay vou to put them
next. There is lots of good land close
to railroads and schools and churches
without going near the North Pole and
paying two thousand dollars for a lot.

When' you hit the West these sharks
and grafters want to sel! you anything
under the sun, but most of their talk
is hot air. They also have pidrks for
sale near Grande Prairie, with apple
trees, but be careful you don’'t get
the snow apples in place-of the real
apples. I am speaking of just what |
have seen with my own eyes, for I
don’t believe anything I read in the
papers outside of the Grain Growers’
Guide. The Guide is about the only
paper that a man can get any trath
from. For the most of the papers in
the West are in with the sharks and
grafters.

GUS, KUNISH.
Bruce, Alta.
HOME MAKERS

Editor, Guide:—I want to thank you
for the part you are taking in the good
work of the U.F.A. as well as that of
the (i.G.Assns. of our two sister pro-
vinces, 1 am more pleased with the
part you play, because your talk is not
all hard dollars and cents. While we
all realize that the price we receive for
our farm produce has a deal to do with
the making of our homes and improving
of conditions in our districts and the
province, yet we must not forget that
conditions can be much improved by
giving some thought and work along
some other lines. The men of the T.
F.A. have been working hard for the
past .eight years trying to solve many
of the problems in respect to market
ing, and now we are, | think, about to
switch onto the right track, that of
co-operation, and when the farmers of
Alberta learn to co-operate in selling
and buying and voting, then—and not
till then—will we come into our own.
[ was more than delighted to see the
spirit of co-operation exhibited at the
Calgary Convention. Why, we are now
to lead our provinee in votes for women.
Yes, the women of the farm shall have
the opportunity of helping by their
votes and advice to obtain what we
have been working for for many long
years. I think that the best work of
the convention was that providing for
our wives and mothers of the farm be
ing delegates to our next convention. |
have always claimed that the women
of the farm should be given a voice ir
our Association matters. Could we ex
pect them to take a great interest ir
the Association, when they had no
voice or vote?! | have heard and read
a lpt of nonsense abhoat women not be
ing well enough posted to vote on mat
tors intelligently, but I have alwavs
found that the same men expected a
great deal more in the shape of intell
gence from their wives and mothers
than they looked for in anv other or

Continued on Page 15

NOTICE TO CORRESP_NDENTS

This Department of The Guide is main
tained especially for the purpose of pro-
viding a discussion ground for the readers
where they may freely exchange views and
derive from each other the benefits of ex-
perience and helpful suggestions. Every
letter must be signed by the name of the
writer, though not necessarily fo: publica-
tion. The views of our correspondents are
not of necessity those of The Gnide
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