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particular regarding 
After leaving the committee room 
day I was afforded the prtvlleg 
seeing the contract, or an exact copy 
of same, wherein the Imperial Dry 
Dock charter w«e purchased coiidliion- 
ally for the sum of $76,000, provided 
the sellers would furnish a bonus or 
bonuses to an amount equal at least 
to the amount of the old bonuses, and 
an amount of $30,000 had been paid 
on account .of purchase price, which 
amount I understood was considered 
a moral obligation and not a legal one. 
I was also informed that the sellers 
of the charter had no hesitation in 
agreeing to furnish the bonus or 
bonuses.^

his answers. 
Hw 

ge ofTHIRTY-THREE KILLED 
WHEN PIER COLLAPSED

MAJORITY 0E LIBERALS 
KILLED HIGHWAY BILLt

plant, was a bluff as he stated before 
the commissioners that, in taking ad- 

tage of the 1912 Subsidies Act his 
company would be entitled to a guar
antee of 3% per cent, on $5,500,000, 
which would amount to $192,500 per 
annum.

“In his proposition to the commis
sioners which only involved the ex
tension of the dry dock and a dream 
of a steel plant, you will remember 
that he only required some $45,000 to 
be guaranteed jointly by the city and 
the provincial 
cash value of 
to be applied towards 
ation of a certain area of land for the 
city and the government, and also for 
the steel plant, a certain-portion was 
to be applied towards the mainten
ance of the extra area of dock and 
also something for specific charges.

“Now he appears with a proposi
tion, requiring the $65,000 per annum 
for providing a sinking fund for bonds 
covering the cost of the whole dock, 
and he suggests increasing the rate 
of interest to 4 per cent.

"Under the present contract, with 
a guarantee of 3 1-2 per cent on the 
estimated cost of the dock—$4,000,000 
- and this is Mr. Stewart's statement 
re cost in answer to my questions, 
when before the council, the cash 
value of the present guarantee is $2,- 
600,000, and the actual cost of the 
dock being $4 000,000, the loss on this 
contract is $1,400,000. The low cash 
value of $2.600,000 being accounted 
for by the fact of there being no sink
ing fund provided.

Main Object to Save.

"Under the later proposition the 
guarantee of $192,500 by the Federal 
Government, Is 3 1-2 per cent on $5,- 
500,000, but would pay the interest on 
$4,800,000 at a rate of 4 
if a sinking fund was to be provided 
by the city and government, on the 
$4,800,000, it would require at 1 1-3 
per cent about $63,333 or what they 
were asking for.

... „ A . “With 4 per cent, interest and sink-
*T later permitted a few parties to ing fund, the cash value of $4,800,000

know that an option on the Municipal could be realized, and the difference
Home property would be requested between the $4,800,000 and the cost of
of the Municipal Council, and; believ- the dock $5,500,000 would be $700-
ed that this information would reach 000, only' one half the loss as against
the ears of the Norton Griffiths Com- the present contract. Cetrainly, some-
pany and stir them up to a point of thing worth saving, is it not? So far
purchase, and if successful, we would as the shipbuilding plant, they pur

■Kraft Salt. have no more trouble or worry about posed in connection with the dock, it
WPWMiPror* providing for the «••How. Tkta is-my opinion, th it ter In-

Bo far we bane Mr. Stewart s ad- bait did not take, as they were no volved, simply the extension of the 
mittance that they would, in all prob- doubt content to- await the time when ship repair plant, which they 
ability, require the Municipal Home the option would be asked for, and of necessity, have in connectio 
site, and that if they did so, tody then train their Influences on the po- their dock, and the main object in 
would provide another hom^ We also sition. The next move made by the view was to save as much as possible 
have his statement regarding the pur- Norton Griffiths Company was in a of the $1,400,000 which is a loss un
chase of the Imperial Dry Dock char- communication to the Municipal Coun- der the present contract, and in order 
ter and on his latter statement I re- cil, asking to be heard in reference to meet it, they will be compelled to 
solved that in thé future I would be to a shipbuilding plant, and this com- take it out of profits tjiey 
very careful of what promises or state- municatlon, I think, was dated Janu- from the balance of their < 
ments might be made. I thought at ary 21st, 1913, the first day of the Courtenay Bay.
once that the statement re providing January meeting of the council, and “Mr. Stewart requested that a com- 
another home might be taken with a the letter was read to the council at mlttee' be appointed by the council to
grain of salt. the morning session of the 22nd. meet representatives of the govern-

