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What could be more acceptable.
than a

Bank of Nova Scotia
Savings Bank Pass Book

REMEMBER

K $5.00
DepoSited every month wilI, in ten

years, amount to

$697-17

Thec Bank of Nova Scotia
Estabilihed 1832

Resources m $23 9,000,000

A Bank,,Accouint, For Your Wif e
More and more, are the wives of today

ruxining their homes on a business basis-
systematically and efficiently.

Many wives have a monthly allowanoe
for household expenses.

This, they deposit in a Savings Account in
The Merchants Bank-s.ettle bills by cheque
--and thus have an accurate record of
bills paid.

Such a business-like niethod also gives a
woman the feeling of happyr independence
mn baving a bu&k account of ber own.

TICMCRCHANTS BANK
Heoad Office: MontreaL OF -CANADA Establiehod 184

391 Branches in Canada extending
from the Atlantic to the Pacific.

Experienced Banking Service
A PERFECT commercial banking

service is oiftly evolved by ex-
perlence. A Bank's value to its

< . customer increases proportlonately
with the widening of its knowledge.

The Union Bank has been engaged
ini commercial banking for more
than haif a century, and has attained
a clear perception of its duties to
the banking public.

T TNTinKT uA lvA-cw rIN'& r

j H~IEAD OFFICE : iVINNIPEG
462

B1USINESS GIFUSFOR IXMA
The festve season is with us. The time-
honored custom cf giving some appropriate
gift to thoee associted with us in our
homes and ini our business and social life,
wifl demand -our immediate attention
ehortly. How difficuit it is at, times, to
think cf a suitable gift which wil l e prac-
tical and pIeaing. The following sugges-
tions are made with a View to assisting our
readers te chooee some presents worth
while.

For the family man:- You are vitally
intereffted in the. ehare cf your family,
net enly during the Christmas season, but
the whole year round. In order te ensure
their happinesa this Christmas, next Christ-
mas and for many years te corne, you
should add the following te your list of
Xmss gifts:

As much more life insurance aq ycu
can afford.
A properly drawn will.
An accident and sickness assurance
poicy.
Adequate fire insurance on ail your
property.
Commence a savings bank account for
eaeh member of you. famnily.
If you do any or al cf these things you

wiii le able te look back upon these 192Ô)
Xmas gifts as things cf real value te those
who are near and dear te you. Charity
begins at home.

THE ALBRT OIL TmN
Dr. J. A. Allan of Aberta University,

stated recently that Alberta is on the
verge cf what maight be the greatest cil
boccm that had ever occurred on the Ameri-
cmn continent. This announoement was
preceded by an cil-etrike at Fort Norman
Albierta, and was without deubt, prompted
by the excitement which the Fort Norman
find caused.

Experience has proven that booms cf
any description have their drawbacks,
and this is very truc cf the boomps which

win Western Canada, have already
lived threugh. The real estate booms
left a long trail cf misepresentation,
fraud and foolish speculation behind them.
It ie net hard now te convince the averagt
man that such booms do not- pay in the
long run. The cil booms, gold strikes
andnatural gas discoveries of recent years,
in se far as the smali investor has been
affected, have been very costly experi-
ences. They have been aecompanicd by
campaigns cf misreprcscntation and fraud,
manipulated b financial "sharks" who
have sucesfuIly played upon the imagin-
ations cf those whom thcy dupcd with
stonies cf suddcn wealth and easy money.
After each experience the general public
emphaticaily declare "Neyer Again," but
human nature is always susceptible te the
lure cf the get-rich-quick suggestions
which ferra a large part cf the stock-mn-
trade cf the unscrupulous premoter.

There are certain facts in coflnection
with the cil find at Fort Norman, Albierta,
which should lie kept in mind, for there is
little doulit that every effort vil lie macle
te float a lot cf worthless cil comp~anies on
the strength cf this fiuid. The Fort No;r-
man strike is an important one, the oil is
cf a high grade, but! the well is not a
gusher, it is 1,500 miles from Edmonton
by water, and 1,200 miles from the nearest
railroad. To quote C. O. Stilîman, pres-
dent cf the Imperial Oil Co., "We consider
this an important strike and scientifically
cf much vulue. From a commercial poit
cf vicw, however, it is not cf iramediate
value, as it wiIl probably be years before
it can bc made available in quantities for
the use of the Canadian market. on account
cf its remoteness f rom ans' refinery outlet.'"

