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Recourse was again had to Mr. Lingl-y, who 
lent the bank lis bills on Liverpool for the 
amount, say £5,000 at ninety days, (the bank 
reserving the proceeds in their own hand-, at 
the same time giving Mr. Lingley a letter to 
the effect that they would protect the bills at 
maturity) pros ision for all of uhich was made 
by the Cashier before leaving home. It was 
the custom of the bank to advance Mr. Ling- 
ley money on account of shipment being made 
by him, and then lu most instances (not all) 
to take with the bills of exchange, the tills 
lading of some of the cargoes ; each bill being 
drawn seperat ly against each individual ship- 
ment ; and in giving the bank the £7,000 
sterling he inserted in the bills the names of 
the ships that were loading to the extent of 
£5,000 sterling ; the bill being presented, the 
drawees refused acceptance, sent Lingley a 
telegram which he exhibited ht the bank, stat- 
ing that they would not accept unless the car-

The Bank held from Mr. Lingley, ara g n- 
eral security, a confession of Judgemu nt for

the Arctic regions, and five years in the north 
of Scotland, he has ascertained that tremend-

ogeny, were fitting subjects for themes of 
Greek mythology, and with all such matter it

, was first essayed.
In the days of Homer and Hesiod the 

World was regarded as a hollow globe, and 
now we sanctimoniously regard the globe as a 
very hollow world; the idea then was that it 
was sliced into two equal parts by the Earth 
which was then believed to be like the times 
nt present, exceeding flat, and fenced all ronnd 
the edge; the idea now is, that the Devil has 
possession of it, and daily asserts his right to 

his own ritualism. The upper part of the 
Sphere, above the flat earth was leaven. the 
lower half was Tartars, or more feelingly, 
Torture-us, aid round the fenced portion of| 
the Earth, they imagined an Ocean flowed, 

- which was a very funny notion. Heaven was 
supported by pillars of son.9 kind of order, as

ATortti.
AS IT HITS TO A TEA.

No more strong drinks, so bad for me. 
Shall injure thirsty mortals.

Behold a great improveront where 
We pass the tavern’s portais.

The publican’s now deal in tea,
Hlow wonderful the trade is

In Congou, or the rich B hea. 
Beloved by ancient ladies.

ous gales follow from 12 to 24 hours after $20,000, and another for $10,000, the latter 
Ling given for a special purpose, was con-d- 
ered very doubtful if it could have been acted

the appearance of the aurora borealis.

upon towards the payment of Mr. Lingley’s 
g neral indebtedness.

In 1866 ATr. Seely advanced on his own re- 
sponsibility, without the consent of the Board, 
to Mr. Z. Adams, of Carleton, in the shape of 
an overdrawn account, upwards of thirty-nine 
thousand dollars.

The cashier at one time spoke to Mr. Rob 
ert Adams at the counter, with reference 
to the account, and received a reply which 
was so forcible he cannot easily forget it.— 
Here it is : "By G—d ! Mr. Sancton, there 
need not be such a fuss made over the account 
for we have to pay commission on every d—d

TIE COMMERCIAL BANK—A LET- 
TER FROM MR. SANCTON.

To the Stockholders of the Commercial Bank 
of New Brunswick.
I feel compelled injustice to myself, my 

family, and the large number of friends and 
acquaintances left behind the to give you and 
the public generally, some account of the man- 
ner which the affairs of the Bank have been 
conducted, which led to the sudden disruption 
between the cashier and the bank and the in- 
evitable consequences of such mangement, siz: 
the “wind ng up of the Institution."

The poet Cowper talked we know. 
About a cup so cheering.

How much superior’s tea to low 
Indulgence in rash beering.

And even if you’ve had your Bass —
His brewing of October

Eight bravely creams within the glass,- 
Why, tea will make you sober.

T hat is if you shouhlever find
Your friend becoming double,

A state of things which to my mind 
Will always end in trouble.