"We also had his statement about "At a meeting of the finance com- ment to consider his proposition, and
the Drummonds’ steel plant and up- mlttee of the Municipal Council, an.t when the committee was to be ap-
on this statement we will very soon preliminary to the regular meeting, pointed it was suggested by some of
throw some light. among other matters under considéra- the councillors that a small commit-

“We also have had a most promin- tion, was the appropriation submitted tee be named. I insisted that a corn
ent citizen and one skilled in political by the commissioners of the Municipal mlttee of the whole council be named, 
science, advocating the extension of Homo for the year 1913, and an, item so that every man who was to be re- 
the dry dock as in the best interests of of $2,000 for the installation of elec- sponsible for the expenditure of one
the city while at the same time he trie lights was freely discussed, and dollar would be properly informed in
was interested in the sale of the Im- it was the unanimous opinion of the regard to the matter. This carried
perial Dry Dock and knew the sale members of the committee that the and a committee of the whole council 
could not be consummated until cer- item should not be allowed, as the was named.
tain bonuses were procured. members were aware of the fact that "The following is a copy of the Nor-

lt would be necessary to sell the Home ton Griffiths proposition as presented
and therefore the expenditure jwould to the Municipal Council, and while I
be practically wasted. must apologize for offering so lengthy

“I believe Councillor Frink moved a document, it is necessary that I do
the resolution to strike out the item so in order that you may check my fig-
and Councillor Schofield seconded it, ure3 and conclusions, as they have
and there was not a dissenting voice, been placed before you in the preced

ing paragraphs.

whether the council would have any 
objection to the granting of the use 
of them.COMMISSIONER M’LELLAN 

ISSUES FINAL STATEMENT
Fatality Mars Holi 

day in Cali
fornia.

Senate Speaker’s 
Ruling Upset By 

Partizans.

Might Depreciate Value.
"This letter was written in the ear

ly part of June, 1912, and the counc* 
was Impliedly Invited to hand over 
the foreshore of the Home property to 
the Norton Griffiths Co. Some cor
respondence followed, and finally the 
County Secretary was Instructed to 
protest against the use of the fore
shores, which comprised the shores 
In front of the Potts, Municipal Home 
and Dean properties, the latter prop
erty having been acquired by the Nor
ton Griffiths Co. This may not appear 
to you as-conclusive evidence that the 
Norton Griffiths Co. wanted the Home 
property, and that may be quite cor
rect, but it did appear to me that the 
Norton Griffiths Co., by acquiring the 
foreshore in front of t he Home would 
very materially reduce the value of the 
Home property, and if they required 
the property later and had to purchase 
it, they would refuse to pay as much 
for the same, as It the shore rights— 
if any—had not been eliminated from
the property.

"Furthermore the activity displayed 
by a certain class of politicians in 
looking after the Norton Griffiths 
interests, even to the extent of advis
ing them regarding their frienc&hlp 
for certain pafrties who were not 
breakers of bread in the same party, 
and the influential persons who were 
so deeply concerned, for the public 
welfare, in the efforts of Norton 
Griffiths Company, such immense in
dustries along the eastern shore of 
Courtenay Bay, but who on the side, 
were more deeply interested in the 
enhancement of values in that loca
tion, made me feel more strongly the 
necessity of my going the limit in 
seeking information regarding their 
intentions as to the future of the Mu
nicipal Home property.

A “Balt" That Failed.

A Lot of Imbeciles.

