DUE 1st OF JULY, 1937

Interest payable 1st January
and July.
Denominations $500. |
A return of 634 per |
cent. on the security of the
' Town of Trenton is a desir-
able investment .and one
which we recommend.

Ask For Full Particulars.

Eastern Securities Co.

Temporary-, Regularity - in
Stock Market Generally Is
Outlook.

(McDOUGALL & COWANS)
New York, Sept. 9.—Attention is be-
ing directed in influential channels to
the attractions of the Copper shares
basically. Tt is pointed out that ex-
isting mines are in a strong position
b now devel has been re
duced o a minimum and therefore
additional competition is certain to

be small for a long time to come.
Shortage of labor and the metal has
materially restricted the comsumption
of copper in ordinary channels, and|

Ltd.
. MacMurray, Manag1.g
Director.
St. Joan, N. B.
Healifax, N.

;

<
e

MONTREAL SALES.
(McDougall and Cowans.)

Montreal, Monday, Sept. 9.—
Steel Can. Pfd.—5 @ 98.

S!ea.mships Com.—25 @ 45, 100 @
4514, 25 @ 45%.
\l .un-:.‘\!pa Pid—150 @ 78.
Han y @ 43%, 5 @ 43%.
Com.—10 ‘r.' 681%, 11 @
Al m i3, 150 @
1 314
L m.~—1 6234, 40 @
N YWE 8% 00 @
1831 War Loan ( @
Can. Car Pfc v 87 15 @
Loan—21,200 @ 94, 600
@ 93%
Smelting 5
Laurentide 600 @ 69, 70 @
593, 26 @ 5 < |
Asbestos—T70 @ 28.
Asbestos Pfd.—1 @ 56, 80 @ 56,
Quebec Railway—10 @ 191, 130 @
19
Dominion Bridge—200 @ 126, 25 @
1261%, 75 @ 127.
Brompton—=828 @ 60
Can. Cotton Pfd.—10 @ 76
Penman’s Pfd.—2 @ 83.
Afternoon.
Steamships Com.—30 @ 45%.

Steamships Pfd.—10 @ 78, 56 @ T78.

Brazilian—100 @ 10 @ 52%,
50 @ 43.

Dom. Textile—100 @ 9814,

Can. Cem. Com.—30 @ 6

Steel Can. Lom —45 @ '.}

3%,

0 @

2%, 19 @ 2% @7 2% @
'. 2%, 100 @ 72.
Dom. Iron Pfd.—210 @ 97.

Dom Iron Com.—20 @ 633%, 100 @
%, 65 @ 63, 25 @ 62%, 716 @ 62%.
1925 War Loan—100 @ 96%. '
1981 War Loan—1,000 @ 95\2.
Toronto Railway—20 @ 60
1937 War Loan—2,000 @ 94.
Smelting—1256 @ 25.
Lake Woods—60 @ 151.
Ontario Steel—50 @ 32%.
McDonalds—25 @ 19%.
Wayagamack—>30 @ ©50.
Scotia—30 @ 68. i
Quebec Railway—10 @ 19.
Toronto Ry. Bonds—1,000 @ 59
Span. River Com.—30 @
Dom. Bridge—160 @ 1
128.

Brompton—125 @ 60.
Ames Pfd—390 @ 68.
Penman's Pid—5 @ 83.

(McDougall and Cowans.)

Bid.
Ames Holden Com. .. we
Ames Holden Pfd.
Brazilian L. H. and P.. 4 %

Canada Car ...

