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OUTPUT OF MINERALS 
OF ONTARIO INCREASES

AI, WALL STREET IS STILL 
IN PESSIMISTIC MOOD

Record of Yesterday’s Markets
PRICES STANDARDTORONTO STOCKS.

. A.' it
STOCK EXCHANGE.

. Asked. Bid. 7%0 BondsBid.
56Abitibi Power com..

uu. prole, rod-..........
Am. Ly..nauiid tom.

do. prolelieil ..........
An.es-Hoideii pref. ..
Am. Seles n"... com.

uo. pretened .....
Atlantic Sugar com..
BuiroK.ua ........................
jurazillun T., L. &. f
B. v. Pishing.
Bell Teiep.ioue 
Burt F. N. common

do. preferred ....
Can. B.ead com.... 

do. preferred ....
C. Car <fc K. Co..........

do. pref.-q-red ....
Canada Cement com............ 59
tan. Fds & rgs............
Can. S. S. Lines com

do. preierred ............
Can. Uen. Electric...
Uau. Loco, com............

do. preferred ....’..
C. p. K. ............................
CUnadlan Salt ..............
city Dairy com............

do. preferred ............
Coniagas ............................
Cons, ^mellers ............
Consumers’ Gas ..........
Crown Reserve ............
Crow’s Nest ............
Detroit United ............
Dome .....................................
Dorn. Cannera ............ ..

do. preferred ............
Dorn. Iron prêt......................... 80
Dont. Steel Corp..........
Dom. Telegraph .....
Duluth-Superior ..........
Ford Motor Co..............
Lake of Woods.......

do. preferred ......
La Rose ............................
Maokay common ..........

do. preferred ............
Maple Leaf common.

do. preferred ............
Monarch com. .......

do. preferred ............
N. Steel Car com............

do. preferred ........
Niplaslng Mines ..............
N. S. Steel com................
Ogilvie com.............................

do. preferred ...................
Ont. S. Pro. com..............
Pac. Burt com...................

do. preferred ................
Penman’s common .........

do. preferred ..................
Pt. Hope San. pref.........
Porto Rico Ry. com..-.,

do. preferred .............
Prov. Paper com.............

do. preferred ..................
Quebec L., H. & P................. 22
Riorden common ....
Roger* common ..........

do. preferred ..............
Russell M.C. com..........

do. preferred ............
Sawyer-Massey ............

do. preferred ............
Shredded Wheat com

do. preferred ..........
Spanish River com.

do. preferred ....
Stand. Cliem. com.

do. preferred ....
Steel of Can. com...

dd. preferred 
Tooke Bros. com....

do. preferred ... .
Toronto Railway ..
Trethewey ...................
Tveketts common . 

do. preferred ....
Twin City com..........
Winnipeg Ry.

Banks—
Commerce ...
Pomlrlon ...
Hamilton ....
Imperial ,*....
Mer hants ....

STANDARD BANK “olaons,..............
TO INCREASE CAPITAL N^Tsc-oMa" "

Royal ..
Standard 
Toronto- 
Union ..

Loan, Trust, Etc.— •
Canada Landed .................
Canada Permanent ....
Colonial Invest............. ..
Dom. Savings ...................
Hamilton Prov.....................
Huron & Erie..................
Landed Banking ............
Lon. & Canadian..............
National Trust .................
Ontario Loan .....................

do. 20 p.c. paid............
Toronto Mortgage ..........
Union Trust ..............

Bonds—
Canada Bread ..........
Can. Locomotive ..
Dom. Cannera .....
Dominion Iron ....
Elm. Development ................ 92
Penman's ..........................
Quebec L., H. A P..........
Rio Jlaneiro 1st.............. ..
Sterling Coal .....................
Sao Paulo ....,.............. ..
Spanish River ... ..........
Steel Co. of Can,............
War Loan, 1925............
War Loan, 1931................
War I/oan, 1937.................
Victory Loan, 1922..........
Victory Loan,. 1923..... 
Victory Loan, 1924...* 
Victory Loan, 1937.....
Victory Loan, 1983..........
Victory L^gn, 1934..........
Victory- Loan, 1987.....

