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Power Feature on Montreal 
Market Today—Others 

Also Higher.
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CHICAGO GRAIN MARKET

Chicago, June 18 

Open
Dec. wheat ...................... 120V, 121

117% 117% ’ 16 h, 
118% 119% 11"% 
78% 78% T?#

86% 87%
86% 83%

m i
-To 12 noon. S- >

High Low 
119%

et
VôJuly wheat ... 

Sept, wheat ... 
Dec. corn 
Sept, corn ... 
July corn ....

New York, June 19—Stock prices fluc­
tuated Irregularly at the opening of to­
day’s market as traders shifted their 
commitments from one side to the other. 
Atlantic Refining reflected additional 
liquidation, dropping more than a point 
to a new 1984 low at 96%: General Elec­
tric and several other stocks extended 

nt gains, Colorado Fuel reaching the 
yeaç’fc highest level at 46%.

Montreal Market

Spi

The superb quality, 
purity and excellence 
of Player*s Navy Cut 
Cigarettes have made 
them the world*s lead­
ing brand.

;. 86 5 a86
Î© Kr JWINNIPEG GRAIN MARKET

Winnipeg. June 19-

Open
•1141/4
.110 .... 
.120% ....

:
t

To 12 noon.

Oct. wheat 
Dec. wheat 
July wheat ....

ftHi*High Low 1 dvft

Morning Stock LetterMontreal, June 19—The activity of 
Montreal Power featured the first hour’s 
trading on the Montreal Stock Exchange
this morning. This stock opened up % New York, June 19—Day before yes- 
to 169%, and later moved up another terday we had a reaction and yesterday 
point to 170%. The balance of the list We had a rally which was largely 11m- 
was active and firm. Brazilian register- jted to rails and to p0ol specialties, 
ed an advance of % to 60%, Smelters There is considerable doubt as to the 
was up to 38, and Montreal Tramways possible effect of the Democratic con- 
sold up % to 168. vention on the market, but this doubt
Cable Transfers. being expressed by considerable proflt-

M ont real, June 19—Cable transfers taking, It is remarkable what a good 
4-40%. account the market Is giving of itself.

Believe there may be irregularity in 
parts of the list, but that high grade 
dividend paying rails, the good public 
utilities and some of the pool special­
ties will present a strong front In the 
next week or so. Action of the large 
group of Industrials may depend upon 
the daily news from the Democratic 
convention.
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m ©
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United States Secretary of the Navy Wilbur landing at Washington 
after seeing how the naval planes worked In a flight from Hampton 
Roads, Va., where he had been making a tour of Inspection.

NEW YORK MARKET
New York, June 19.

Stocks to 12 noon.
Open High Low 
.103% 104% 103%
. 72% 72% 72%
.109% 109% 109%
.161 161 161
• 17% 17% 17%
. 22% 22% 22

73 73 73
. 64% 64% 63%
• 42% 42% 42%

Atchison .........................
Allied Chem .......
Am Can .......................
Am Car & Fdry ..
Atl Gulf ......................
Am lnt Corp ..........
Am Coco ............. ..
Am Smelters .............
Asphalt ............................

SASKATCHEWAN TRAPPERS COLLECT 
JIS23JB) IN MONTH FROM FURS

to suppress any sign of Communism.
Possibly 22 Majority

(Canadian Press.)SMUTS, THOUGHLIVINGSTON & CO

Brokers’ Opinions
Capetown, June 19.—The fall of the 

ministry headed by General Smuts is 
everywhere regarded as certain in con­
sequence of Tuesday’s parliamentary 

I elections, in which the slim government ! 
majority was wiped out end the sue- 1 
cession of a Nationalist-Labor Minis­
try under General J. M. B. Hertzog is 
taken for granted.

Twenty-one districts were still to be 
heard from this morning. If these are 
won by the same parties as in the last 
election, the Nationalist-Labor pact 
will have a parliamentary majority of 
twenty-two. Among the latest resiilts 
is tjie defeat of the defence minister, 
Qplonel Mentz.