Canada Car Pfd. .. .. . 88
Canada Cement ... «.. 68
Can. Cotton ... ... 70
m. Bridge ... ... ... 128
Dom. Iron Com. .. .. .. 628
Dom. Tex. Com. ... ... 9814
Laurentide Paper Co. 180
Lake of Woods . 151
MacDonald Com. .. .. .. 19%
Mt. L. H. and Power . 86
Oglivies ..... 200
Penman's Limned 83
Quebec Railway .. . 21
Shaw W. and P. Co. 5 116
Spanish River Com. .. .. .. 13
Spanish River Pfd. . . b1 51%
Steel Co. Can. Com. .. .. 72 2%
Toronto Rails .. .. .. .. 60 61
—————eee
NEWS SUMMARY

(McDOUGALL & COWANS)

.  McAdoo reports of operations of
rallroads for seven months ended Aug:
ust 1st estimated $23,000,000 saved by
doing away with competition. Cut in
salaries amounts to $4,614,900.

liehabilitat’en of Boston and Maine
with mid of loan of $20,00000¢ from
railroad admirisiration anun.nced by
McAdoo.

tizecho-S'ovaks lold two thewsaad
miles of trans-3i['*rian railrozd.

Debate of revenue bill continued in
the house today when Republican

wempers of ways and means commit- | p,

tee began their utuck on several fea-
tures of it.
D.J & CO.

CHICAGO PRODUCE

(lel)o‘nl and Co-wuu)
Low.

e l"I“

.o 158%
L 157%
Oats.

Close.
157
157%

4 i copper supplies,

a large potemial buying power has
i been forced into a state of inaction
Germany has cleaned up all available
and with its presen:

| Allies will be compelled to buy as’

| heavily as may be possible upon the| .ore quite as good, if mot decidedly

return of peace. These two pent up|
demands will consume enormous pro-
duction after the war.

Kennecott Copper is held in con
servative quarters to be far cheaper
for the speculative pull thap Utah, al
though the latter's high Investment
value has been demonstrated, and fair-
ly rated in the market. Amaconga Is
strongly recommended by Ryan chan
nels, while Inspiration is belleved in
many stock exchange houses of high
standing to be in line for considerably
higher prices later.

The wisdom of buying for turns on
recessions is demonstrated by activ-
ities. Equipments, Oils, Rails and
Coppers mll reflect absorption of good
quality Investment buying is still
expanding and reducing the floating/
supply of good stocks. There may be
temporary irregularity during read-
justment to new conditions, but we
think the bull trading position justifi-
ed. Rails show strong recovery pow-
er, also coppers

DOMINION REVENUE

over twelve and a half million dollars
in the revepues of the Dominion for
the first five months of the current
fiscal year ending August 3ist is
shown by the financial statement for
the month of August issued today by
the Department of Finance.

The total revenue for the five
months’ period is $118,350,000 as com-
pared with $105,785,600 for the same
period last year.

War expenditures for the five
months have totalled $63,580,275 as
compared with $51 427,162 last year.
For the month of August alone Can:
ada spent $19,5671,723 on the war.

The net debtnow standsat $1,196.-
239,346, as compared with $864,143,590
lon August 31, 1917,

BANK OF B. N. A.

Montreal, Sept. 9.—The final divi-
dend of the Bank of British North
America in its present form has been
declared, according to a cable receiv-
ed from London by the head office
for Canada here. The dividend. de-
{ clared in the usual “interim” form,
is 40 shillings per share, less income
tax, or at the rate of 8 per cent., and
is for the half year ended May 31 last.
It is payable on -October 5 next. As
the B. N’ A. will probably be taken
over by the Bank of Montreal some
time next month, or in the early part
of November, the next dividend to be
paid to B. N. A. shareholders, who
tz;l\e stoc klmthm than cash tor thelr
shares, will be a dividend f
Bank of Montreal. i o

“edlng month, the outlook as a whole

TOTAKE VACATION|

International Bo;\dc. Notably
French Mutuals, Are Firm.

New York; Sept. 9.—Stotks broke
almost violently in the latter part of
today's session, the early and interme-
diate periods having been characteriz-
ed by upusual dullness and unimport:
ant price chamnges.

The decline which extended from 3
to 4 points among the more speculat-
ive favorites, lacked explanation, al-
though the setback was coincident
with the publication of the crop report
as of September 1st.

As a matter of fact, the report was
far from adverse, except as it related
to ‘the outlook for corn, which indi
caied further severe deterioration ov-
er the showing of the grevious moxnth.