So, mark me, if such things should be

In making this statement I wish to be dis- dollar we overdraw." ‘1 he cashier found his
I "Order is heaven’s first I w.
Iand these were kept by Allas (vide Colton’s) 
in attending to this duty was always consid- 
ered to be in the pillary.
|The creation of this globular world was the 
Ifirst conceived, and brought to bear afterwards. 
At first there was Chaos, with plenty of space

tinetly understood that it is not trade in a 
vindictive spirit, but solely for the purpose of 
self vindicati n and of affording to you espe- 
cially that insight into the general mangement 
without which you must always remain in

way to his own room.
Mr. Seely may say that he held himself re- 

sponsible for this debt ; but the question is 
was Mr. Seely in a position in easy anything 
had happened to Mr. Adams, to carry out his

goes named in the bills went free ; there was 
no alternative but to comply (or let their own 
bill be protested for non acceptance) and by 
this transaction £5,000 sterling was added to 
the amount of Mr. Lingley’s indebtedness, 
without they have been paid, or arranged in 
Liverpool since the writer left.

Mr. Lingley’s running account with the 
bank I think would average $2,000 per day. 
Now take 300 days and you have the respect- 
able sum of $600,000. Mr. Seely and Mr. 
McLaughlin would occasionally advance Mr. 
Lingley for his checks on one of thejcity banks 
say Bank of New Brunswick, to be redeemed 

in that particular bank paper, say in one week 
or ten days. Such * check for $2.000 was 
in existence when Mr. Lingley left the coun- 
try, and was afterwards charged by order of 
the President, (Mr. McLaughlin) to Mr. Linge 
ley’s account, and now, or did, on the 14th 

of November form part of the account over- 
drawn.

Now here let us suppose a case.
If the Cashier had advanced Mr. Lingley 

a sum of money, would he be allowed the same 
privilege as Mr. McLaughlin? In this mat- 
ter the amount has nothing to do with it all ;; 
it is the principle.

It will be easily seen that from the nature 
of Mr. Lingley’s account and his constant 
large indebtedness to the bank, that the inter- 
ests of both were almost identical, and in con- 
seq rence of this and the influence that he 
otherwise obtained, that he exercised so great 
a power over both the President and Cashiez.

The finances of the bank were attended to- 
for a number of years by the Cashier only;, 
which, with the correspondence altogether hie 
in number, for the whole time, say 25,000 let- 
ters, copied and not copied, with the other- 
matters that hourly claimed his attention, left 
him no time for leisure, his whole time being 
every day devoted to the work which present- 
ed itself. As this, as before stated, is to give 
to the Stockholders an idea of the general mis-- 
management, and not being at all desirous of 
bringing in any outside matters but what was. 
already known to the Stockholders, I will give 
the history of an account in the bank known.

ignorave’. Before commencing, allow me to 
say that everything here stated is from mem- 

left, then came into existence, by slow degrees, ory, and I regret that I am compelled to deal 
the Earth. Tartaros, Night and Day, and |so largely in personalities, without which this 
Ether, and for particular cases. Chloroform explanation would be perfectly meaningless, 

then came Uranos or Heaven, who 6001 made

intentions as also to pay hiszown liabilities? 
Could Mr. Adams have obtained that ate ant 
of money in that shape from any other bank ?| 
Could Mr. S ely have given Mr. Alims the 
accomodation if he had not taken the advan- 
tage of Lis position as President of the Bank? 
Tam not prepared to say that a comul-sion 
was paid on this transaction to Mr Seely, 
farther than Mr. Robert Adams has confirms 
ed is with an oath ; if so, as the money belong- 
ed to the stoc holders, the Bank should have 
the benefit.

Mr. Seely’s own account during the time of 
his Presidency was overdrawn at pleasure, 
and within two or three days of the Bank’s 
suspension so, to the extent of say nine thous- 
and dollars, was reduced by the discount of 
Adams & Son’s note for four thousand dollars 
who had already owed the Bank in the shape 
of notes discounted, an amount which was fre-

LAND II 
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2PPMEN

NEW JERSEY From Muy; 1849, D. J. MeLauçhlan was 
president to May, 1855. When he enterce

And moons are growing plural, 
% by take a soothing cup of tea ,

To keep you "tolly rooral.”
%v: AS WHO SAYS wUAT 11: *FaXS. Each was an angel, and earth Paradise." 