A feature of the election has been \ 
the National-Labor sweep in the 
Transvaal. The National leader and 
prospective Premier General Hertzog 

re-elected in Smith field by a ma­
jority of 1,55*.

DEFEATED, WILL 
FIGHT FOR EMPIRE

Am Telephone .............123% 123% 123%
Bait Ohio .................. 57 57 57
Bald Locomotive ...112% 112% 112% 

. .147% 148% 147%

::Sfc iîï ÎÎ*
.. 80% 81% 80%
.. 28% 28% 28%
. . 26 26 26

68% 68%
46% 46
45% 45%

New York, June 19:—Pyncheon:—“We 
strongly recommend that purchases be 
limited to periods of reactions.”

Clark Childs:—“The chances for big 
rail markets are very clear.”

Hutton:—“Advantage should be taken 
of weakness to buy the standard rails, 
utilities and industrials, specialties that 
have demonstrated their ability to ad­
vance under current conditions.”

‘We still feel that se­
curities prices are booked for materially 
higher prices.”

Houseman & Co.:—“The trend in 
rails is definitely upward, we think, de­
spite halts caused mainly by profit-tak­
ing, and so is the trend in public utili­
ties. Believe oil stocks look weaker than 
they really are.”

Hornblower & Weeks:—“Think you 
will find buying resumed in a broad list 
of special stocks. Oil issues appear tti 
have ended their reactionary trend and 
from now on believe they should be 
purchased whenever they react.

Can Pacific ....
Chandler ............... ..
Calif Pete ..........
Ches & Ohio ....
Chile ...........................
Cosden Oil ..........
Cons Gas ...............
Col Fuel & Iron
Cerro de Pasco ............. 45%
Columbia Gas ..
Cuban Am Sugar .... 29% 29% 29%
Crucible .............................. 61% 51% 51%
Del & Hudson .............117 117 117
Davidson Chem............. 50% 61% 60%
Dupont .................................120% 120% 120%
Erie Com ......................... 27% 28 27%
*'amous Players 74% 74% 74%

234 235% 234
13% 13% 13%

Gulf Mobile & N R R 17% 17% 17%
Gulf M & N RR Pfd. 687% 70
Hudson Motors .. 
inter reaper 
Indus Alcohol ...
Imperia: Oil ....
Kennecott ............... .
Kelly Spring ....
Marine Pfd .............
Marland Oil .. • •
Mack Truck.............
Mo Pacific .............
New Haven .............
Northern Pac ...
N Y Central ....
North Am Co ..
Pennsylvania ....
Pan Am A .............
Pan Am B .............
Pure Oil ..................
Pere Marquette .
Pacific Oil .............
Reading.......................
Rep I & StI ....
Roy Dutch .............

[ Hock Island ..........
ROfubber .........................

Rubber Pfd ...............
Sinclair Oil .............
Sopthern Pac ..........
Southern Ry ..........
Stewart Warner ..
Studebaker ...............
Stan Oil Ind ..........
Stan Oil N J ...
Stan Oil Ky ..........
Stan Oil Cal ..........
Tobacco B .......
Timkens
Vnion Bag & Paper 
Union Pacific ....
IT S Steel ..................
Wabash A .................
Westinghouse..........
wool worth ...............

promulgated in 1541, when penalties 
were imposed on people of certain sta­
tions in life who played tennis, or who 
played bowls outside their garden at 

„ other than the Christmas season, and

The Bounty Received by the 
Province on Sales is 

$67,643.
i

.. £8% 
• ■ 46%

I
Miller & Co

38% for various other offenses calculated to 
The first complete report of the fur |nferfere with archery, for, as this leg- 

catch during one season in f | islation set forth-

son ended June 1, 1923,..at which t me and as ]ogating in the fields.
the pelts had fiô^«enbTrk^Tu^dtat slide-thrift (otherwise called shove- 
trappers sot 1>62,2«8 skins, ™lued I groat) as well in the city of London 
$2,242,935. Muskrat le e as elsewhere in many and divers parts
1,352,870 skins, for which the trappers q{ ^ rea|m> keeping houses, plays 
received $1,623,44* and thespovi Tn and aueys for the maintenance thereof, 
ment collected a roya ty o $ , • hy reason whereof archery is sore de-