Gold-
Atlas ................... ..
Apvx .......
ualdwin ;.. v ...
Dome Extension 
Dome Lake ....
Dome Mines 
Eldorado ......
Gold Reef ..!...
Holllnger Cons.
Hun ton .
Inspiration .....
Keora ............... ;...
Kirkland Lake .
Lake Shore ..........
McIntyre..................
Moneta......................
Porcupine V. & N. -T.. 
Porcupine Crown .....
Porcupine Gold ................
Porcupine Imperial .... 
Porcupine Tisdale .....
Preston ...................................
Schumacher Gold M....... 19
Tt-ck-Hughes ...................•................
Thompson-Krlst ........ '...... 6
West Dome Consol................. 5
West Tree .................................. 6

a.

Comparisons for Nine-Month Periods Fayorable, But Find 
Quarter of Year Will Not Show Up So Well, Owing to 
Power Troubles and Slump in Value of Metals.

Oils and High-Grade Rails Stand Up Well in Face of Down­
ward Tendency—Bank Failures in Dakota and Fresh 

Breaks in Commodi ties Are Unsettled.

uu 416Off 34 1 will soon be a thing 
of the past.
Declining commodity 
prices are setting free 
large volumes of credit 
which will Inevitably 
result in falling interest 
rates, the sure fore­
runner of an active and 
rising market for Bonds 
end fixed-interest secur­
ities.
The time to add to your 
holdings of Bonds and 
sound Preferred Stocks 
is now.
Write to-day for our list 
of Government, Muni­
cipal, Public Utility and 
Corporation Bonds and 
Preferred Shares.

•. 6u% UU
», Com- 
>nday.

4j
1 2 *7072 13.00 12.7»2424% %

'S3 3
wheat market 
eraal from the 
opening lower, 
rend until the . 
*i at 31.80 for 
Ay. Temper-
id the

,5.65 5.50
38 During the nine months ended September 30 last, Ontario's metalliferous 

output amounted to $85,920,000, as compared with $27,§75,000 for the corres­
ponding period of the previous year. The report issued by the Ontario depart­
ment of mines, under date of December 6, remarks, however, that developments 
in the past two months have been such that a proportional increase for (he 
full year cannot be expected. Rainfall was so scanty during, the late summer 
and fall that the power plants supplying Cobalt, Porcupine and Kirkland Lake 
have been unable to meet the requirements. A power shortage setting in 
may be prolonged. Furthermore, the wholesale prices of commodities have 
declined abruptly, and industry and commerce are feeling the effects of this 
inevitable aftermath of the war. Labor, ,however, Is becoming more plentiful, 
and the cost of production Is declining. Such circumstances are specially 
advantageous to the gold mining industry, which has had to carry on during 
the war period under difficult conditions.

In tabulation which follows, tons thruout are short tons of 2,000 pounds.
Ontario's Metalliferous Production, First Nine Months, 1920.

Quantity

New York, Dec. 7.—Oils and rails of 
the better class were the only redeeming 

of today’s irregular to heavy 
shares displaying

*Dakota, commodity markets were again 
nervous and new low prices were re­
corded for raw sugar and bar silver.

Drop In Silver.
Several of the leading • transportation 

systems announced further curta.lment 
tit their working forces, the New Eng­
land textUe situation developed more un- 
favorab.e aspects and a leading Cana­
dian stiver mine suspended dividends.

No deviation from its recent monot­
onous course was shown by the money 
market, but foreign exchange on Lon­
don and all centres of continental Europe 
continued to weaken, the Ch.nese rate 
also was breaking sharply on another 
drop in the London sliver market. Cana­
dian funds sold down to $86.25 per $100.

Bonds were mainly lower on diversified 
dealings, internationals being more ac­
tive, Total sa.es, par value, aggregat­
ed $1»,300,000. Old U. S. 2's and 4's 
regained yesterday's loss of % per cent, 
on call.
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84 Silver—

Adcnac .............. ....................
Adanac .................................
Bailey -............ -.................
Beaver ............
Chamhers-Ferland ..........
Coniagas ..............................
Crown Reserve ................
Gifford ...................................
Great Northern ..............
Hargraves ............................
Lorrain Con. Mines ...
La Rose ..............................
McKinley Dar. Savage
Mln’ng Corp.........................
Nip!ssing ...................... »...
Ophir ............................... .... •
Peterson Lake ................
tî'ght-of-Way "...................
Silver Leaf .......................
Tlmlskanltjig ...$..................... 36
Trethewey ....................
York, Ont. ...................

