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j Sahdy. DS vincial admintstration on that point. As it 48 Mr, Hazen
| an ar must have some definite plan before he can recommend
S8, 2 a guarantee, The province has hdd a lesson in guaran-

ment did not even make a communication Wwith the Pro-

tees that is worth taking to heart. Mr. Hazen is not Dr.

MANAGING DIRECTOR—Jas. H. Crocket
EDITOR—8. D. Scott.

SUBSCRIPTION.

Morning Bdition, By

Weekly Edition, By Mail,
Weekly Edition to United States .
Single Copies Two Cents,

TELEPHONE CALLS:

HEditorial and News

HEROIC TREATMENT.

Finance, he would not be devising new direct taxes to

pay for Dreadnoughts and pensions. His budget speech

pent remarkable reductions in the debt.
svould be ‘to pay pensions with the money that would

otherwise go to reduce the national debt. The Dread- not the right man.

Pugsley. He does not give guarantees first and find out
the mistake afterwards.

Mr. Pugsley has been playing with this Valley Rail-
way scheme for at least twelve years. There is reason
to believe that fie has not found it wholly unprofitable.
He has until last year had control or influence at Frede-
ricton. His friends have been in power at Ottawa. Yet
nothing has been accomplished. Mr. Hazen has been
in office a year. He has made one practical and definite
proposition, and is ready to follow it up. If that fails,
he is ready to deal with other partles. We shall see
how his methods and achievements in this matter com-
pare with those of Mr. Pugsiey.

1

THE BEST MAN FOR THE JOB.

“Mr. Hazen says it is his intention to consult with
members of the Dominion Government with reference to
St. John Valley road. The man he must consult with is
Dr. Pugsley. Now, frankly as & business man, if you
wanted to do business with the Dominion Government,
would you send Mr. Hazen as your agent? Wouldn't Mr.
Robinson have been a better man for the job?"'—Sun.
Any business man who heard or read Mr. Robinson's
melancholy confession that when Provincial Secretary he
{xnew nothing of Mr. Pugsley’s overdrafts or of the sus-
pense accounts, or of the condition of affairs generally,
will be apt to conclude that he would be the last man
to arrange with Mr. Pugsley abo Provincial guarantees.

% ——————— | My, Hazen is undoubtedly “a better man for the job.”
NG, MAY 3, 1903 W g, g ini
. ! " | Perhaps the Sun’s idea is that a competent min ster, g0-

=|ing about the matter in a business way will not get along
with Mr. Pugsley, because the minister of Public Works
does not wish to deal with such a'man or in such a man-

It Mr. Llo_\-d-(h»m-éu \\'1';:‘7;—(‘31\1\(‘111\1’\ Minister of |ner. That view is more complimentary to Mr. Hazen

than it is to Mr. Pugsley. - Perhaps some business man,
wanting “to do business with the Dominion Government”
about a railway Would first issue a few shares to a for-

sould be the proudest moment in his life, and he would gettul intermediary “in trust to distribute and allot the
congratulate the country on a magnificent surplus and re-|.game to such persons as might in his opinion be en-
His proposition |“titled to receive the same.” It will have to be admitted

that-if the business is to be worked this way, Mr. Hazen is

———————

noughts would be charged to capital like the Ross rifles, HON. LLOYD-GEORGE AS TARIFF REFORMER.
the artillery at Levis, and the spare clothing of the Cana-
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Dentistry

Emerson puts the POINT pl
thily:—

~“It a man can write a better
book, preach a bette sermon or
make a better mouse-trap than
his neighbor, though he build
his house in .the woods, the
world will make a beaten track

to his door.”

See the POINT?

Our fillings, crown and bridge
work are the

It will pay

friends, who ¥emain with us.
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When we sell a “Sterling” we say to our customer, gend It back if it
Is not all we claim for it"—but they don't sesm to want to; and when we tell
or four hundred of these ranges sold, It
hat it s what we claim for it. Don't

you there have been some

would certainly seem toghre

you think so too? *
If you haven't see

the favorite it is.