“Is it any wonder that with this 
short experience with the Norton Grif
fiths Company's representatives, I felt 
we were being considered as nothing 
less than a lot of imbeciles, who were 
simply overwhelmed with the impor
tance of having such a large and in
fluential corporation in our midst, and 
would be as pliable as putty in their 
hands. Feeling that their importance 
did not impress me as strongly as It 
did some of my colleagues, and that 
I was not considered as progressive as 
I should be in connection with the 
Norton Griffiths enterprises, at Cour 
tenay Bay, and also that I had every 
reason to question the statements 
made by these representatives my mind 
was made up to paddle my own canoe, 
and watch out for Norton Griffiths 
shoals.

“When Mr. Stewart left the commit
tee room that day, or shortly after 
leaving, he was met 
whom he told that 
the commissioners “ 
when asked how h 
that the commissi 
ably impressed wi 
one, but his friend, the citizen, would 
bring him around ; this information 
was volunteered me, and while I do 
not know it to be absolutely correct, 
I have no reason to doubt Its being 
authentic. I have always thought Mr. 
Stewart referred to myself, and some
times think it a long 

“After meeting th 
Mr. Stewart proceeded to Fredericton 
to interview the prtp 
ment in conna^^^^H 
tee, and it was hwpded in the news
papers that in an interview Mr. Stew 
art had stated the government had 
.assured him of tl 
few* days later I h 
important member 
had expressed Mi 
favorable to givini 
wards the dock, g 
me as if Mr. Stem 
given to interview 
not feel compelled to confine himself 
to fact.

on the phone one evening, and the 
citizen enquired, what hour in the 
morning would be convenient for him 
to meet me in my office. I replied 
and made an appointment for ten 
o’clock. The 
zen called, and he immediately pro
ceeded to tell me that he was going 
to introduce Mr. Burton 
ager for Norton Griffl 
to the mayor and commissioners that 
morning, and that Mr. Stewart had one 
of the best propositions for the city 
that he had heard of for some .time. I 
enquired, the nature of the proposition 
and was informed that it related to 
the extension of the dry dock. I 
stated that 1 supposed the /city would 
have no objections to the government 
extending the dock, if it wished to do 
so. and the mayor had written the 
government calling their attention to 
the matter. I was told that the city 
would be expected to grant some as
sistance to the project, and knowing 
my friendly feelings for the family of 
one who had been very prominently 
connected with the Imperial Dry Dock, 
and that the parties interested In the 
Imperial Dock were interested in the 
extension, he thought be would come 
and see me first before meeting the 
commission.

To the Taxpayers of the City and 
County of Saint John:CROWDS FELL OVER 

TWENTY-FIVE FEET
BILL SENT BACK TO 

HOUSE 0E COMMONS
government, and the 
these guarantees was 

the reclam-"In order that you may more fully 
appreciate my reasons for supporting 
the giving of an option to The Eastern 
Trust Company, I will have to tax your 
patience, to the extent of requesting 
you to follow closely the following 
description of the Norton. Griffiths 
Co.’s different meetings with the city 
and the city and county of Saint John 
since this company was first intro
duced to our midst.

"The first time that I met one of 
their representatives was, when Mr. 
Palmer, accompanied by some of the 
owners of real estate on the eastern 
side of Courtenay Bay, called upon the 
Commissioners and asked our consid
eration of a proposition involving the 
installation of a water main running 
from Kane’s Corner to the Norton 
Griffiths property. This main was to 
furnish water to the properties lying 
along the road, between Kane’s Corner

next morping the .cltl-

Horrible Scenes as Hu
man Mass Plunged 
Through Flooring — 
Had Gathered al Long 
Beach to Celebrate Em
pire Day.

Stewart, man- 
ths Company, Good Roads Measure 

Amended by Men who 
Put Party Expediency 
Before Country’s Good 
Partizanship Openly 
Charged.

