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that a president was usually expected to give, but at the same time,
his advice and his personal ‘popularity had been a tower of strength to
the company in the conduct ‘of business. The two vice-presidents, Mr.
Geo. Gooderham and Mr. Wm. Bell, had ably assiste the managing
director in carrying on the daily details of the {mainm ; they had been
always ready at his call for advice and assistance and he was sure that
these two gentlemen, with their active and constant work, have done a
great deal towards the success of this company. Of course, the success
of a new enterprise depended in a great measure if not almost entirely,
on the manager. And they all agroed with what Mr, Blackstock had
said of the energy and enthusiasm with which Mr. Carlile had entered
upon the work and added to the success of this company. In fact he
had infused that energy into everyone who had anything to do with it.
The company's staff of agents seemed to be alive. They worked with
energy and will, Perhaps some of those present, in looking over the
report presented to-day, would notice that the expenses incurred in
carrying on the business of the company, bad been put at §28,708.68.
Of this sum $7,000 had been paid asa death claim. For comparison
perhaps it would be well to see what the other companies had been
doing in the way of expense. In the government returns they would
find that for every $100 of new premiums received by the Canadian
life companies last year the expenses had been §79. He thought this
was an extraordinary comparison considering the expense incurred in
rrumuting the new company. This showed how cheurly the business
1ad been conducted when everyone ted with the pany has
that object in view. In fact one place where a great saving had been
made, was in the amount of ins wance effected at the head office, Ont
of the two and a half millions vusiness, over half a million had been
done from the head office, that of course they would quite well under-
stand was through the personal efforts of Mr. Carlile, the managing
director. They could a.‘)le see what a wonderful difference this made
upon cuirent expenses. He did not think they could feel too proud of
the positior. this company had now taken among the life insurance com-
panies of Cannda. He felt sure that they would prosper in & like man-
ner in future,

Mr. Clark then moved a vote of thanks to the medical directors of
the com® .oy. In making this motion, he said he saw by the report,
that out of 1,085 applications for insurance 81 had been declined, in
addition to a large number deferred. They all knew the great respon-
sibility which rested upon the medical gentlemen as part of the staff of
an insurance company. The resolution was seconded by Mr. J. B.
Armstrong, and carried.

Dr. J. F. W. Ross, in reply to the resolution, explained the grounds
upon which these applications were refused. They were particular to
secure the best medical examiners in the country, and some of these
physicians were employed by the best panies doing busi in
Canada.

Mr. J. B. Armstrong moved a vote of thanks to the auditors of the
company, Messrs. H. ). Hill and Edgar A. Wills. The motion was
seconded by Mr. 8. F. McKinnon.

Mr. H. J. Hill responded on behalf of the auditors. They had, he
said, been most careful in anditing every item of the com any’s affairs.
They had been somewhat exacting in their demands, but had been
promptly met by the managing director, who gave every information,
to the great satisfaction of the auditors. He thought it was due to the
statl in Mr. Carlile’s office, that '.hcly were a body of men that any
company might be well proud of. In checking over the accounts in
their books, notwithstanding the enormous amount of business which
passed through the books during the past few months, the auditors did
not find a mistake of a single cent. The office of the company had
been visited at all hours of day and night, and the staff was on hand to
keep abreast with their wnri. The speaker trusted that they had
done their duty properly. He was sure that they bad the desire and
hoped they had the ability.

Kler. R. L. Patterson, in a humorous yet stirring speech, moved a
vote of thanks to the agents and inspectors of the sompany. As chair-
man of the agency committee he could say that the agents had done
their duty, and they had done it well. He would like to see them con-
tinue with the company. They had made the presperity of the com-
pany an objeet, and, at the same time, the prosperity o the company
meant their own prosperity. Their managing_director, he might say,
fully appreciated the services of the agents. Insurance agents, in his
opinion, were much mnli?ned individuals, because, in his belief, they
were a benefit to mankind. He respected the life insurance a ent ; he
respected him for his integrity and industry ; for the manner in which
he could talk up his own company, and lastly, he respected him also
for his motives. Mr. Robt. Crean ‘seconded the resolution, which was
carvied with applause.

Mr. J. D. Henderson replied on behalf of the agents. He thanked
the shareholders as well as the policy-holders present for the enthusi-
astic way in which they had carried the resolutions just adopted. He
desired to say in a few words, res cting this company with which he
bad been connected since it started. They had done a very large busi-
ness in a very short time.. He believed that bad it not been for the
energy of the managing director, they could not have met with such

reat success, but he was alive to the fact of the great benefit derived
ﬁy the company, from the connection with it of the honorable gentle-
man who occupied the chair. He had to say in addition, that the
people of Canada would not have had that fid in the pany
which they now had were it not that the Right Honorable Premier of
the Dominion was at its head. The peo le had confidence in such men
as Sir John A, Macdonald, Geo. (}omll;lhum. Wm. Bell, and other
prominent officers of the company, and with such men at their head,
the work of the agents had been made comparatively easy. The agents
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