Grains and other important cereals

better than the estimates of the pre

indicating vast improvement over

August forecasts.
The Daily Report

Students of market conditions were
disposed to offer other reasons for the
precipitate decline. Today's session
marked the inauguration of the new
stock exchange regulation requiring
membears to make reportg*daily of their
bank loans.

This rule is expected to reduce the
activities of pools and cliques as wel
as numerous individual speculators
whose activities have recently been
the cause of adverse criticism. As
the market's barometer, United Stat-
es Steel was subjected to the heaviest
selling at an extreme decline of 3%
points only a fraction of which was
regained. Other industrials and high
grade rails yielded easily, the closing
bringing a few feeble rallies. Sales
amounted to 335,000 shares.
International Bonds, notable French
Municipals were firm, but Liberty
3%’s and other domestic issues yield-
ed variably. Total sales (par value)
were $6,775,000.

0Old United States Bonds were un-
changed on call.

POTATO CROP IS
NONE TOO GOOD

The Tubers Turning Out Well
on P. E. L., But Crop Only
Fair in Most Other Districts
—Hay Up To Average.

Ottawa, Sept. 9.—Summary of tele-
graphic reports on the condition of
field crops in Canada at the snd of
August:—

ATLANTIC PROV I\ICES -~ Prince
Edward Island (Charlottetown)—Hay
crop will be up to average. Small
fruits medium; crop early. Harvest-
ing started with indications of heavy
crop. Slow growth in corn. Potatoes
promise an excellent crop.

NOVA SCOTIA— (Nappan)—Rogts
and grain made excellent growth. Po-
tatoes and beans fair. Blight in pota-
toes prevalent. Hay slightly below
average, but cured in good condition.
Turnip feed ripening nicely. (Kent-
ville)—Grains which are an excellent
crop have ripened well, and consider-
able has been harvested.. Roots are
looking well. Potatoes have shown

N. Y. QUOTATIONS.

(McDougall and Cowans.)
Open. High. Low. Close.

Am Beet Sug 69% .. i *|vield of wheat and oats now assured.
Am Car Fy . 86% 86% 85% é&!ﬁ Corn is generally a fallure. ; Early
Am Loco 66 66 85 658 potatoes of good guality, but yield is
;m h;ug .. .. 108 108 107 107 |disappointing, Turnips good where
m Smelt , . 5% 78% 77% 77 not attacked by aphis.
Am Steel Fy . 82 82 $19% 11| QUEBEC—ROBERVAL (Chicoutimi
Am Woolen. . §7% 57/ 563 563 |snd Saguenay)—Hay harvest has been
Am Zinc .. .. 16% 16% 16 16 | eomparatively good. Potatoes injured
Am Tele . 681, 68l 66% @8% |by late blight and drought of late date
:tnh?“ v .. 45% 4515 45% 45%|[lessens the prospects of a general
Ba(l:l :013 8 “x .. 5% ++ |heavy yield. Apples half a crop. Cap
Bald o o g; 2 gz% 532% -y Rouge—Early potatoes are extn,nl.fl.a
Loco . . 92 : are suffer

g:;g,f;::; M B 84 |from blight. Apples are poor,  and
CFI. i ” 46% “ there are practfeally no plums. Len-
Ches and Ohio 57 % | noxville—Hay an’average crop. The
Chino . 898 it **  |grain harvest is onme of the best for
Cent Leath . 68 @8 7% _ @871 | some time. Makamik (Pontiac) —
Can Pac .. .. 161 161 160 160 |Haying done; qualily falr. Yield of
Distillers 56% 56% 56 56 |early corn grain probably 15 per cent.
Cruc Steel . . 67% 67% 661 6614 |above average; late sown very poor.
Gr Nor Pfd . 92% .. % .. |Vegetables average, thoagh potatoes
Gen Elect . . 145 badly frosted in places.
Gr Nor Ore . 32 o i s ONTARIO—ZThe Ontario Department
Indus Alcohol 119% 120 1181 118%|of Agriculture reports that fall wheat
Gen Motors 124% 124% 122 131 |is a fifty per cent. crop of good quali
Inspira Cop . 53% 685 62% 53 ty. Early potatoes fair; late ones
Kenne Cop . 383%- 33% 38 33 poor.
;ehu‘:"v;: o WAL e :

er d 102 103 1013 101% GR Am CR OPS
Megx Petrol . 103% 103% 101
Midvale Best 53" 83 i 12;:‘5 U.S.
NY NH aid H 445 i5% 44" 4% 9.—Heavy declltie