“This is the first year that..“'J,t*1' * cayed and daily is like to be more 
approaching an accurate es minished, and divers bowyers and
the value of the fur-bearing a fletchers for lack of work gone and
the people of Saskatchewan has been jnhabn themselves in Scotland, there 
possible, ’ said Mr. ra s ia"’ working and teaching their science to
since the amendment to e 8 the puissance of the same, to the great
concerning the payment 0 ro-'a y comfort of strangers and detriment of 
the pelts, it has been possible to tabu- ^ rea]m „ 
late accurate returns. Because of the 
lack of understanding of the great 
value of this resource in past years, the 
large amount paid to the trappers is 
somewhat startling. Before the ad- 

of agriculture, the fur industry 
about the only resource, and furs 

the onlv export of this country, 
report shows that fur still ranks high 

item of income to the people of

3939
Hertzog’s Majority Narrow 

and Secessionist Program 
Unlikely Yet.

Gen Electric 
Gen Motors MAY NOT LAST LONG

68%
.... 237% 237% 237%
. . . . 4b% 4, 4b%
.... 6714 68% 67%
...101b .........................
.... 39% 3914 39
.... lly4 11% 11%

35% 33£

London Today Takes More 
Tranquil View of Voting 

in South Africa.

FORD OFFICE ON
FIVE DAY BASIS

was

Important Pact33%
30%
85

30%
But there Is an important provision 

entered Into between the
85% 85

17 17 17
20% 21% 207%
55% 55% 55%

Office employes and executives of the 
Ford Motor Company will go without 
their customary two weeks vacation 
this year finder an order that went 
into effect the other day in Detroit, 
says a despatch to the New York 
Times. About 23,000 men and women 
are affected.

During the next twelve weeks Sat­
urdays off for the office employes are 
to be in lieu of thé summer vacation 
each has received in the past.

If the five-day week is continued in 
force after the end of twelve weeks, 
the pay of the employes is to be cut 
in proportion, they were notified. In 
other words, their monthly pay checks 
will be computed on a daily basis and 
the wages they would received if they 
worked Saturdays deducted from the 
total.

The Saturdays off are to count as 
full days, both for vacation and pos­
sible salary reduction purposes, al­
though the Ford offices have in the 
past closed at noon on Saturdays.

The order affects everyone, from 
$100,000 a year department heads to 
stenographers and office boys.

Six weeks or so ago the factory 
employes were put on a five-day basis. 
They have never had free vacations.

Henry Ford’s view, as expressed by 
of the exeefitives who communi­

cated the news to their subordinates, 
is that if the factory can accomplish 
all the required production in five days 
a week it should not take longer than 
that for the office personnel tb super* 
vjje production.

Mr. Ford has also many times ex­
pressed the view that five days a week 
is enough for anyone to labor.

An authorized spokesman for the 
Ford Motor Company said:—

“Mr. Ford has always had the ides 
of a five-day week in mind. Now and 
again he has made experiments along 
that line. Trying out the plan in the 
factories is, of course, of more im­
portance than in the offices.”

in the pact 
Nationalists and the Laborites, where­
by they agreed to work together in 
the elections for the overthrow of the 
Smuts’ administration, that in the 
event of a Nationalist victory there 
should be no attempt during the life ; 
of the newly formed Assembly to test 
the question of the secession of South 
Africa from the British Empire. Thus ! 
this question, which is one of the prin- j 
cipal planks in the Nationalist pro- j 

cannot he decided without I

(United Press).
Capetown, South Africa, June 19— 

The political situation was somewhat 
today as additional returns, 

while confirming the Nationalist-Labor

....104% 105% 104%

.... 26% 267% 26%

.... 44% 44% 44%
51% 52 61%
50% 50% 60%
20% 20% 20%

47% 47$

• • • i,')% 55% 55%
.. . 45»% 459% 45.%

2S8 S*
35% 24%
72% 72%

18%

easierBowyers and Fletchers still exist as 
family names. Legating, shove-groat, 
cambuck and slide-thrift have passed 
into obscurity altogether. As for 
archery, it is still maintained as a sport, 
and a splendid one, affording exercise 
for the body and training for the eye, 
and carrying with it a tang of the old 
romance from days when fair maidens 
took pride in the bowmanship of their 
chosen swains.

