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prosperity during the coming 
year will depend upon the degree of success achieved 
by the Victory Ivoan of 1918. Unless we do even 

. . - v better than a year ago, we will jeopardize the pre-
fuanktna. ittsuranrp aitu fltttutUK vailing prosperous conditions and activities which,

” ■■ in turn, allow us to participate freely in the conduct
Establish80 1881. Published Every Friday. of the war.

p Wilson-Smith, Proprietor and Managing Editor. There is not a legitimate reason why on this 
Office: occasion we cannot better the results of the previous

406-406 Lake of the Woods Building, Loan. We have done well in the past, both in the
10 St. John Strfbt, Montreal. aggregate and per capita. At the same time, we

Annual Subscription, 13.00 Single Copy. 10 cents, realize that our position in Canada is a fortunate
___—— ___ • ------ one, compared with that in European countnes whichMONTREAL, FIlDtT, OCTOIEE 18. 1H» ^ ^ immediate zone of war. No one can

THE GENERAL FINANCIAL SITUATION. reasonably contend that we have yet achieved the 
(Continued from From Page). best possible results in regard to the raising of War

lateral is all industrial the rate is 6}. Time, money Loans. The evidence of better latent efforts are 
and mercantile paper also rule at 6 p.c. In their apparent on every hand. It remains only to 
Saturday statement the New York clearing house organize and give effect to them, b or example, 
banks reported a loan decrease of $29,600,000, and a while the total bank deposits in ( anada on ,50th 
deposit increase of $16,000,000. The excess reserve November 1917 were $1,547,000, they had decreased 
increased $14,800,000 the total rising to $51,500,- to oniy $1,541,083,788, on 31st July, 1918, i corn- 
000. Government deposits, against which no re- paratively trifling decline of under $6,000,000, while 
serve is required, decreased $70,000,000. the deposits in Canada at 31st July, 1918 are $160»*

000,000, greater than 31st July ,1917. This excellent 
WHAT VICTORY LOANS MEAN TO CANADa . record was achieved despite the subscription of the 

By E. R. Wood. 1917 Victory Ixian of $416,000,000, despite the
One year has elapsed since we prepared to sub- absorption of $60,000,000, of those bonds sold by 

scribe the first Victory I»an (our fourth loan) issued holders during this year, who desired to realize, and 
in November, 1917. We then realized clearly, and despite the purchase by our investors of $60,<KH),0W, 
for the first time, that Great Britain had reached the provincial and municipal bonds. These arc sub- 
point at which she was compelled to borrow funds in gtantial indications of Canada s ability to subscribe 
the countries in which she is making her war pur- another large Victory Loan, because the national 
c hases. This was, and is, an extremely important activities allowing the nation to make such a recode 
consideration for Canada, because our activities, ^ outlined above, have continued in a marked 
prosperity and assistance in the war, depend almost degree, making it possible to repeat and better the 
entirely on our ability to market our factory and 1917 Victory Loan and general record of the country.

the Vkto, FARMERS ™ ^«"> T,,E,‘

placed in Canada by the United Kingdom. These this year have been exceedingly poor, Hon. Mr. 
war ordere were, and are, the backbone of our general i£SS & ÎEÿï

' " The "great buainee eetvi.y resalth* tan the mat tr, uM to «W J™!;!*" totorto«b*rj 
issue» created additional funds for investment. In between farmers and their creditors. ..
.illp ’inip afforded sufficient surplus funds in Many such farmers find themselves actually unable
our owrMCOuntry to financef not onl? the require- to discharge their liabilities. The situation is com- 
ments of war but also credits for the United King- plicated in a further degree by the Board of (.ram 
dom and loans to our provincial governments and Supervisor’s order prohibiting farmereon anumber 
municipalities. During the first eight months of of rai way lines from shipping what^gram they[have 
LI18 Canadian investors having taken the large out of the province, and by the fact that the banlto,
ï^anœ Ôr,provMfldhmuntctaS to\h°e SKCto”get their assets 

i■ hanged ownership, being bought by bona fide the credit of the whole country.

■re»“bïtra
l l i_n educated bv the Victory Ixian tions between farmers who are not in a position tossarrtyfttfM: (. Su-

“hStoKarly understood that in approach- taken It is vitalfy nece«^ that tte ^editors
. „.ü8__ , vi^t^rx, i^Mii we are faced with an of farmers in the drought area should not force them

equally serious situation. Only by the complete too rigorously and so prevent their operating on ah

,‘'o:’,S5<at£,,Ksrt,k« a svinatfs a in *.
result of the response to the loan issued last fall, interest.
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