I by a gentleman 
bad been before 

that morning and 
made out, replied 

tiers were favor- 
it'the exception of/

Ottawa May 24—(Canadian Press 
Despatch)—The Senate yesterday put' 
the amended Highways Aid. Bill 
through its final stages and passfd it 
on to the Commons. This was done 

Liberal majority against the 
protest of Hon. Mr. Lougheed who 
objected to the bill as amended going 
any further. He declined to move 
the third reading of the measure and 
protested against Sir George Ross be
ing allowed to do so. The Speaker 
ruled that Sir George did not have 
the right to make the motion for third 
reading. There was an appeal from 
the ruling and the Speaker was turned 
down. It is now Tor the Commons to 
say whether it will concur in the am
endments or refuse to do so.

At the opening of the afternoon sit
ting Mr. Speaker announced his de
cision on the objection of Hon. Mr. 
Lougheed to Sir George Ross being 
allowed to move third reading of the x 
Highways Bill because it was a Gov
ernment measure and therefore could 
not be taken charge of by a Senator 
not authorized by the Government.

Mr. Speaker stated that this bill 
could have originated only with a 
member of the government. A per
son who could not introduce a bill 
could not afterwards be entrusted 
with its conduct. The leader of the 
government in the Senate had declin
ed to go with the bill as amended. 
Mr. Speaker quoted Todd and May 
as authorities for the view that if 
a member entrusted with a bill-re-

Long Beach, Cal., May 24.—Too 
weak to uphold the burden of nearly 
ten thousand human beings assembled 
for the festivities of “British Empire 
Day,” the land end of the big double
deck municipal pier in front of the 
city auditorium cçltopsed today.

Hundreds of people on the top deck 
were plunged down on the heads of 
other hundreds crowded on the sec
ond deck. The lower deck then gave 
way and^all were dropped down a 
chute of shattered woodwork to the 
tide-washed sands twenty-five feet be
low. Thirty-three persons, mostly wo
men, were killed by the shivered tim
bers. or crushed to death by the fall
ing bodies of companions and friends. 
Fifty more were seriously injured, 
while fright caused the disabling of 
scores of others.

The victims were si 
tr subjects of Great 1 
in Southern CalifornU

Ita Norton Griffiths property 
as for the latter company's re

am!
well
quirements. During the discussion of 
the matter, it was explained, if there 
was to be a main installed, that the 
usual guarantee for interest and sink
ing fund would have to 6e made, and 
we would expect the Norton Griffiths 
Co. to give such a guarantee, as this 
company was the largest consumer of 
water—according to their own state
ment—and would be here for five years 
at least, while we did not know what 
might transpire in connection with 
the other properties in the meantime.

The estimated cost of this instal
lation was about $40,000, and Mr. 
Palmer did not hesitate to say that his 
company would give the guarantee, if 
he could come to some arrangement 
with the real estate men who wefe in
terested, but if he could not come to 
an arrangement his company would 
utilize another

! way around, 
e commissioners

Would Oppose City Grant.
“I told this citizen right there that 

I would oppose the city granting one 
dollar for assistance to the dock, :.s 
it was a government work, and they 
should look after it; and I also stated 
that I did not see any necessity for 
such a large sized dock for years to 
come. I was told that I did not un
derstand the proposition, but I re
plied that I understood too much 
about it already.

“Mr. Stewart and the citizen met 
the commission tjhat morning, and the 
citizen, ift introducing Mr. Stewart, ex.

vinclal govern- 
with the guaran- per cent. Now

Hr assistance. A 
grned that a most 
jSf the government 
Belt ns not being 
any assistance to- 
thls appeared to 

rt was particularly 
‘ In which he did

or form-
f resident

namely, the Eg-
I

Jr i dents of Los Angeles and vicinity.
The accident occurred a few min

utes before twelve o'clock. The Em
pire Day parade, the principal feature 
of the celebration in honor of the 
late Queen Victoria's birthday, had 
just ended and the party with thous
ands of other visitors were crowding 
up the steps of the pier and surging 
toward the auditorium when the pier 
floor sagged. An instant later the 
supports gave way, and the crack and 
groan of breaking timbers mingled 
with the shrieks and cries of the vic
tims, as all went down int*> a mass 
of broken wood and writhing human 
forms on the sand.