61% victory in Tuesday’s parliamentary 
elections indicated it had been by only 
a narrow margin.

There was a noticeable sobering in 
the extravagant claims of the Nation­
alists that a South African republic is 
in the making and it was believed the 

margin of victory will prevent 
General Hertzog, Nationalist leader 
and prospective Premier, from 
immediate secessionist programme.

The South African party, it was 
pointed out, has sufficient strength to 
force a new general election at almost 

time and General Jan Smuts, its

47%
r.s*
46%
29% vent

was25 The Trenton, Uncle Sam’s lateet light cruiser, which is to test Its 
ability In long range scouting by making a 25,000 mile test cruise. The 
picture shows the Trenton being flooded out of her drydock at Brooklyn 
(N. J.) Navy Yard.

The gramme, 
another general election.

72%JS74 187*
92% 93%

60%
927s
60'
65%
33%

as an60 TO AID "GOLDEN RULE” NASH.narrow
Saskatchewan.

“Actually there are today hundreds, 
and probably thousands of needy 
homesteaders, who, by means of a MHe 
trapping in the winter months, have 
been enabled to stay upon their farms 
and thus provide themselves not only 
with the necessities of life, but also in 
m*ny cases to finance, or partially Mr. H. A. Reid, Upper Musquodo- 
finance, their spring farming opera- bolt, N. S., writes:—“I am very thank- 
tions. Another important part of the ful for the benefit I have received by 
royalty plan and the more accurate using Milburn’s Heart and Nerve Pills, 
knowledge of furs taken, is that it will When I came home from overseas,
be the means of furnishing dependable , In 1920, my heart was very badly af-
inforraation respecting the supply of fected by concussion, and my nerves 
fur from year to rear, and by com. Were a dreadful wreck. I was very 
paring the statistics thus obtained we »hmt winded, and could not possibly 
will be better guided in our efforts to »leeP at nlg^t’ !" fac.t; f J??9 ™ 
formulate legislation for the protection a condition I felt as if I 
, : , . . , anyone to speak to me I thought 1

of the fur industry. would trv Milburn’s Heart and Nerve
1 he report as to skins other than end before j had taken two boxes

muskrat bought from Saskatchewan j cou,d mjoy a good night’s rest as
trappers, and the sums paid to them we^ ag anyonc

Weasel, 56,659, $128,329; coyote- There are lots of returned men who
are suffering the same as I did, and I 
feel sure that if they would only try 
Milburn’s Heart and Nerve Pills they 
will receive the same relief that I have.”

Price 60c. a box at all dealers, or 
mailed direct on receipt of price by 
The T. Mllburn Co., Limited, Toron­
to, Ont.

66% 66 
33y, as

Woman Heads Gncinnati Man’s Social 
Service Department.

Cincinnati, June 18.—Another step 
to spread the gospel of the golden rule 
in industry, not only in Cincinnati but 
throughout the country-, lias been taken 
by Arthur Nash, president of the A. 
Nash Tailoring Company, who recently 
paid hk employes a bonus of $600,009 
in stock of the company, when he ap­
pointed Mrs. May Cornell Stoiber head 
of his special service department.

Mrs. Stoiber was Reader at the New

any
Thought Temple until April 25. Her j New York, Illinois, Indiana and Con- 
duties in her new work will be to work j neeticut on the practical application of 
out practical application of Christianity \ the golden rule. T'-e tendency has 
in labor and fill speaking engagements been to theorize on it.” 
for Mr. Nash. ! The Nash Company is building a new

“So great has become the demand i $50(1,000 plant just opposite th> one 
upon Mr. Nash to appear before organ-1 now occupied on Elm street. Plans for 
izations to explain his methods of I this new structure take care of the 
golden rule business that it is impos- j proposed social service programme, ac- 
sible for him to meet all of them,” said ! cording to Mrs. Stoiber.
Mrs. Stoiber, when asked about her Mr. Nash now is in the East on 
appointment. “Already I have been on speaking tour explaining his golden r> 
a speaking tour through Tennessee, method.