Washin Se; —Heayv

NYCent .. T4% 74% 78% 73%|in the mmonmot the oo’rn crop
N:;n"“ . 3;’:: 90% 90 90 | caused a reduction of 317,000,000 bush-
M"mﬁ"cf_:' ‘:;2 ::2 :: b & els in today's deur_tnctl‘ln agricul-
Repub Steel . é\% 918, w& 5 wlt: o .'mor m,‘
t Paul .. .. 53% 54% 521% 53 1000 bushels in estimated produc-
Sou Pac .. .. 873 871 86% 865 | tion, making a wheat orop this
Sou Rail .. .. 26% 26% ;:ﬂ 25% { year of 895,000, bushels
Studebaker . 467% 46% v h& \
Unfon Pac . . 124% 125 123% 123% o i A

iderable early blight. Apples a
medium crop.
NEW BRUNSWICK (Fredericton)
—Conditions good for an average hay
crop and for ripening grain. A record

P Y. COTTON MARKET

New' York, Sept. 9.—The market of:
fered little fof interest in the_after-
noon till the beginning of the last
hour, when it declined rather rapidly
to the extent of twa or three points
in the leading issues.

. Steel broke to 108% as compared
with 112 at the opening.

Prices recovered part in the late
trading, but show substantial net de-
clines for the day. The decline whas
accounted for on the theory that pro-
fessional traders had taken advantage
of the government crop report to work
for lower prices. The crop report on
the whole, was not at all bad. It
shows a loss of 300 million bushels of
corn in the estimated crop as compar
ed with a month ago, but 20 million
bushels been added to spring
wheat and 50 million to oats.

As a matter of fact, the corn crop
is better than it was a year ago, de-
spite the shrinkage of half a dillion
bushels in mere bulk. This year's crop
is hard marketable corn, whereas last
vear hundreds of milllons of bushels
were soft and poorly matured, having
to be specially tested before it could
be used at all.
is practically 900 million bushels or

M 250 million ahead of last year.

There was no outstanding .war news
in the afternoon
E. & C. RANDOLPH.

This year's wheat crom

ered, to produce the most fav-
mo conditions for the coming Lib-

bull market. - But in that kind of a
market favqrable conditions are not
so assured nor so widely recognized
as in the present sftuation.

ently going on every day, and it is
rendered justifiable and is more read:
ily participated in because stocks are
not at high levels, but yield returns
which, after the war, will be cousid-
ered extravagantly large.

The warning of the Muney Cnm

The sbsorption of stocks is evid-|®

an incraasaigly heavy ovicaead ex
pense, due to labor costs aod curtafl:

per 100 pounds.
gards supplies show no improvement.

Sharp advances in raw cotion dur-
ing the week will undoubtedly have

of moulders will have a bearing on
prices of stoves and ranges, thogh
new prices bave not yet been named.

New prices have been named on
sprayers and seeders for spring de-
livery, | being higher than

mittee any

tion was probably induced by the im-
minence of public participation” in a
rising market, excited by the succes-
ses of the Allles. The prosperity of
the West and South is so great that
with funds in hand this fall there

might be a great sweep into the stock

market on margin, entafling heavy
borrowing by brokers, and,'once
started, the force of this would be well
night uncontrollable. A large part of
these funds anyway, however, will

COTTON MARKET
AGAIN NERVOUS

Trading Not Active and Period
of Quiet Is Considered Like-
ly.