EMERSON & FISHER, Limited, 25 Germain Street

\

e “Sterling” one of our salesmen will be pleased
to show Itto you. You can see for vourself the features that make this stove

DR. ). D. MAHER,
Boston Dental Porlors

527 Main Street.
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WEDDING ANNOUNCED

The wedding is announced to take
place in June of Miss Gladys S.
Brown, of St. Martins, daughter of
the late David Brown of this city to
Rev. J. A. Scrimgeour, M. A., under
appointment of the foreign mision
committee of the Presbyterian church
to mision work in Trinidad.

ing at very mdglel prices. Card of Thanks.
Mr. and Mrs. J. Johnston, of Loch
A' YAS' Lomond, wish ank their many
P friends for kind shown during
Watchmaker and‘ ‘Jeweler, g W bl
16 MILL STREET their son, Harold i, passed away.
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Tops or Plain.

$2.50 to $6.00,

dlan militia.

Mr. Lloyd-George and his colleagues took office three |of the British taxpayers to a severe test. If they stand
w and increased direct taxes now levied, rather
ement of protection

years ago and the debt at the beginning of 1906 was $3,-
870,000,000. In that year under the programme of their
predecessors the debt decreased nearly $40,000,000, Next
year the decrease was  $45,002,000, and when
the Chancellor made his budget speech of
1908 he announced a decrease of $70,000,000 in
the previous year. This year he announces a de-
ficit of $78,000,000, but the expenditure includes some
$40,000,000 of sinking tunds paid toward the redemption
of bonds so that the increase of debt was only $35,000,000.
to $40,000,000, In four years the debt has decreased
$120,000,000.

In Canada such a situation would probably produce
a jubilant budget speech. But they do not view matters
in that light in Great Britain. Instead of charging or-
dinary expenditure to debt account, they apply ordinary
Yevenue to the payment of debt. Notwithstanding
Dreadnoughts Mr. Lloyd-George does not propose to bor-
money. On the contrary he proposes new taxes which
e deems sufficient to meet all extra requirements, and
i8 still setting aside at least $25,000,000 for the sinking
fund for the reduction of the debt. The regular sink-
ing fund would be something over $40,000,000. It is
proposed for the coming year to reduce it by $15,000,000.

to take care of the Dreadnoughts and pensions the Chan-

$15,000,000 to national income taxes, $1
flues, $6,500,000 to sucecssion taxes, $7,000,000 to stamps,

000,000 to lquor duties and $9,000,000 to tobacco.

fncomes over $15,000 it will now be 14 pence or almost

six per cent. If a man has an income of £5,000

there is an addition of six pence to the tax, making it

one-twelfth of the income. Death duties are increased so
that estates of $25,000 pay four per cent.;those of $100,-
000 pay six per cent, and so on until estates of $5,000,000
pay fifteen per cent. This is in addition to the succession
gand legacy taxes. These are raised from three per cent.
to five where the heir is a brother or sister, from five
per.cent to ten where the heir is a more distant relative.

fThe increases in stamp duties double the rate on or

dinary transfers of property, so that the Government
gakes five per cent. of the price. There are large in-
greases in the charges on the sales of shares and securi-
tles. It will be remembered that these national taxes
are in addition to the rates paid there as here to the
Municipal and parish funds. This also applies to land
taxes, which are also increased especially on undeveloped
fands. If land increases in value by the growth or de-
welopment of the community, onefifth of this annual
fncrease will now go to the general Government, though
the Municipal treasury might appear to be better en

Ritled to it.

In round figures Great Britain has been raising $650,
000,000 in taxes. About one-fourth of this has been ob-
ftained from customs, one-fourth from excise, one-fourth
from intome and property tax, and one-fourth from the

warious estate duties and stamps.

Of the $160,000,000 customs revenue tobacco pays
§68,000,000; Spirits and wine $26,000,000; tea, $28,000,000;
sugar, $38,000,000; currents $2,000,000; coffee $1,000,-
000. Spirits, beer and licenses represent $178,000,000
bf the $175,000,000 excise duties. .Thus tobacco and
Yquor (excluding tea) pay four-ifths of the indirect taxes.
Fhe budget of this year leaves tea and sugar alone, tea
paying ten cents per pound. But licenseés are increased,
the duty on spirits is raised by nearly a dollar per gal-

and that on tobacco, which was already high, is

raised by 16 cents per pound.

and no stop In paying off the debt.

THE VALLEY RAILWAY.

sT. g
Mr. Lloyd-George is putting the free trade principles | 'Phone Main 1807.

