
xrçhicb/ can be secured both by diplomacy and greater 
efficiency in order to materialize our ambitions yior 
Canadian enterprise and Canadian workers.”

Mr, Beer urges, as others have done, the establish­
ment of a permanent tariff or industrial b°ar<i f° be ap­
pointed by the federal government. 1 heir duty wotild be t 
to investigate the whole fabric of Canadian industrial pro­
duction. One of the duties of such a body would be to 
frame a tariff which would not be political, Jjÿt based upon 
national interests and the ascertained needs of industries.
We have an efficient trade department, with a corps of 
capable trade commissioners studying foreign markets.
At the same time, our knowledge of the home market s 
possibilities, requirements and production is sadly lacking.
It is largely upon an intimate knowledge of the character 
of the home market and those things interrelated, that we 
may hope to solve the many vital national problems which 
face us.

JHimetarg $hm
Trade Review and Insurance Chronicle

of Canadat
i

Corme» Charek and Coart Street». Toroato, Ontario, Canada
t Mala 7404, Branch Exchange connecting all departments*

I "lfoatimes, T
I tsed McArthur Betiding.

G W. Good oil, Western Manager

RATES
ThreeBfat

SObijooS1.7B

advertising rates upon

of ItTimes eu established ie IM7. the
of Morntreel: ia im.

SINKING FUNDS AND MORTGAGESit hold itselfof Its to aid titegdndingTimes imrtten informstioofrom its 
......................... .... ....... .— ivertiiThe

t3r e*1 During the past few years, Canadian cities have had 
some unpleasant experiences in regard to the investments 
Of sinking funds in mortgages. In their report on the 
finances of Edmonton, the auditors, Messrs. Kmnaird and 
Henderson, draw attention to the fact that on December 
3ist, 1914, $34,061 of mortgage interest was passed due 
and unpaid. Of that sum $12,338 or 36 per cent, was 
collected during 1915.» The amount of interest on 
mortgages, falling due during 1915 was 885,039. Of this 
sum only $6,067 or 7.13 per cent, was collected. Ot the 
interest falling due on bonds and debentures, too per cent, 
was collected.

The auditors very properly conclude that bond invest­
ments, although nominally less remunerative than 
mortgages, may in reality prove to be more so, it the re­
turns from mortgage investments should be reduced by 
ultimate losses. Under the recent amendment to the city 
charter of Edmonton, no loans can now be made on the 
security of real estate mortgages. Thé Monetary 7 
has for many years contended that municipal sinking funds 
should not be invested in mortgages. In several cases, 
funds have been placed in local mortgages. The com­
bination of hard times, short cash and local sentiment has 

worked favorably for civic finances.
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PLANNING AHEAD

The advent of war is hastening the realization <#f the 
fact that national development here must be undçrtaken 
with more care, and upon a basis of better research 
work. In the past our development has been haphazard 
and our rapid growth during the seven years 1905-1912. 
brought a highly flavored prosperity which bred many un­
fortunate illusions as to nation building. Plans for the 
period to follow the war are being formulated by all the 
principà] governments. In this country we harfa been 
slow to recognize the necessity for such action, but there 
are signs that government departments. have grasped - 
the importance of the matter, and are taking some steps to 
meet the problem. The government cannot ask for too 
much advice. They need the greatest possible counsel and 
assistance from our business and financial men.. Early 
action and not protracted discussion is the.necessity..

On another page is printed a suggestive analysis by 
Mr. G. Frank Beer, Toronto, on the relation of our tariff 
to national development. This article will stimulate in­
terest in the question of tariff and the matters which it 
involves. The gist of Mr. Beer’s argument is that suf­
ficient intelligent study has not been given to the basis 
upon which the tariff is built and upon which our protec­
tive policy is founded. That is true. Too often do our 
governments formulate their policies first, looking 
basis or justification afterwards. As Mr. Beer says, e 
have adopted a polity of protection without taking the 
measures necessary to develop its logical economic ac­
companiment—a highly organized and efficient system ot 
production and marketing. In a debtor country sue as 
Canada if we neglect to accept this further responsibility, 
protection will break down—must fail, and prove a burden 
alike to consumers and the working classes.

While nothing should be left undone to secure ad­
vantageous trade treaties, it should be realized more u v, 
he adds, "that in the last analysis the protection which is 
secured to home industries by improved method* o pro­
duction and marketing is the only sure and permanent 
protection. Our duty is to obtain all the advantages
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SAVING DAYLIGHT

In days of yore, Canada would probably have been

'6£‘££T£ «■

Great Britain put forward the clock hands by one hour, 
and until September, Will save time, fuel, light and other 
things. In Canada, we cling to the old time habit. he 
advent of war has done more abroad to change the old

of educative campaigningorder of things than 5° years ,
could have accomplished in peace times.

Some of the cities and towns in Canada have adopted 
' the daylight savings scheme. Tfie Dominion government 
has stated that it will leave (fie matter to the provinces and 
municipalities. But Unless the plan is universal in Canada, 
ft can hardlv succeed. To be made universal, the Do^ 
minion government should act, after feeling the pulac fit 
the country. On June 22nd the days begin to shorten
again.
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