Oil and Gas—
Vacuum Gas .............
Rockwood Oil ............
Petrol (old) ................
Petrol (new) ............
Ajax ......................
Eureka................... ...

Total sales, 89,145,
Silver, 65%c.

2.00 Value $jp
Product

Gold, ounces .........................
Silver, ounces .....................
Platinum .metals, ounces 
Nickel (metallic), pounds 
Niokeil oxide, pounds ....
Other niokel compounds, pounds ..........
Nickel in matte exported*, tons ..........
Cobalt (metallic), pound’s ..........,.
Cobalt oxide, pounds .................. !.
Other Cobalt compounds, pounds 
Lead, pig, pounds ..............................

16% 16 192»
.... 424,297 
.... 7,831,145' 
.... 213.75
....7,06»,078 
....4,886 712 
.... 159,725 
...-. 17,446

.....’ 159,151

......... 509.0*3

.......... 1,717

......... 1,290,7216
Copper (metaliHc and sulph«*e), pounds. .4,952,413 
Copper In matte exported*, tons .
Iron ore**, tons ............
Iron, pig***, tofts ..........

*1930
366,288 8,735,768 7,574,586

7,475,396 8,43)5,088 7,898.220
87.26

7,820,S'«r 2,44»,303 2,732,676
1,146,768

8.76AMO 5,124,552
174,782 ‘ 
4'$3,916 

18,250 
54,802 

756,883 
1,908,936 

44,234 
796,009

1919 1919
1Sll136

18 Royal Securities
'corporation

............................ 294» 13,917 4,981ioi 6102 2.2012.7613.25 
. 87

5,74X1 
217,135 
11,361
93,227 37L',168

321,483 1,015,696
29,491

1,481,204 1 117.122
4,436,101 84)0.367

6,y8 2,659,169
6.827 47,120

30,849 1,395,948

1,607 
22,279 ,19COBALTS ARE HEAVY .

' IN MINING ISSUES
I CONFIDENT BUYING

OF INVESTMENT ISSUES
34

81, L I M 1 T B 9
TORONTO

W. P. NEulis, Branch Manager 
Moi tree I Halifax St. John Winnipeg 
Vancouver New York London, Eng.

81%

46% 45% 580 30 1,626The collapse In the price of silver, the 
closing down of some mines, and the 
■talk of power shortage, ihas had 
ious influence on buying sentiment for 
the Cobalt stocks. In yesterday’s mar­
ket stocks for sale in this sect.on were 
difficult to dispose of. There seems to 
be almost no snort interest, and buyers 
are those prepared to lock up funds for 
a long hold. Many of the Cobalts are 
now down to or below a liquidating value 
of the companies, and it will require 
fresh liquidation to pound prices much 
lower.

The golds are in an altogether differ­
ent position, and so show themselves by 
maintaining their market position. Pres­
ent premiums on New York funds are 
giving the gold-producing companies a 
bonus of 15 per cent., and there are those 
who believe that this may even extend 
to over twenty per cent, before there. Is 
any rectification of the strained exchange 
situation.
' Rather heavy liquidation brought the 
sales up to nearly 90,009 shares, and 
weakness was the predominating feature. 
Mining Corporation sold down to $7, 
Nipissing to $8.90, Peterson Lake to 
$8.60, and Trethewey to $14.

In the golds the changes were not so 
pronounced, but even here small conces­
sions were made. McIntyre was down 
to $1.54, anti Dome to *$12.75.

. 23 V.......... 16
..........2%
.......... 150

'14' The bond and Investment issues on the 
Toronto market are the only ones in 
which there Is any confident buying at

preeent
which had to be marketed are about 
taken care of and a natural strengthen­
ing of the market since the listing is 
the best guarantee of much higher prices 
in the not distant future. The one sure 

X yang ahead Is cheaper money, but thh 
will only be available for the very high­
est forms of credit.

Liquidation of Smelters va» continued 
* yesterday and was explained by the an- 
! nouncement of a delayed if not a passing 

of the dividend. There was nos a great 
deal of business in the speculative side 
of the market, but Brazilian recovered 
half » point on the day’s transactions.

The necessities of increased financing 
of the business of the community has 
brought an announcement from the 
Standard .Bank of an Increase in its 
capital stdek of $500,000. This with other 
Increased capitals, made by similar in­
stitutions during recent months, is ac­
cepted as a measure to alleviate the 
money stringency* and moderate the 
unnecessary pressure .of liquidation that 
is being felt both in business and in 
the stock market. I

22% 20sk. 280 100 9,497 .
5,468 

.... - 49,41)2

a ser- 135 • • »,..........9.00 8.90$1.98%; No. S 
them, $1.91%; 
, i nltoba, Sas- 
|0%.