(MeDOUGALL & COWANS)
New York, Sept. 9.—We have had a
nervous but active market today.
There are so many normal and ab-
normal uncertainties that it would
not be surprising should we see a pe-
riod of comparatively quiet markets
until affairs become more settled, and
‘the trade can get a better line on the
supply and demand proposition for the
early season. Today's census report
was & record breaker. Heavy gin-
nings had been expected and are re-
garded as avother indication of a
short yield, but the figures showing
1,089,620 bales ginned prior to Sept.
1, against 614,787 last year and theo
previous high record of 850,668 would
certainly indicate that within the next
sixty days a very large supply avail-
able for the market will have to be
dealt with.

There was e Southern selling on
the decline, bit it was not enough to
suggest any material or “Immediate
change in the attitude of growers or
holders and the volume of business
tapered off on the decline.

W. W. PRICE.

pr bly seek the u.ock market in
the way of ontrklt purchase, partly
for in inly for specul

tive holding. Under outright buying
of this character the rise may.con-

opening prices last year.
TRADING QUIET IN
MONTRETAL MARKET|

(McDOUGALL & COWANS)
Montreal, ‘Sept. 9.—Trading In Mon-
treal, during both sessions, was quiet.
Some weakness developed in the af-
ternoon in the Iron securitids, in sym-
.p-thy with the trend ln the Nov York
Decll in fon Iron
and Steel of Canada were about a
point from the opening.
Domlnlon Bridge was a firm feature,

tinue in an orderly and not|ad
interfere with the Loan. In fact, a
cheerful, well-sustained stock market
will be a sentimental support to the

Loan.
J. 8. BACHE & CO.

cing in the afternoon to 128
'l'here was & good demand for Brasil-
fan, which only declined fractionally
from the opening price.
it this market will follow the trend
in New York for a little while.

supplies, ﬁd by

It looks =f)

TIME TABLE
On and after
- o!at:l: June 1st, 1918, a
every urday, 7.30 a.m., for
H L Black's.

Leaves D T Blrbor for St.
8 am. nurzw J .

4 » 'Phone 2681. Mane
lc;'rmlawil Oonno:.“
s company not be
ble for any debtw contracted mmmtﬁ':
date without a written order from the’
y or captain of the

'CHANGE OF TIME

GRAND MANANSS. S. CC.

GRAND MANAN ROUJE -
Until further notice the S. 8. “Grand

Friday trips and will sail as follows:—,
Leave Grand,K Manan Mondays at
7.00 a. m., for St. John, via
Cumpolnlb and at Wilson's Beach.
Returning, leave Turnbull’s Whart,
8t. John, Weduosdays at 7.00 a. m,, for
Gnud Manan, dvh Willon-
an

‘McDOUGALL

Members Montreal

58 Prince William Street, — St. John, N.B.

OFFICES:
Quebec, Ottawa, Mo.treal, Wmmpeg, Halifax.

tfonnecled by Private Wne.

& COWANS

Stock Exchange.

il

Lecvs Grand Manan Thumhn at,
7.00 a. m,, for St. Stephen, via Campo-
bello, sutport. and St. Andrews.,

Returning, leaves St. Stephen' Fri:
days at 7.00 a. m.,, for Grand Manan,
;1:' :t. Andrun, Euwort. and Campo-

Leave Grand Manan Saturdays at
10‘2; m..mlor St. :nduwn

urn same; day, . lea
Andrews at 180 p. m,, u'll,::x s:t‘
Campobello and Eastport  botfas wa ss, |
- 8COTT D. GUPTILL, n»&%&
GRAND IANAN.

Atlangic Daylight

INSURE
WITH

Knowlton & i

General Agents.

FIRE INSURANCE ‘
The British America Assurance Company
RSTABLISHED 1823,

Losses pald since organisation exceed Thirty-Seven Million Dollars.

Pugsiey Building, Cor. Princess and
= Caunterbury Streets, 8¢, John, N. B

Agents Wanted ia Unrepresented Places

Fe

Hoyt Station
Nasonworth ...... .
Keswick Ridge .....
Jacksonville (...
Perth and Andover .
Arthurette

e .
.

Fairs.

Hartland and

.

Leverville ...... ..... Sept. 25th

Such union will be of ‘mutual
Hilaire and St. Jacques and under consideration in othc. _ections:~

Will be conducted in various centres.