Virtually the entire land end of the 
pier was wrecked and a portion of the 
auditorium front fell. The cause of 
the accident was the over-burdening 
of the pier.

Scottish bag pipers had just enter
ed, the portal of the auditorium and 
weA still marking time when the tim
bers were sundered.

In addition to the thousands gather, 
ed on the pier and its approaches, the 
Strand was thronged by a crowd of 
probably twenty five thousand 
sons. There was bùt little warning. 
A resounding crack alarmed them 
and panic spread from one end to the 
other of the beach while women be
gan to shriek. Then occurred a des
perate rush for the stairways as the 
floor wing gave way and the victims 
slid into the gaping hole as into a 
huge funnel. *

The tide was out when the crash oc
curred else the collapse would have 
thrown hundreds of persons into the 
sea and many drownings would have 

added to the list of fatalities, 
a comparatively small num

ber of men were caught in the trap, 
ns most of the male celebrators were 
taking part, in the parade. Many who 
were not standing on 
which collapsed were drawn or pushed 
Into the vortex and those who escap
ed crowded panic-stricken toward the 
outer rail of the pier, starting a wild 
scramble for safety.

Those who fell into the hole last 
were able to scramble over the entagl- 
ed bodies to the broken ends of the 
floor, so deep was it massed with 
struggling bodies. Fallen timbers and 
flooring were jammed among the limbs 
of those caught in the trap and robes 
were required to pull back the jagged 
edges of the sunken flooring and brok- 

■ en joists before the dead and injured 
could be taken out. It was fully an 
hour before yawning hole in the 
floor of the pier could be emptied of 
its mas;-, of humanity, the dead sep
arated from the injured and the,dying 
extricated from the broken timbers

the Norton. Griffiths Company guaran- matter, by atating that, the govern- 
teelng the interest and sinking fund ment had asked his company to take 
for the cost of installation. up the proposition, and the govern

ment would permit them to take ad- 
Company Suggested Change. * vantage of the 1912 Dry Dock Subsi

dies Act, but while the act would en
able his company to secure a guaran
tee of interest for one million and 
a half dollars more than the amount 
for the present contract he did not 
feel that they could undertake the 
work of extension without further fin
ancial assistance. Mr. Stewart's pro
position involved the granting by the 
city of the sum of $22,500 as a guaran
tee for thirty-five years and this 
amount with an equal amount from 
the provincial government would be 
applied towards the sinking 
which it would be necessary to cre
ate in order to make the bonds more 
attractive. He also intimated that they 
woulcj likely convert the guarantee in
to a cash value.

Mr. Stewart's Explanations.

"He very nicely explained that the 
guarantee might not be called for, as 
according to estimates prepared by 
some expert, it was expected that the 
dock would, in all probability, pay a 
handsome profit.

“He also stated that it might be ar. 
ranged that the guarantee would not 
bo put in operation for five years, af
ter the flotation of the company and 
in this case the sinking fund 
npt be operative for more than 30 
years but the amount in that case 
would be slightly increased.

"During the discussion Mt. Stewart 
laid great stress on the possibilities 
of a steel plant coming here, through 
his company's efforts as the Norton 
Griffiths Co. would reclaim sufficient 
land for the site, and he mentioned 
the names of the Druraftnonds 
whom they were negotiating. In 
for the guarantees the city and the 
provincial government were to be 
deeded an area of land to be reclaimed 
by the Norton Griffiths Go.

Some Questions.

-K.
“A short time afterwards the com

missioners were notified that no ar
rangement could be made with the 
real estate men. and it was the wish of 
the Norton Griffiths Cq. that the Eg
bert street main should be laid.