No. 3 C.W., 
ed, 50%c; No. 
45%c; trade,

: No. 4 C.W.. 
69%c; track,

I: No. 2 C.W., 
lemned, $1.77;

94 “I17The avalanche of Victories 20 9 .68% A Service2 Total 35,920,418 27,875,712 .
•Copper in matte form was valued at 14 cents and nickel at 25 cents per 

pound in both years. Total matte produced was 44,922 tons, of which 31,800 
tons were exported. FV>r further details see heading "Nickel-Copper,”

••Shipments of iron ore totalled 89,931 short tons, valued at $445-355. The 
figures In the,table cover shipments to points other than Ontario blast’furnaces.

•••Total output of pig iron from both domestic and imported ore was 
512,659 tons, worth $14,480,794. Figures in the table represenf proportional 
product from Ontario ore. *

63
138 134

93% 92 1560 180
t6 Z"X UR Market Despatch, 

issued weekly, is of 
great assistance to those 
who desire accurate infor­
mation on railroad, oil, and 
mining issues. Our news 
includes Victual occurrences 
and is of inestimable value 
to investors, forming as it 
does a part of “A SER­
VICE YOU CAN TRUST," 
which our clients receive. 
Open an account with us 
and give our service a real 
test. Qur Market Despatch 
and Investor’s Manual sent 
FREE UPON REQUEST.

20 1621%Z2S
2%S.909.10 13040

35Î00 l
25 2099 Gold Output Increase.30 2758%60

Ontario’s gold output for the first three-quarters of the year was 424,297 
fine ounces, worth $8,736,768, an increase of $1,161.182, or 15 1-3 per cent., 
the corresponding period in 1919. During the period 977,475 tons of 
milled, distributed as follows: Porcupine, 903,945 tons; Kirkland Lake, 69,328 
tons, and miscellaneous, 4,242 tons.

Silver Cobalt P

32 *33

(ALTY „ 77 e over 
ore were102110

[ISTS 86 STANDARD SALES.
Op. High. Lbw. Cl.72 Sales.! 3$. 40 Gold- 

Apex" ..
Atlas .
Dome Ex. .. 60* 
Dome Lake.. 2%
Dome M...13.00*
Gold Reef ... 3 
Hunton 
ICeora
Kirk. Lake.. 39% 
T,ake Shore..100 
McIntyre ....187 
Moneta
Newray* M... 3%
P Crown ... 18 
Preston 
Schumacher.. 19
V. N. T. .... 19 ...
W. D. Con... 6 ...

Silver-/ ‘ ■
Bailey .,
Beaver .
Cham. Fer... 5% ... 
McK. Dar. .. 22% ... 
Mining Corp..103 
Nipissing ..9.00 
Peterson L... 9% ... 
Timtskamtng. 25% ... 
Trethewey .. 17% ... 

Ol! and Gas—

reduction.
Silver production increased from 7,475,196 to 7,831,132 ounces during the 

period, as compared with 1919. With the exception of 32,073 ounces recovered 
from nickel-copper refining and 71,990 ounces from gold refining operations, 
the output came from Cobalt, Gowganda and outlying areas. Power shortage 
and a rapid decline in the price of silver will have their effect on the output 
for the last quarter of the year. The average price of silver .was $1.33 per 
fine oui^ce in January and-94 cents for September, with an average of $1.09 
for the nine months’ périod. On December 1 the price dropped to 69% cents 
for foreign silver on the New York market.