BOYS’ AND GIRLS" ‘
PIG AND- POULTRY CLUB FAIRS

Will be held during September and the early part of October under the
Provincial Department of Agriculture.

direction of the

DATES
. Sept. 9th Codys ..\ siv viiass oi. Sept. 20th
. Sept. 11th Kingston . .2..... ...... Sept. I9th
. Sept. 13th St.houis .........,.... Sept 21t
. Sept. 16th Rogersville ...... ...... Sept. 23rd
Set.leth Chatham ........ ...... Sept. 25th
+/ oeph Sth. Tetagouche .... .... Sept. 27th
- Sept. 20th o T S PR R Sept 30th
... Sept. 23rd St. Hilaire .... ...... .... Oct. 2nd

UNION FAIRS

In sections holding Agricultural Society or other local fairs arrangem
whereby the same are held in conjunction with the Boys' and Girls’ Pi¢ and Poultry Club
advantage. - This arrangement u completed for St.

SCHOOL . ‘RS

uni

St. Jacques ...... ..0u.. . Oct. 3rd
Other fairs, aot yet arranged, will be held in various sections.

ents are made

a¥

Kaepmtouchmthyonrochool teacher and as-
certain the date upon which your School Fair is to be held. At Jacksonville, Kingston,
Chatham the Club and School Fairs dre :

FUNCTIONS OF BOYS’ AND GIRLS’ PIGS AND POULTRY CLUB FAIRS

Toimpnuupontheplnhcmmd-ofdp rising generation the value of live stock, in-
cludmgpo\dtry.uamwnal ’
enmnceundmumnhefumn\fumuawdfumm mof!hc?mmin
the p:oduehon of live stock and :
To show by example th: mpoﬂmofthelmeto&amofmmmw
condlhonllll the profi uction of live stock
To promote the es ment of “Community | Ccntre-" ﬁor tlle prodnctim
of high c!us pigs and 2o.l.,.
| : couuunmnnmmjccnmks
. Every place at which a fair is held is a ‘‘Community.
Every member of the Pig Club and the Poultry Club in -uchon hu the same
breed of pig and poultry. -
"%  Every Centre mﬂprovndehuhchuhudmtmt"‘l‘"“ neld\B'o;inguttle-
__ments. ' :

" m¢a

THAV[[[INB"

Ocean Steamship Lines.
WM. THOMSON & CO.

LIMITED

Royal Bank .y St Jola.

pOMINION]
COALCOMPAN

*~ GENERAL SALES OFFICE™

R ST.JAMES §7. ) MONTRE.

& W.F. STARR, LI
Agents At-8t, John.
A

_COAL
BEST QUALITY
REASONABLE PRICE

Wholesale and Retail,

R.P. & W.F. STARR, LTD.
49 Smythe Street — 169 Unlon Street

LANDING
SYDYEY SOFT COAL
JAMB S. McGIVERN

TEL 42 © 8 MILL 8TR

MSTMS

We are in a favonbh Pposi.ion
for. plompt J!li!’nu on cast-:

moN ;

\

company leaves St. John
and

Manan” has withdrawn -the summer |

Passage Tickets By All

]

Beaoh,|

1
1

|

 entering a new pha
~ious stand just short
called the Hindenbu
ﬁm been bitter
Moeuvrunndtoueh
 gion at Servais and
~  The Germans
ing by counter-attac

*:ght the encroachis

been in vain, notwi
_ checking the advan
pushed forward yes
‘The French made s

“the enemy no longe
Luendorff Wants Re

General Humbert’s cent;
gates of La Fere and Gene
\eft is beginning to creep
8t. .Gobain Forest by the
his right beat off the ene:
By which the Germans sou
to the Alsne front. More
tacks are probable, but G
gin will know how to deal
They are local affairs a
serfous effect is not lkely
" ‘General Ludendorff 1s -
the respite which he mus
is to sort out his disorg
sions and”try to whip up
a strategic reserve. Thi:

L8 A

et S st oo i L