10 2 Th-y had a numerous progeny, and hence we 
Written for the Standard, style-our terrestrial, "Mother Earth." The 

The Mythology of Grecian Sculpture. most notable among the offspring were the 
---------------------------------------- Titans, who lived fast and played loose, and 

‘Ihe meaning of the word ‘Myth, according of whom there were a round doz-n, and from 
to Worcester, [the latest of lexicographers on these again proceeded the Olympian gods, who

a match of i with the goddess Earth, and they 
were marrie d,

"And they were happy, for to their young eyes
upon his duties, the bank was not in, a good 
condition. It worried along up to 1852 and 
1853, at which time the business of the country 
greatly revived,and a large number of accounts 
were added to the bank. For a year or two it 
carried on a large business. In the spring of 
the year 1854 a reverse came, followed up in 
the summer by the cholera, and the business 
of the bank fell off rapidly. It was about this 
time that the circulation of the bank was, if I 
remember right over one million two hundred 
thousand dollars, to which you most add the 
deposits, with only an average of about $60,-

ACI

4* «40.

215:r%KT! 
ee, it Dean were, who sill pocmetis st sc • 

wasss JED WHas is RAmMOue -4
the earliest of words, and whose Dictionary generally occupied the highest gallery in their 
11 T Olympic theatre. The Sun, the Moon and tuny be taken as the Worcester Sauce for a 1 , - Tt.-the W ids were also children of the Hartl, but 

course of the English langues, and sHoutl differing mueli in their disposiion, as children 
be found on every table,] is "A fabulous story, ‘ generally do The Sun was of a warm heart 
aid that of the word Mythology, on the same ed and genial disposition, rose early, and re- 
uchority, is "A fabulous hi-tory of the heathen tired to bod at a regular hour. The moon 
.. , : : 1. : .1 . was rather eccentric nan her habits, and made,ods,” or such a tale as might iu the present a practice of getting up when the sun was go- 

My be told on Arabian nights to the horse ing down, and having a theatrical and musical 
marines. turn of mind, passed her evenings Die company

Sculpture is the art of curving wood or hew- with a great number of the Stars : being out 
ing stone into images, the first was done on so much at-night caused her to have a very 
the gouging principle, and the second on the pale face, but as she passed along from one 
principle of chiselling, that i-. if any principle quarter to another, she would periodically ap- 
can truly be attached to one or the other prae- pear to fu l advantage, and frequently eclipsed 
lise, and remarkable, if true, it is of antedilu- the Sun by taking the shine out of him 
von origin, and therefore older than The—The Winds were noisy boys, and of a bois- 
Flood, teroux disposition when aroused at an unseem

To make a requisite distiction, it may be ly time of might, but were susceptible of being 
said that Carving, when not applied to any- calmed down when they had sufficient of a 
1: ing cooked, belongs exclusively to Wood, good "blow out,’ they were supposed to lavor 
and Sculpture to stone ; but at the head of his some people, as it was an ill wind that blew

X

000 in specie in the vaults during the winters 
of 1854 and 1855.

The magnitude of the bank’s circulation 
amount due to depositors, added to which the 
standing of some of its debtors (which was 
generally pretty well understood out of the

quently a matter of conversation between, the 
President and the Directors as to ultimate 
liquidation.

Let me add here that the account of the 
President, Mr. M Laughlin, was overdrawn 
at the same time about $1,200.

0

The Bank has actually been laboring under 
serious difficulties ever since 1854, at which 

striction on the part of the bank, and a demand time the Bank of British North America first

bank) caused a large amount of uneasiness to
the directors, and the consequence was a re-

upon its debtors, especially that class to whom 
money had been advanced on the checks with- 
out any kind of security whatever.