RACY REVIEWOF

than accept customs duties with an el
in them, they will justify the faith of the Chancellor of
the Bxchequer in their hostility to protection. Hitherto
the Anti-Chamberlain advocates have represented to the
people that tariff reform meant taxation, and dear loaves
But here is taxation, with
dear tobacco, dear whiskey, to say nothing of the direct
income and inheritance taxes.
has probably tried hard enough to levy his taxes
so that they should bear it who were most able to pay.
That may help him out with his death duties, but it will
be no explanation of the tobacco dutles.
trouble ahead for the Honorable Lloyd-George.
be found that his budget is a more effective tariff reform
campaign than Mr. Chamberlain could have made.

and other misdemeanors,

with Municipal influence in Mon-
treal have been shown to have obtained money fro!
quor dealers desiring privileges and immunities.
case is heard by a commissioner. Why daldn’t they refuse
To meet any prospective diminution of revenue, and to be Investigated on the ground that the dealers had a
. 2 i right to do what they liked with their own money? Why
cellor proposes new taxes to bring in §75 1‘)00,000. He adds didn’t they say that the men who paid the money were
000 o Sen self-accused and therefore not to be believed?
i o W i ;

3,000,000 to Mquor licenses, $400,000 to lands and mines, 21}%’:{ alt’elllll‘:isrel:?s‘: ;:‘:::t ::;J::edp?y the man who
3 bl ; & They might perhaps have shown that the sums
fax, ?:?:gdui‘;h;:;5:):‘:11‘:”:;‘:: :::,\ I}‘rlog(lied?:} I:;\T:f paid were slightly more or less -thun the sum stated.
gnent was a shilling on the pound, or five per cent. On the carious featuro of .lhc AITNIE i Lat 16 MRUIY Fofe

o & on and there is a serious attempt made to learn what
If this had been an Ottawa transaction, how
different it would be!

J——————

DR. ORR'S TEACHING.

Professor James Orr, D. D.,, a Scottish divine, has
delivered a course of lectures at Queen's Divinity School,
Kingston, and a series in Toronto.
geveral books on Old Testament interpretation, and as hd
belongs to the Conservative school, his discourses are
highly appreciated by those who are alarmed over Mr.
The last reported lecture of Dr. Orr
delivered in the Jarvis Street Baptist Church, dealt
with the virgin birth of Christ.
this miracle from the Gospels of Matthew and Luke, Dr.
Orr closed with the declaration that “Mary was without
It may be that the rugged Protestantism of Hon.
S. H. Blake would prefer higher criticism to this state-
ment of doctrine.

After making proof of

The chief difference between the present manage-
ment of the Intercolonial and that which Mr. Graham is
{ntroducing, is that there is another $6,000 man on the
Mr. Butler, Mr. Pottinger and Mr, Tiffin were
Now they have an associate at the above
salary, and the four of them are called a board. They
are no more independent of political control than be-
fore, and there is nothing in the mew system to dis-
courage the middleman.,

The resignation of Judge Gregory has become effect-
ive, and these is a vacancy on the supreme bourt bench.
As one of the judges is unable to perform his duties it is
important that an appointment be made at once.
understood that Mr. McKeown has a promise from Mr.|,, of lative sentimen
Pugsley, but friends of Mr. Carvell insist that he has
: the refusal of this appointment and that he has already
This is a pretty heavy increment in taxation for one twice refused judgeships.

gear. But it appears to be taken for granted in Great
' Britain that when Dreadnoughts are. ordered or pension
gchemes provided, there must beé no charging to capital,

When the Canadian Pacific Company got a Govern-
ment loan it gave security on all its property. Mr. Bor-
den proposes that the Grand Trunk Pacific hand over

WEEK'S FINAN
CIAL EVENTS

New York, May 2—The speculative
sentiment, as reflected in the action
of the stock market underwent some
unsettlement in the early part of last
week, but price recoveries later in-
dicated a reinstatement of confidence.
It is quite generally recognized that
the present position owes much to the
money situation and the hardening of

