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us. This is a Bill to incerporate a frater-. the Bill was passed. It was proposed that
pal society which is conducting what is'the same conditions could be attached to this
called the assessment system of insurauce.:Bill. But the promoters of this Bill were
Some years ago, I Dbelieve, before 1 had not prepared to accept the same couditions
the hononur of being a member of this House, ! and so the Bill does not stand exactly on
there was considerable discussion from time : the same footing. Though I should preter
to time on the subject of assessment insur- that the whole matter should be deferred
ance. 1 believe that some privileges were  for another year, in the hope that we could
granted to these companies in former years, come to a general understanding on this
whieh perhbaps would not be granted to-day. : matter, yet, as the other Bill is passed, 1
However that may be, I think that it was: would be prepared to support this if the
in 1895 that an amendment was made to the . same amendments were made in it as were
Insurance Act, which provided that here- ! made in the other. But I am informed thart
after any of these companies seeking in- the promoters say they would rather with-
corporation should be obliged to make a: draw the BIill than accept these amend-
deposit and to come under the provisions of i ments. I desire to state exactly how the
the insurance law with respect to inspection. matter stands, so that those who were not
&e. From thit time up to the present. I present in committee will understand that
believe, no company has been incorporiated this has been a martter of considerable -
for this purpese. One company applied to portance, and that the Bill we are asked
Parliament for incorporation. but. in consce- now to pass is not exactly on the same foor-
quence  of  restrictions placed in  its.ing as the Bill that was passed a week or
charter. the Bill was withdrawn. This two ago.
yYear two companies made application. !
cene  the  company named in the Bil' afr, MONTAGUE. I regret that the
Low  before us. and the other mamed. Minister of Finance bas offered a protest,
the Ancieat Order of Foresters. When ' thouzh a somewhat mild one, to the passage
these Bills came before the Committee: of this Bill. We are all. 1 am sure. verv
on Banking and Commerce there was Ver¥: willing to join with the Government in any
considerable discussion, and the whole sul- offort which they may make to make in-
ject of assessment jnsurance was threshed | vestment in insurance, of whatever kind. as
out at considerable length. My own judg-isafe as it can possi®ly be made. I was
ment, after consulting with the Superintend-! one of those who sought, some years ago,
ent of Insurance, was that it would be good' to take away from one of the insurance
policy not to press either of these Bills upon: companies the privilege of making a wider
the House fhis session.  There Las beeliprange of investments than is allowed to life
one or two disastrous failures of assessment: insurance companies under the general Aet,
companies during the last two years, and i regret to say that those of us who took
these two, I think, have tended to ereate @/ that view were unsuccessful at thar time.
wider interest in the question. I submitied; It must, however, I think be apparent to
to the committee that it migiat be a wise | the House that a distinction must be drawn,
policy to defer action on these Bllls for the:and that a distinction is drawn in the pub-
present. in the hope that we could agree lic mind. between the benevolent and bene-
upon a Bill governing all such companies. | fit societies and regular life insurance com-
Sir CHARLES HIBBERT TUPPER. The },"}"’ie"'g, ‘fhic%l?ake ’,}‘é“.“"g.‘i amount of money
other Bill has been passed * 1"0.111~ m public. is is a different (:IQSS
of insuraunce. It is confined more especially
The MINISTER OF FIINANCE. Yes i tothe middle classes of people. to the masses
The committee thought it best not to walt; of the country, if T may say so. Perhaps,
but to deal with the Bills on their merits. | when we come to look at it in that lighr,
In the case of the first. the Ancient Order | we should be willing that the strings should
of Foresters, the promoters of the Bill agreed | not be drawn quite so closely around this
to certain amendments which were suggest- | association as they are around the recular
ed by the insurance department, and which, | life assurance companies, to which I have
though they did not make the Bill entirely | already referred. Those of us who are
satisfactory to the department, did remove | supporting this Bill only ask that it re-
some of the objections urgad against it. The; ceive the same sort of treatment extended
most important amendment was that the|to other associations of the same kind. We
promoters agreed that, as respects the new |only ask that this society which, as the hon.
business of the company. the rates charged|Minister of Finance knows, is already doing
should be sufficient to create a reserve ae- | business in the prowince of Ontario under
cording to the standard accepted by the In-|a provincial charter, shall not be placed at
sturance department. As respects the ex-|a qzsgdvanmge in competition with other
isting business, they were free to carry it|societies of that kind. The hon. gentleman
on, on the rates previously agreed upon ;|has stated that this Parliament has already
but. as to the new business, they bound | incorporated societies of this class. 1If I
themselves by the amendment with respect | remember correctly, the Independent Order
to creating a sufficlent reserve. With that o.f Foresters was incorporated by this Par-
amendment and others of less importance, | liament a few years ago, I think, in 1889.
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