COULDN'T SLEEP 
HEART WAS BAD 

NERVES A (WRECK

34%
10614b

56%66%
62 7/o6384
33%............. 33%
51%

138% 135 133*.
.97 97
.. 44% 44%
.. 60%. . JVZ

.... 70

52 52 any
leader, will remain a strong factor In 
affairs despite defeat in this election.

96%
441/4

S* iïi
70% 70

Smuts Will Fight.

Smuts already ha.s made it plain that 
he will fight with all his strength any 
effort to recede from the Empire.

Conversations toward formation of 
the new Nationalist-Labor Government 
with Hertzog as Prime Minister, al­
ready have started.

While it generally is agreed the out- 
of the election is most disquiet­

ing from a British standpoint, it is 
believed Hertzog will announce a policy 
of doing his utmost to form ah effie- 
inent and economic Government. The 
pro-British press says it is possible the 
new regime may carry out a “pin- 
prickin’’ policy toward the mining 
industry, to placate the I/aborites, but 
it is not expected to do anything that 
will endanger seriously the great gold 
and diamond mining investments.

Wool .........................
Sterling—4.82%. 
Francs—5.39%.

MONTREAL MARKET
Montreal, June 19.

X Stocks to 1Î noon

Bell Telephone ..........
Brazilian ...........................

High 
131% 131%
50% 50%

B. Empire 2nd Pfd... 9% 9%
B Empire 1st Pfd .... 37 37
Can Car Pfd ....
Cons S & Min ..
Detroit United ..
Dom Glass Pfd .

Open
:_____>7

-, Æ -------------:===F~p

:0EiciR^rmâajaj;..
™3fii

j—1 i

37 c ?comesome88% 88 /n3754
34

33 38 l.... 34 34%
....105 105 105 IIi> »

12,490, $124,900; mink, 11,430, $80,010; 
fisher, 122, $6,100; marten, 914, $18,280; 
otter, 157, $3,140; skunk, 11,037, $27,- 
592; beaver, 6,204, $99,^64; black fox, 
295, $44,250; cross fox, 1,068, $53,300; 
red fox, 4,206, $63,000; white fox, 574, 
$17,220; lynx, 2092, $41,840; timber 
wolf, 220, $2,200; wolverine, 78, $1,170; 
badger, 1,074, $805 and bear, 800, $8,000.
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-4TTHE ANCIENT ART OF 
ARCHERY.

I1itA BALLOON London, June 19—(British United 
Press)—The result of the South Afri­
can election, although a surprise to 
most of the prophets, is not causing 
any disquiet here owing to the gen­
eral belief that it will be impossible 
for a coalition of the Cress well and 
Hertzog forces to continue for an) 
long time.

The chief feature of the comment is 
the widespread regret at the defeat of 

' Smuts. The last outstanding war leader 
has at last vanished at least tempor­
arily from public life. Labor of course 
openly rejoices in Smuts’ downfall, re­
calling the stern measures which he 
has taken during the last three years

"1 lim 1$

I
5

(Toronto Star.)
Colonel Alexander Fraser’s reference 

to the revival of Scottish sports in 
Toronto and the prominence which he 
gives to the ancient sport of archery 
recalls the fact that not only In Scot­
land, but also in England, extreme 

were for many centuries

rS y! a®
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THE LAST SWEEP
1 ?

* ■111n 1 mmI i .11:Î2871HEP! <vI ill nmeasures , , -
taken in order to ensure knowledge 
of this art so valuable in time of war, 
until the bow was finally replaced by 

effective weapons.
well as adults,

No Person wants 
to be Dependent 
on Relatives.