to a large extent. The close of the
preceding week had presented a hard-
ening in the call money rate to three
per cent. the highest since the first
week in January of this year. The
bank statement made it clear that the
demand for credits in connection with
the syndicate subscriptions to the new
bond issues had encroached on the
supplies to an extent that had
made the bankers more cautious in
extending accommodations for specu-
lative purposes. The withdrawal of
$2,000,000 gold for shipment to France
pointed to a new force of depletion of
banking suppiles. At the same time it
was known that preparations must be
made for financing the May first pay-
ments and it was supposed that an ad-
vance in the call money rate during
the week might be expected. The ef-
fect was manifest esepecially in a
number of stocks of comparatively
small volume and subject to control
by stock market pools which had been
violently moved upwards in the re-
cent past. Withdrawals of support left
them open to quick declines on small
sales. Suspicion was aroused toward
the market as a whole by this evi-
dence of artificial conditions in special
stocks, In some instances there were
blunt denials by officials of rumors of
intended dividend increases which had
been used in forcing up prices in such

gained influence from the renew

the ination of a m

several of 8

some of its preference stock. But the Government will| The readiness 'uth which capital
not consent. This is not in accord with the ant: d in rail

is

| Mr. Hazen can well afford to be eriticised at this
“for declining to Introduce legisiation this year to
e several milljons of St. John Valley railway
“The province will doubtl some finan-
in connection with this enterprise,

The whole resources of the Canadian treasury and |current bond issues designed to

g‘ 2 onr Yags- 15 Batt
credit are to be used to enable the Grand Trunk Pacific|fund short-time obligations for re- i' . numbel ::'rnf.d oo
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The Newfoundland election was still a week off when Qreat Marathon

ex-Premier Bond was pushed overboard. What will be This is the day

the climax of such a campaign?

ot st, Jobn can now
efeat in the late Provincial elections.
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roads but the large proportion
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prices was traceable to this influence |,
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BIRTHS

On May 1st, at 76 Symmer street, to
the wife of Rho! E. Simpson, a

son.
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ASSESSORS’ NOTICE

The Board of Assessors of Taxes for

the City of Saint John, in the present
year, hereby require all persons liab'e
t‘o be rated forthwith to furnish to the

s true stat ts of all their
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DELIGHTFUR ICE CREAM

flavors and fandles, call at

W. HAWKER & SON
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TELEPHONE SUBSCRIBERS

PLEASE ADD TO YOUR DIRECTORIES,

Main 1715-11—Atkins, George, Tesi-

Main 2292—Clark, George, residence,
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rank L., Livery
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WOOLLENS

FOR GENTLEMEN'S WEAR.
104 KING STREET, 8t. John,
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Real Estate, Personal Estate and In-
come, and herel
Blank Forms, on
may be furnished un
sessment Law, can be ol
Office of the Assessors, al
statements must be pe
oath and filed in the Office
sessors within thirty da;
date of this notice.

give notice that
ich statements
the City As-

Dated this thirty-first d

ARTHUR W. SHARP,
URIAH DRAKE,

JOHN ROSS,
Asses of Taxes.

Extracts from “The

Assessment Law of
“Sec. 112. The Assessprs shall es.
possibls, the
Estate, the

John City
889."

Personal Estate, and e Income of
any person who has notfhrought in a
statement in accordancg with their

notice. and as requiredfby this law,
and shall make an estfmate thereof,

and such estima be conclusive
upon all perso e not filed
their statement! me, unless
they can show a ré ble excuse
for the omission.

“Sec. 133. No persol shall have

an abatement unless he has filed with
the Assessors the statement, under
oath, within the time hereinbefore
required; nor shall the Common
Council in any such case, sustain an
appeal from the judgment of the
Assessors, unless they shall be satisfl-
ed that there was good cause why the
statement was not filed in due time
as herein provided.

ner, by expert mechafics, on -
ly built machines. e
End matched, hollow backed,and bor
ed for nailing.

We claim it to be the be de.

Note—2,500 m ﬁ.u.. G.ﬂ.,i
grades, in our warehouses.

Box 146. 'Phone 208.

New Brunswick Southern ay
On and after MONDAY, Jan. #¥i909,
trains will run daily, Sunday except

Arr. St. Stephen.. | +:12,00 p.
Lv. 8t. en. . 4 Y iy

Ly. 8t. e 130 p.
Arr. West g A o e
H. H, MPLEAN, President.
Atlantic standard time.
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ROBT. MAXW
Mason and Builder, Va
and Appraiser.
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Office 16 Sydney Stree
Res. 385 Union St.
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‘Wm. Carron, Montreal; L. 9

wife, Providence;
W. R. Heérraght

', Conrad, Winnipeg; A. C, C
E. D. Eddy, Ottawa;
Hanson, Fredericto



