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instead of tlw profit p'f four and one-half cents per pound
Bhown bythe estimâtes^ of the Messrs. Howe & Thomson, two
and one-half cents as the average profit, the retuhi will
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...113,332 00
BuLPHUB, 1200 tons, and allowing on this one-

half the rate of profit claimed when the works are '

atfuUwork. The return will be 12 000 00

. • 124,382 00
Leaving at t^e end of the firsl year, cash assets. .«84.000 00io complète, the works will reqiiirè 68 000 00

Leaving working capital .$26 000 00

Which should be inçroased from the earnings of the second
year to $100,000, additional stock being issued tq represent it,

and tbus increasing the capital to $400,000. ^!PAe promotèrs, itftJr

ewrtful emmination, are conmnced t/iat tfu abote plan ean de ear-
ried oui, that is, in 'substance, Ihat on a cash advance and guar-
anty of $125,000, the mine will in two years pay the expenses of
its own developement and érection of extraction works.

the second plan, which must be adopted if ahaft No. 5 can-
not be leased, diflfers from the first onlyin the time and cost .

necessary lo sink a vertical shaft, say 406 feet. The time re-

quired for this will be about eight months, and the cost $10,000
to $12,000. After the shaft is down, there will be some time -

and money saved in developing the mine, and the work of pay-
ing for the mine will take two and one-half instead of two years.

The person who now invests in the stock will, we believe,

receive within two years thlrty-three per cent. irfÇcrip dividends
and ten per cent, in cash; and thereafter tin his stock, dividepds
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