The Bank must have lost during this time 
over $125,000, and barely escaped failing — 
The President appeared to have lost all con 
trol of himself, and the whole management and 
financiering of the institution devolved upon 
the cashier, who carried it along unitil May, 
1855, when Mr. Parks became President, and 
remained up to 1862. On Mr. Parks taking 
charge, he called on the cashier for a statement 
of all overdrawn accounts, which was imedia- 
tely furnished showing an amount of nearly 
if not quit", $300,000, all of which was ad. 
vanced by the former President (including his 
own amount, about $4.000) to several of the 
Bank customers, without, if I remember cor- 
rectly, one dollar of collateral in any shape.

demanded collateral security (when not paid 
in gold) for its daily balances, and that practice 
has been continued (with the exception of a 
very short time) up to the day of suspension. 
Within a few years the Bank of New Bruns- 
wick demanded the same and the Bank of 
Montreal also from the very commencement.

Now take it altogether, the Cashier must 
have handed, of the bills discounted, to the 
other banks, as collateral security for the daily 
balances upwards of fifteen millions of dollars 
in fact it reached to such a point at last, that 
no transactions even to the extent of one thous- 
and dollars could be made with the banks

own table, the Sculptor undertakes, the duties 
of the Carver.

The Egyptians were great in Sculpture, 
but the Greeks, wh never the tug cane, were 
the greater chiellers ; the Romans were not 
had hands at Carving statutes, which they 
framed, nor at Statuary which they didn’t 
and the Italians also figured for their images 
in chalk and plai-ter.

The Grecian Marbles in the British Mu 
seum, which are much too large to have a 
game with now, but which bear indications 
that Time has nevertheless played with them 
in his own old fashion, have been the great ori- 
ginals for British Copyists, and have given to 
Art, like "the girl who gave to Song,"

"What gold could never buy."
These treasures were deposited in their final 

resting place by Lord Elgin, and although 
10118 have have swept over their sculptured

nobody any good.
|The whole of this happy family being too 
I numerous to mention all at once or in a harry, 
a few will be hereafter selected, of whom a 
gool character can be given, nud will come 
well recommended to the reader at a future 
day. PHIZ.
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without the collateral ; in one in-tan-
cis when the transactions with the Bank of 
British North America were larger than usual 
that Bank demanded and received in addition 
to the bills discounted further collateral in the

“WILMOT DEBT *
transaction that took place some e

To be Continued
This was a

two or three years before n.y connection with 
the bank. In [I think] September, 1858, it 
was ordered that a suit in Chancery be com- 
menced towards obtaining a settlement. Mr. 
Jack, being then a director, took the matter 
in hand or part of the bank. It was dragged 
along from then to some time in 1867, and re - 4

Mlistellany. 1he management by Mr. Parks was not shape of Bank notes, as they termed it, to make 
approved of uy the bank customers, many sup | the collaterals equal to the Banks endorse- 
posing it to be his desire to withold any ac- ment.
commodation, and not do any business he could. The stock of gold was low in The Bank for 
possibly avoid. In the former they were mis- weeks together, that the Cashier in some in- 
taken ; in the latter they were correct, for it stances would not enter the Bank in the morn 
was not possible for him to do much with so ing until the balances with the other Banks ,. . ...

suited, as the Directors made 10 hesi ation in 
four hours to saying at the time] by the unfortunate choice 

they had made in their attorney in a verdict

"We won’t go honte till mornin," a contempo- 
rary thinks must be the "latest thing out.”
,DON’T YOU SEE ?=Mr. Disraeli, in Lis speech 

to his constituents, described the people of Ireland large an amount of the funds of the Bank out, had been ascertained, after which it would 
of his hands and beyond its control, to which take him some three or
must be added a very large portion of the make up his statement, with the necessary 
capital locked up, and in no way available for : letters, and to select such notes as collaterr., as 
laily transactions. Mr Parks remained un- the Bank would receive; this would an 
til he succeeded in collecting, or putting in a average of three or four times a week, and 
way for collection, all he could of the debts, and even up to the 14th of Novein Jerlast th re 
and retired In May, 1862, Mr. McLaugh- was a large amount running is the Bank of 
lin again became President, and retired in * -

as surrounded by a “melancholy ocean.” 
alluding to the Irish SEES ?