"XVe were also told that the Norton 
Griffiths Co. did not want to guaran
tee the interest and sinking fund, as it 
was so small an amount, somewhere 
about $3,000, and wished to have the 
names of the sub-contractors substi
tuted for their own. While I did not 
have any doubt as to the ability of the 
sub-contractors to pay, still, I did not 
like the idea of Mr. Palmer acting in 
that manner* and believed It would 
be a bad precedent to establish, that 
of accepting sub-contractors, in Ueu 
of main contractors, who 
sible to the government, and especial
ly why

anticipate 
contract, at

fuses to proceed with It the House 
cannot force him to proceed, 
quoted instances in the British House 
to sustain his contention, and ruled 
that th 
for a

He

were respon- l
motion of Sir George Ross 

reading of the amende! 
Highways Bill was out of order.

Sir George appealed from the rul
ing to the Senate, which declared 
against the Speaker's ruling by 44 to 
19.

thirdit had been agreed upon.
Mr. Drummond's Call.

Some time elapsed when the Mayor 
received a call from John Drummond, 
one of the members of the Drummond 
Corporation, during which Mr. Drum
mond did not hesitate to say, that he 
had no understanding with Mr. Stew
art about coming here, but if they de
cided to do so, they would come of 
their own volition and would require 
not only assistance from the city but 
would ask aid from both the provincial 
and federal governments. This fur 
ther established in my mind, the Im
pression that the Norton Griffiths Co. 
was simply putting up a bluff to us, 
and were trying to exploit the advan
tages of the Courtenay Bay location 
for their own personal benefits.

“I figured that they were trying to 
impress outside 
Idea that one of 
location at East St. John without the 
assistance of the Norton Griffiths Co., 
and that, if the Municipal Home site 
was to be the location for a steel plant 
the sooner the county sold it at a 
proper price and proceed to make some 
provision for a new Home the better 
it would be for the taxpayers, as I 
certainly did not believe it possible to 
properly conduct a Home in, or ad
jacent to, the yards of a steel plant.

Suggests Sale of Option.

Objected to Arrangement.
“I objected strongly to the arrange

ment, but as it appeared to the other 
commissioners, that It was1 a small 

and they even intimated that 
was trying to block

<
Motion of Sir George Ross for third 

reading of the bill was then put anti 
carried by 45 to 18.

matter.
it looked as if 
progress of the work, they proceeded 
to vote for the acceptance of the sub
stitution. The yeas were called for 
and all but myself voted yea, when 
the nays were called for I stood up 
and was told that there was no need 
for standing, but I- 
thought it was a bond Issue and requir
ed a unanimous vote, and which being 
the case the motion was declared lost. 
I was told that tie matter would be 
put through in another way and my 
opinion being that it was a very dan
gerous thing to do, I strongly advised 
that they secure the names of Norton 
Griffiths Co. to the guarantee if they 
required the water. This may appear 
like a small matter for me to be so 
exacting about, but I did not consider 
it so any more than, or sq much, as a 
company like the Norton Griffiths com
ing here with such a heralding of 
trumpets, to ask us to do such a 
thing. Their doing so convinced me 
that they were simply trying us out, 
In order to determine just what might 
be accomplished in the future, and I 
believed they would bear watching.

y
A Municipal Farm.

MEMORANDUM.
Regarding the construction of a Dry 

Dock at St. John, N. B., and the 
establishment of a Ship

building Yard.

"At tile meeting of the committee 
in charge of legislation about the same 
time a bill for the establishment of 
a municipal farm, 
clpal Home, a h< 
drunkards would be sent, and a build
ing for unruly boys could be located, 
was approved of by tfie whole commit
tee and the county secretary was auth
orized to draft a bill for presentation 
to the legislature. As the committee's 
recommendation in reference to these 
recommendations in reference to those 
ed of by the whole council it does ap
pear to me that there was some Justi
fication for my thinking thè home was 
to be sold and that It was considered 
necessary to do so even by my friends, 
the other commissioners, who during 
the arraignment of the county council, 
lers and myself did not think it neces
sary to make a statement to that ef
fect, and which no doubt would have 
exacted of them the acceptance of a 
partial responsibility for the necessity 
of selling the home property.