!! J; Xe : /1'/ / /J!;)//$
y'uy./Æ
ii • 1

EI V m
< ■,{»> more

WL, YmWrh 6™
Book your Uou Retire on If our Savings,

if our Relatives, or on the State!

wereChildren, as .
forced to devote their time to arclicrj. 
The articles of Harrow school, drawn 
up in 1592, tell parents that ^ ou 
shall allow your child at all times hpw 
shafts, bow strings and a bracer not, 
to be sure, in the modern sense. In 
the ancient city of Chester it was de­
creed that “all children of six t ears 
old and upwards on Sundays and holy 
days shall resort to their parish 
churches and there abide during the 
time of service, and in the afternoon 
all the said male children shall lu- 
exercised in shooting with bows and 
arrows for pins and points only. Arch­
ery was even commended from the 
pulpit. Latimer said: “It is a goodly 

wholesome kind of exercise, and

' **r\
7*

\
*, - ™

X ?I lassage
NOW

!
mc

Can you see now where a satisfactory income is coming from later in life, or 
will you be like the great majority—dependent on somebody else?

YOU CAN’T RETIRE ON MONEY SPENT
Endowment insurance will replace your earning power at 65, or at any age 

you select. Isn’t this something you should think seriously about, pa icularly 
if you are with one of the many large institutions or corporations with retiring 
age limit?

« Contrary to the general im­
pression and in spite of excep­
tionally heavy bookings there 
are still a few excellent accom­
modations available on our 
class cabin ships to which the 
famous Meg antic was recently con­
verted.
Book your passage now for

• ■::
$: S i

art, a
much commended as a physic^

It was early found that other sports 
with archery. Thiswere interfering

led, at various times, to the enactment 
of laws which put innocent games 
der the ban because they were held to 
detract from an art which was neces- 

to success in war. hdward III.

The m
Manufacturers Life

u n- REGINA (new) .. June 21 
CITY OF EXETER

It’s our old friend, the chimney 
of happy memory and con­

states at
sweep,
sidered—In the United 
least—as extinct as the Dodo, tàus- 
tav Behrens, doing his sooty job 

chlmpeny top, claims to be the

June 25
CANADA ............  June 28

sary
directed in 1349:

“Everyone of the said city (Lincoln), 
at leisure times, on holidays, shall use 
in their recreation bows and arrows or 
pellets or bolts, and learn and exercise 
the art of shooting, forbidding all and 
singular on our behalf that they do not 
after any manner apply themselves to 
the throwing of stones, wood or iron,
handball, football, bandyball, cambuck ««cent tests have established that 

I have been built by a coach-maker In or cock-fighting, nor such like vain Plants exposed to electric rajs atnlgl.l 
11780. for the daughter of an English piays which have no profit in them.” Brow twice as fast as those xp . -d 

nobleman. An equally curious enactment was

INSURANCE COMPANYA White Bter-Dominion Line cahln- 
dase ship sails every Saturday. Let 
“r of our travel experts help you 

an your trip. Call, phone or write 
NAGLE" 57 W'iQMORET 

108 Prince William Street. St. John. 
erUce'lsL-d* *

^ ^ er Railway Agents

only sweep left In this country. Sergeant Olln Brown, U. S., air 
Service, and his “Jumping balloon,“ 
In which he tried to Imitate the 
moon-jumping cow of the nursery 
rhymes at the Lake hurst (N. J.) air 
circus.

99
Ornamental vases may be converted 

Instantly into electric lamps by the in­
sertion of a newly invented socket at­
tachment.

E. R. MACHUM CO. LTD., Man agers for the Maritime Provinces, 49 Canterbury Street, St John.

payable atendowment policy for.Without obligation kindly furnish me with particulars of an 

years of age ; married or single. 

............................................... Address.

4§

age 65. I am 

Name................
The first baby buggy is reported to

!

only to the eun.
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We Offer

Dominion of Canada 
Provincial-Municipal 

Bonds
Senior Securlteis of well proven 

Public Utilities Corporations.

Let us analyze your investment 
problem.

EASTERN SECURITIES, CO.;
LIMITED

Halifax, 
N. S.

Charlottetown,
P. B. I.

St John, N. B.
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INDEPENDENCE
The leeward 
of Thrift *

In the Financial World

Ike Last Alternative 
for Those Who 
Neglect to Save

New U. S. Cruiser on Test Trip
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