Two electioneering requirements — 
and money-bags.—[Judy.

Was helax it Lemmons b-cyou noscivo to (Shove We 
udon White Lead & on.

Ex the "Eleanor from London, 
Ihde Boiled and Raw Linseed Oil, 
Ton best ground White Lead, 
wt. best Putty, &e. &e.

J. W. STREET,

against the bank for about $3,800 in addition 
to something like $6,000, the bank claimed, 
according to the ir book—making a total loss 
of nearly $10,000. Of the amount paid for

idbags

heads, they are yet allowed to mingle yearly
with the dust of ages. In one of the girls’ schools at Rochester, there

The mythology of ancient Greece, as a
. Bashed up disli of fabulous contents, was a con- 

gh merited mass of strange ingredient-, being 
mixed up of strange adventures or stranger making.. 
beings whom the Athenians worshipped, of the 4.

is a teacher of gardening. The Iowa Agricultu- costs it this matter, the Stockholders are as 

New Brunswick the Bank of Montréal. |compy test to judge *6 the writer, -e
THE BOOKS OF THE BANK ( While on this subj-et Mr. R. D. Wilmot

During the whole cime-ofiny-serrire. the more than ones repeated to me that he re- 
Bank had three book keepers, under whose quested Mr. Jack 1‘ stop proceedings and let 
controlandmaragement the books were. Th-se it be settled by competent persons. He named 
were: Mr. T. Millidge, Mr. F. C. K. Frith Geo. Botsford, Eq, of Fredericton, George 
botlof whom are dead, and lastly Mr. Pers Kerr, of Nirathchi, or the Cashi-r of the bank, 
kins, who had charge up to November last

ral College takes young ladies, and there is to be 
a Professorship of Theory and Practice of Butter May, 1864, when Mr. Seely became President.

Mr Seely has been for a long time associa- 
ted with the Bank, and as by the newspapers 
and other reports, he has taken such partieu- 
lar pains, in doors and out, to extol himself 
and condemn the writer, it is no more than 
justice that 1 give to him more attention than 
I have afforded to any other of the Presidents.

In 1853 and 1854, Mr. Seely was carrying 
on business ; his account was in the Commers 
cial Bank, and he became indebted to that 
institution in the shape of an overdrawn ac- 
count (without any security "natever) in an 
amount exceeding one heaclred and sixteen 
thousand dollars. After some time the debt 
was converted into Mr Seely’s own note, and 
the balance was only paid in-1866 or 1867 (I 
forget which), he taking the benefit of thirteen 
or fourteen years to extricate himself,

Mr. Seely was the first President that ever 
allowed Mr. B. Lingley to have a continued 

overdrawn account to any extent Oi this 
account Mr. Seely took the whole control, and 
the amount of checks paid by his authority in 
the Fall of 1867 (without funds) was upwards 
of $37,000, to reduce which Mr. Lingley gave 
his own note for, I thick, $10,000, which was 
reduced by installments, and the note now 
found past due in the Bank for $2 000 is the

Anthracite Coal. 
Cons RedAsh Egg Co

SALT
Sacks Coarse Salt.

