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The Annual Meeting of Shareholders was held at the Company's offices, Toronto, on Thursday, 22nd Felruary, ha
1906. The President, the Hon George A Cox, occupied the chair im
“he following Annuil Report of the Directors, with acompanying Financial Statement, was read Yy the bu
S cretary. ne:
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FIFTY-FIFTH ANNUAL REPORT 0
ha
I
The directors have pleasure in presenting to the Shareholders thei: Report on the business of the year cuding ,l,u
318t December last L of
The following is a summary of the results of the year's trar “ctions as shown in the accounts submitted here- yi
with. ne
The underwriting profit, together with the interest received on investments, amounts to.. .. .. $219.594 81 pa
Out of this two half-yearly dividends have been provided for at the rate of six per of
cent. per annum, amounting to.. .. s e s e N Ed v e ee oo8 86,340 12 ta
And the Reserve Fund has been Imrc-mnl hv ceee e we et ee e ee ee e weowe .. 133,254 69 o m in
—— 219,594 81 be
nl re
Reserve Fusp, e
The total Reserve Fund now amounts to.. .. . oo o we on sv ws oo TAR0N &8 th
The liability for Unearned Premiums on mwxplr-'d rlnkn Iu l-m,lmn!wl al oo oo 1,322,183 46 -“‘
Deducting this from the Reserve Fund there remains a \llrlblllﬂ over unpiml and all liabil- Ce
itles of.. .. . v BB au ke oy s B i gl BATNY oh A e . 08 oh b A .o 419,836 98 "
m
The Directors take this opportunity of acknowledging the faithful and efficient services rendered by the Officers P
and Agents of the Company during the past year ' n
m
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Financial Statement tor the Ye:or Ending Dec. 81, 1906 8
T
Fire Losses .. e e .. .. .. .. ..81547.906 20 Reserve, December 31, 1904 .. .. .. .. .. .. 81,608,765 73 A
Marine [osses .. | s e ve vv v ve .. 66515757 PFire Premiums .. .. .. .. .. o0 o0 e 8 96 34 n
Commissions, 'I\\m and Other Charges .. 1,249.596 74 Marine Premiums .. .. .. .. .. o .o .o .o 705,764 00 M
Dividend No. S A8 66 B wb iN eE aE 06 a8 42642 62 Interest .. .. .. .. . .0 a0 ee e ee e e 87,894 98 s
Dividend No. N‘l . ve WS 4E 68 &6 0D 43,697 50 el
Rescrve, December 31 ees D 1,742,020 42 In
£5,201,021 05 : $5,201,021 05
ASSETS. LIABILITIES.
United States and State Bonds .. .. .. .. ..$ 8 0o | Capital Stock.. .. b eb 31 -""""'00“
Dominion of Canada Stock .. o 50 00 | Losses under Adjustment T T
Bank, Loan Company and Olhu-l ‘-hn. k~ - 08 05 | Dividend Payable January 5‘ wor... . sk
Company’s Bulldings . o nnum 00| Reserve Fund .. .. .. .. . «o oo o0 o0 o l.!'“'li 2 t
Municipal Bonds and lklwmurm ve es ss oo 1,128,949 82
Rallroad Bonds R, 403,533 64 "
Cash on Hand and on lkqu\ll e e ee oe 320,379 02 "
Bills Receivable. . | . se K4 Cae ae ms e 98,480 89 m
Mortgages ‘ 6o e we sy as s 20,100 00 m
ue from Other Companies (Reassurances) 150,840 %8 fo
Interest Due and Accrued el asl s 21,786 95 T‘
OMcee Furniture, Maps., Plans, ote. . oA B 34,125 47
Agents' Balances and Sundry Accounts .. .. 515,714 66 | . de
D Pp— 4 1
£3,461.077 28 ' $3.461.077 28 A
GEO. A. COX, n
WESTERN AssURANCE CoMpPANY's OFFICES, . President,
Toroxto, February 14, 1906 ! J. J. KENNY,
Vice-President and Managing Dircctor. -
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Audltors' Report :
Tv the President and Directors of the Western lnvumnm Company : K
GuxTiEMes, —We hereby certify that we have audited the books of the Company for the year ending Deccmber a
31, 1905, and have examined the vouchers and securitiss relating thereto, and find the same carefully kept fr
correct and properly set forth in the above statement. it

(Signed) GEO. EDWARDS, FCA.

Tonoxto, February 14, 1906, R. M WALTON, tuditors