Nickel’s Output.
Dealing with nickel-copper ore, the report says: The present market for 

both nickel and copper is dull and stocks have accumulated. In consequence, 
the International Nickel Company of Canada were obliged to curtail operations 
both at Copper Cliff and Port Colborne on November 1 to the extent of 25 
per cent., which reduces the output to 3,000 tons per month of bessemer matte 
and 400 tons of refined nickel.
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100SHALLOW WELLS FOUND
IN WEST DOVER FIELD

45SMELTERS MOST ACTIVE
OF MONTREAL ISSUES

184 2,000
1.000
1,000
3,100
2.500
1.500 
2,000 
4,000

180133
9%97

::::: m% 89%
17%97981 I 2%11The Eureka Gas & Oil Go. has brought 

In a’ 280-barrel wel) ten its property at 
West Dover. This property adjoins the 
Inland Gas & Oil on the south. The di­
rectors ot the latter company met today 
and decided to start drilling on the John 
Bagnall farm at once. The oil was 
reached on the Eureka at a depth of 225 
feet. This success has given a great 
Impetus to drilling In the district. West 
Dover has heretofore been regarded as 
a deep well field. If as now appears, 
there is an important pool near the sur­
face, there will be greatly increased ac­
tivity, as the shallow wells cost a mere 
trifle when compared with those sunk 
to depths between 3,000 and 4,000 feet.
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I Montreal, Dec. 7.—In today's list on 
i the local stock exchange Smelters "was 

the only relatively active stock, open­
ing 1% points down from yesterday’s 
ckse and selling off 2 points net loss 
to 16. The deferred dividend decision 
at the annual meeting yesterday doubt­
less caused the decline.

Both the Spanish issues were strong, 
the common adding 1% points net and 
the preferred^ %, both stocks closing at 
the lest.. ^

IllS-where in the list stocks prominent 
by îeason of their strength or weakness 
were Canadian Car common, which mov­
ed up 4% points to 39%, following a rise 

, vf 5 points yesterday, a movement not 
' followed by the preferred, which lost a 
' point of yesterday’s 7% point gain. 

Neither stock was active, X
Other stocks xvMeh were strong were 

Wayagamack, Winnipeg. Railway, Ce­
ment and Brazilian, and stocks promi­
nent on the weaker side weie Steam­
ship. Glass, Iron and St. Maurice, the 
last named having been recently inac­
tive.

.The Victory bonds continued active 
and strong. The 1934 issues lost fraction, 
but the others held to previous gains 
or added to them. The most active was 
the 1934 issue in which dealings ran 
into $110,960 par value.

Total sales: Listed, 6256; bonds.
$312,700.

18 HAMnXONBMLLS&Gft30
62 . 7 ,63

89 L I M I -TWO
Stocks and Bonds

4 /feathers Standard ShxkEx.qf Toronto
WllvIvS BLDG., QOBAYSX , 

Toronto

66
84 3%... . 4,000

2,300
1,900
1,100

r68% 23
NEW YORK STOCKS.

A. L. Hudson, & QoZ report fluctua­
tions on (he New York Stock Exchange 
yesterday, with total sales, as follows:

Open High Low Close Sales 
A.-Chalm. .. 31% 31% 31 31 1,800
A. A. Ghent. 62* 65% 62% 63% 3,100
A. Br' Sugar 67%...
A. B. Mag.. 67 ... .
Am. Gan. .. 25% 26% 35% 25% 1,200
A. Car & F. 126%...............................
Am. Cot. OU 17% 19% 17% 19
A. Hid» & L. 8%...................... ...

do. pfd. ..' 48% 48% 48 48%
Am. Saft. R. i,% 9% 9% 9%
A. Int. Corp. 40% 40% 3»% 40% 6,300

61 .«0 60
85% 84% 84% 1,200
46 • 46 46 1,200

15 ONE MORE INNING 
FOR WHEAT BEARS

48
450

49. 8. IÎS LOUIS J. WEST & CO.11
1L00G
12,000

If allies .......... 187I Members Standard Stock Exchange. 
Unlisted and listed Stocks bought and soil

Confederation Life Building, Toronto
Phone Main 1806.

100170
The Petrol ..34 ...
Vacuum Gas. 19% ... 
Eureka
1924 V. ....... 9»%.,. .

Total sales. 89,145. 
Silver, 66%c.
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3,000
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Export Business Drops and 
Prices Decline Seven to 

Nine Cents.

.......... 160
30 51) 0175
21 5,700191

$700 300251 resides, enlarged requests for cars wetv 
generally taken to indicate .more liberal 
receipts of com here soon.

Weakness of grain and hogs made pro­
visions average lower, 
sellers of ribs.

194
212 210 l•fThe directors of the Standard Bank 

have announced that a new Irene ot 
$500,000 of capital stock will be made 
to sharehodlders pn a basis of one new 
share for each seven now held at a price 
of $175 a share. Shareholders ot record 
of Jan. 8 next will participate In the 
allotment.