“Mr. Stewart was heard by the 
Municipal Council on the afternoon of 
the 22nd, and 'this time it was a ship
building plant, coupled with an ex
tension to the dry dock, and I thought 
at the time that this proposition was 
the result of a final diagnosis of the 
case and the shipbuilding plant was a 
more soothing remedy for the disease 
we were supposed to be afflicted with. 
The proposition before the council in
volved the extension of the dock and 
the establishment of a shipbuilding 
plant, and without submitting any data 
regarding the size of the plant, the 
cost of the same, or the evidence of 
any reputable firm being willing to 
locate here, simply asked that the 
Municipal Council guarantee a sinking 
fund of $32,500 per annum for 35 
years. The provincial government was 
to be asked for the same amount, mak. 
ing a total of $65,000 per annum. This, 
you Will observe, was $10,000 more 
than previously asked from the city.

incc, the Norton Griffiths Company 
would undertake to build the above 
mentioned dock which would be the 
largest in the world, and would te- 
claim sufficient land adjoining the dock 

‘Norton Griffiths and Company Lim- for the requirements of a large ship- 
ited, have entered ino a contract with building plant, capable of building 
the Dominion government to construct large steamers. They would also un- 
a dry dock 900 feet in length and 100 dertake that the shipyard would be 
feet in width, and to instal a ship re-, put under the management of a first 
pairing plant under the Dry Dock Sub- : class ship building firm who would 
sidles Act, 1910. They have now been ' be satisfactory to the city and to the 
approached by the Public Works De-1 government of the province, 
partment a8 to the possibility of their; "The city and province have 
constructing a larger dock, 1,150 feet1 ready taken legislative power to give 
in length and 120 feet 4n width and 40 cash subsidies to a dry dock company 
feet over the cill, under the Subsidies amounting to $11,000 for 20 years, and! 
Act of 1912, which provides for the the city offered a valuable site for 
payment of a subsidy of 3>6 per cent, the dry dock;
on 5V4 millions for 35 ycaranlor a dock "Provided the guarantees asked for 
of the following dimensions: 1,150 feet were given, these cash subsidies 
in length, 110 feet In width and 37 feet would not be applied for by the eom- 
on cill. pany.

"The company do not feel that they "If the above guarantee were agree* 
can undertake this obligation without to, the Norton Griffiths Company 
further financial assistance. would undertake to Issue sufficient

"In order to finance the construction preference and common stock to instal 
of the larger dock successfully it will all the additional plant required, and 
be necessary to create a bond which to provide working capital for the 
will be attractive to financiers. company,

“The subsidy available under the give the city and the provincial gov- 
act of 1912 amounts to $192,500, which ernment 25 per cent, of all comraoa 
will be sufficient to piy interest at 4 stock of the comfhny, or if found to be 
per cent, on $4,800,000 for 35 years, more advisable, some other financial 
In order to make the bond attractive interest in the success of the entor- 
a sinking fund must be provided, the prise.
amount required for this would be "All profits received by the company 
about 1 1-3, say $65,000 per annum. after providing for the malntenan/e 

"It is proposed that the government of the dock and the shipbuilding plant, 
of the province of New Brunswick would, be disposed of as, follows: 
and the city and the municipality of "First—In paying the yearly gink-
St. John should Jointly guarantee the ing fund.
payment of this sinking fund, should Second—In reimbursing the guar- 
the proposed dock and shipbuilding an tors for any payments they have 
company not earn sufficient to meet made on account of the sinking fund 
this requirement. still outstanding.

"It would appear, however, that it Third—Placing to res 
might be advisable to arrange that the fleient to meet the're 
sinking fund should not be put In the sinking fund for four years ahead, 

ation until 5 years after the flota- Fourth—In paying the dividends on
the preference stock.

Fifth—In paying dividends on the 
common stock.

"As a further security the company 
would give to the guarantors after re- 

Continued on page two.
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ome where habitualstated that I
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Only

with
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concerns with the 
them could secure a

“Mr. Stewart invited questions by 
the commissioners and the Mayor ask
ed the following: In the development 
of your work at Courtenav Bay will 
you require the Municipal Home site? 
The reply was that they, Iq all prob
ability, would. The Mayor said: In 
that case, I suppose you would pro
vide another home equally as good,’ 
and Mr. St.ewart stated that they 
would expect to do so. He certainly 
impressed me at least with the idea 
that hie company would require the 
site.