wowuerrul exploits of great native heroes. of Dr James Arnott, by means of a freezing 
traditions of wars and rumors of wars, as were mixture, solidified the brain of a live pigeon, 
never before Leard in suchlike, of revolutions. Afterwards it was carefully thawed, when the 
such as were never before dreamt about in the bird was restored to lile and consciousness, and 
philosophy of prior ages. Some writers were the brain resumed its functions apparently un- 

fools enough to believe in all the mythic per- injured‘
senages that then flourished, and asserted that 2___4__ _______
they were at one time living beings, and that A conductor on the Eastern Railroad who 

flesh and blood had merely turned to store on lives in Gloucester, Mass. ,was recently awak 
account of come diro Nra riious burs ened from a sound sleep in church, and with have regardedt , sor areslousth his secular twang called out : "Beverly 1 
an historical and P ri osophica 1 man ,in change cars for Gloucester, Manchester and 
either case the writers were no doubt fanati- Beverly Fartas!" The effect upon the con- 

cil, For whom the godslove to destroy, they first Eregntion Guy be imagined.

make mad.”

and in point of reliability were mere myths
Thetts- Ives.

That mythology in those eventful days was

.7. J. W. 57g , but this did not lavet the views of Mr. Jack. 
It was brought before the Court, and you al-THE INDIVIDUAL LEDGERS 

being under the supervision of the Cashier, he 
was intimately acquainted with them, and it

ready know the result. Had either of the 
proposals b on complied with, there is not n 
shadow of a doubt but the result would have 
been far diff- rent.

I must ng du say that nothing but self-de- 
fence has e.lled me to write this letter. And 
in my long connection with the bank Ihao 
b en guilty of nothing more than those in whom 
the Stockholders had such perfect confidence, 
and whose orders I was bound to ob-y.

The whole matter is summed opin a few

House to Let.
M the 1st MAY next, the House in Queen, 
reet, known as the “Connolly hou e." 
Pequire of J. W. STREE 1. is from this intimate acquaint that he

has been enabled to make the accompany ing 
statements This brings me down to a name 
without introducing which would leave the 
story only half told :

Bit. B LINGLEY, 
the nature of whose account it would be hard 
to define ; and n great deal may be said on 
both sides—for instance, when the bank was

The S’Znoart,
UBLISHED KYEBT WEDELS AY ax, 

36. W Sucra’.
• Ofise, Wutar Street Sain Andrews N. 0 

T E M S
2 40 Ayer Annum— if paid in adsance.
3 If not paid till the end of the year, 

paper disconsinued until all arrearages are

A DE A % AA.,.
ted according to written orders OY continued 

til forbid,if no written directions. %1 à 
insertion of twelve lines and under, 80 ets 
repetition of do, 20 ets

insertion of all over 12 lines 8 ets per line, 
repetition of do. 2 ets per Une,
raising by the year as way be agreed on. ( 
letters addressed to this office must 2

paid

"Patrick" said a lady to a slip of green Erin 
who was officiating in the kitchen, "where is 
Bridget?" "Indeed, ma’am, she’s fast asleep, 
lookin’ at the bread bakin’."

words. was!pressed to meet a heavy days balance, in some 
instances recourse was had to Mr. Lingley, to 
whom the bank would give their draft on time, 
on the United States, to be by him negotiated 
and the proceeds handed over to the bank ia 
the description of money especially required 
In many instances he was made useful to the 
Bank ; take for instance the last transaction. 
On or about the 201h of June last, the Bank 
had made bills on their London agents over

Either I am entitled to my discharge from 

arrest or some individuals ought not to enjoy 
their liberty.

February, 1869. G. P Saxerox.T

The human voice is capable of producing 
17,502,044 114 different sounds. Does till

a soul-arsystem there can be no doubt, as a 
grent number of the gods and goddesses repre| 
seated planetary bodies.

The origin of the World and its nature, be- 
yond being round and wicked, signifying for 
some cause Cosmogony, and the oriin and na- 
lure of the Gods, which was more than mor- 
tats could bear, signifying, of all oginies, the-

A bachelor friend of ours has left a boarding 
house iu which there were a number of old 
maids, on account of "the miserable fair set 
before him at the table."

An officer of the British navy states that
count for the discord in the world?
Trust not him who seems more auxious to 

—give credit than to receive cash.from eleven years observations, six years in balance of t • and above the redit of £7,000 sterli g.
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