If vou are approached to bii shares in
an oit well company, yen shoffld be guided
by the following pointers:-

1. Are those who are promoting the
concern, men of standir12 liaracter

and abilitv?
2. Are you preparcd te wait an inde-

finite pcriod for a retura un your
investment?

3. Cmanyou afford to invest a certain
amount of money in the company
without seriously affecting your
financial position?

4. Can ycu afford to treat your invest-
ment as a spe4tuation?

H.O.L. COMING DOWN
Every person is intereated ini the cst of

living, particularly when it is high. We
read from day to day that the high cost of
living is corming clown and statistics prove
that this is true. The Labour Gazette,
published by the Dominion Government,
contains some interesting information i
this connection in its October issue. It
is stated therein that the cost per week of
a faxnily budget of staple foods, fuel and
lighbting, and rent in terms of the average
prices in sixty citied in Canada duiing
September 1920, was $26.38. This state-
ment in itself coca not convey much infor-
mation unless we understand bow the
information was secured. Ini the first
place, the figures represent the oulay re:~
quired by a f axily of five persons-thie*
number being considered an average
f axily. The weekly family budget as
figured by the government includes 29
staple foods, .laundry starch, coal, wýood,
coal oil and rent. Te price upon which
the budget is based are obtained from
corirspondents located in 60 localities in
Canada, having a population cf 10,000 or
over. The rent figures used are t2e pre-
vailing rates for six roomed houses of the
class occupied by wage carnera.

The average of $26.38 per week for
September is macle up a$ follows:

Fuel and Light, etc.
Rent

3.98
6.45

$26.38

These figures compare %ith previous months as
<'-l"'s--

Sept.

June
July
Au..

8 7.831
7.74
8.196

11.65
13.31
14.33
16.92
16.84
16.42
15.95

S1.91 S 4.59 $14.33
1.87 4.06 13.67
1.97 4.08 15.01
2.48 4.44 18.57
2.98 4.82 21.11
3.14 5.41 22.88
3.59 6.30 26.81
3.69 6.38 26.92
3.81 6.3 26.60
3.98 6.45 28.38

The foregoing statement is full cf inter-
esting information. It proves that the
cost. cf living is going down slowly but
surely. But the drop i living costs is due
entircly te a decline in the cost cf food, for
it will lie noted that the cost of fuel and
rent continues te increase.

The aveeage cost cf staple foods for a
familv cf five for one wcek in Septembe: lan
the van eus provinces is aise an interest-'
ing study. The figures are as follows-

Nova Scotia ................ 16.37
Prince Edward Island ........ 14.13
New Brunswick............. 15.58
Quebec ..................... 15.03
Ontario ..................... 15.91
Manitoba ................... 16.65
Saskatchewan ......... ...... 16.05
Alberta ..................... 15.60
British Columbia............. 17.07

Average for DocniniQfl 315.95

SAVINGS DEPOSIT INC RIASES
SLOWING UP

The chartered banks cf Canada are
rcquired to file a statement cf their finan-
cial position each month with the Domin-
ion Governmcnt. The government issues
a statement periodically, showing the

psto f the banks as rcvealed by their
mnlyreports. These statements issued

by the government are very carefuily
stndied by men w-ho are interested in
business conditions, because such state-
ments mnst of necessity give a very
accurate indication of the trend cf finan-
cial ailairs. The September bank state-
ment just îssuled is a vcry interestiflj
dlocumnent. It shows that the tota
amount on deposit in savings account
with.t.he ehartered banks on September 30,
was $1,270,194,097, an increase cf $8,546,
Ô65 as compared with the total on Augilat
31. It is somewhat significant that the
!ncr-eased savings deposits have showIi a

~.i,. -.