For a Larger Dock.
"In an endeavor to secure sotne idea 

as to Norton Griffiths’ desire to secure 
the property and the value which they 
would place upon it, I mentioned to a 
party one day that the Home would, 
in all probability, have to be sold, 
and suggested that it might be pos
sible to secure an option on It for 
about $125,000, and in selling it to 
Norton Griffiths Co. there should

broker. This party said 
he would confer with them when Mr. 
Stewart returned to the city, and after 

pen sea they would be put to. some time, I was informed, that Nor
“I imagined I could see the sinking ton Griffiths Co. did 

fund being used for other than orig- Home, and if at all not for a year or 
Inal purpose it was intended for, and two at least. This did not satisfy me and 
the sinking fund would have to be I felt that the Norton Griffiths Co. had 
created, by the same methods, as the some more influential parties to serve 
one covering the present bond's to be them than the party I am referring to- 
issued* namely, $4.000,000. I thought so I kept right on looking for them to 
I would ask Mr. Stewart one morefshow their hand sooner or later, with 
question, and it was: ‘Did you purch- the result that the Public Works De- 
ase the Imperial Dock charter?' and partment, or the Department of Jus- 
the answer was, ‘yes. I then asked, tice, wrote a letter one day to the 
‘Did you purchase this charter with- Municipal Council elating that the 
out any conditions attached?’ and the Norton Griffiths Co. had made appli- 
answer was ‘yes.’ I was then satis- cation for the use of the foreshores 
fled that Mr. Stewart was not very of Courtenay Bay, and enquiring

Previous to meeting the next rep
résentât’ vo of this company we were 
informed by the mayor, one morning 
in committee, that 
citUen hid "called 
the fact that the new dry dock to be 
built in Levis, P. Q.. was to be somo 
250 fee: longer than the St. John

and would undertake to
a very prominent 
his attention to “I questioned Mr. Stewart regard

ing the amount of cash value the 
guarantees would have, and also as 
to the disposition of the amount, and 

- , ■ I . .. . he explained that they would
and that he. the citizen, thought portion of the cash to construct a re-

it was a matter for serious considéra- talning wall, a portion for the main
tien by the mayor and commissioners tenance of the extra length of dock
whether they should ask the govern- and a specific amount for certain ex
men t to extend the dock here, and 
make it equally as long as the Levis 
dock. The matter of increase of 
length and size of ship now being 
built was discussed, and it was the 
opinion of the commission that there 
would be no harm in requesting the 
government to extend the dock here.
The mayor was authorized to write 
the government in regard to tbe mat
ter,, and during the discussion the 
mayor told us the name of the citi
zen who had called his attention to 
the desirability for the change.

Mr. Stewart Introduced.
“Some time after wards

MW’S DEATH DUE 
TO DISLOCATED DECK profit for the

:
not want the

to.—A dial»Calgary, Alta., May 
cated neck caused the death yesterday 
of Luther McCarty, during his fight 
with Arthur Pelkey, according to in
formation given out tonight following 
an autopsy conducted by Dr. Moshier 
at the request of Coroner Costello. It 
was stated by the physicians that 
death undoubtedly had been caused by 
the dislocated neck and that the 
heart was found to be sound. A Clot of 
blood on the brain aided in convincing 
the physicians.

-

erve fund ac
quirements of■

tion of the company; in this case the 
sinking fund would operate for 30 years 
and the annual requirements to meet 
it would be slightly in<Tei 

“In exchange for the obligation 
undertaken by the city and the prov-

Thought It a Bluff.
"It, appeared to me from a perusal 

of Mr. Stewart’s scheme that his state
ment. that they proposed to use any of 
the $65,000 towards a shipbuildingI was called

V'■£ • , ■>
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