179 dio Am. Lin. ... 61
Am. Loco. . 84%
A. S. '& Ref. 45%
A. Steel F. . 33% 33% 33% 33%
Am. Sugar . 63% 93% 81% 1,600

385 A. Sum. T... 74% 74% 71% 71% 1.000
30 A. Tel. & T. 99% 99% 98% 99 2,100

5 Am. Tob. ... llb%...............................
243 Am. Wool. . 72% 73% 71 71% 800
415 A. W. P. pr. 36%...............................

70 Am. Zinc ... 23% 23% 22 22
35 Anaconda .. 38% 39% 38% 39% 3,900

Atchison ... 8» 83% 82% 83
!3o A.U. & W. I. 109 113% 109 112% ’ ...

Bald. Loco. . 66 9o% 63% a*% 9,3UQ
Bait. & O. . 36% 37 3» 36% 4,20U

.”9 B. Steel ’’B" 65% 54% 54% 4.3UÛ
B. K. X........... 10% 16% 10% 10% 1,600

121 Burns Bros.. 8U% 8u% 85% 85%
Cal. Pack. . 63% »4% 63% 64
Cal. Pet. ... 22% 23% 22 23% 5,200

” Can. Pac. .. li»>% llo% llu 115%
Cen. Death.. 39% 3-t% 38% 38% 2%uu
vnanti. 31. . 18 76% 1674 2,100
Ohes. & U. . 62% 6r% 62%* 65%

01 U.M. & S. F. 30 30 % 3u 30%
«a» do. pfd.’.. 50 bo 
îfo C..K. 1. & P. 29% 30
gj Chile Cop. .

215 Chino Cop. .
Con. Can. .. 63
Col. Gram. *. 13
Corn Pr. ... 72% 73 j 70
Cru. Steel .. 94 94% 91% 92%
C. C. Sugar. 24 24%
Dome M. ... 11%
Erie................. 14% 14% 14

do., 1st pr. 2u% 21% 2u% 20%
Fam. Play. . 53% 54 63% 54 700

3% 3%

' 700 /141 1 Chicago, Dec. 7.—Wheat underwent a 
e.iarp decline in *prlce today,- owing to 
an apparent halt In export business and 
to misgivings about the banking situa­
tion in the northwest. Closing quota­
tions were heavy, 7%c to 9c net lower 
with December $1.70% and March $1 67% 
to $1.67%. Com lost 2c to 3%c, and oats 
l%c to l%c. In provisions, the outcome 
varied from 40c decline to 12c advance

Refusal of exporters to follow the 
cent upturn In wheat prices gave a de­
cided advantage to bears thruout the 
day. Selling was active from the start 
and was said to come in a considerable 
degree from foreign interests." Part of 
the selling was also ascribe dto gossip 
that officials of the Canadian govern­
ment had completed arrangements with 
Minneapolis mills to devote 3000 cars to 
the hauling of wheat from Canadian ter­
minals to Minneapolis during the Vinter. 
This report, however, was not confirmed. 
On the other hand, knowledge of addi­
tional bank failures in North Dakota, 
including one federal reserve institution, 
was positive, and did a good deal to de­
prive the market of support, except from 
shorts, who were in a position to collect 
profits.

Com and oats declined with wheat

Packers vroroMONTREAL STOCKS.
Supplied by Heron & Company.

Open High Low Close Sales 
Asbestos .... 80% 82 80 81% 170
Abitibi ............ 56 66% 66 66’% /
Atlan. Sugar 23% 23% 23% 23 
B. C. Fish. .. 38 38 38 38
Brazilian .... 32 33 32 33
Brompton ... 57% 58% 67% 58 

58 58% 58 58%
39% 40 39% 40
85% 85% 85 85

48 47 47
do. pref. .. 70% 70% 70% 70%

Con. Smelt... 16% 17 16 16
Can G. Elec. 95 95 95 95
Dom. Can. .. 37 37 36% 36%
Dom. Iron .. 46 46 46 46
Dom. Bridge. 75 77 76 77
Dom. Text . .*110% 110% 110% 110% 
Laurentlde .. 94% 95 94 % 95
McDonald ... 21 21 21 21
Mont. Powar. 79% 80 79 80
Nat. Brew. .. 49% 49% 49% 49% 255
Quebec .......... 21 22 21 22
Rlordon ..........149 149 148%M48%
Span. River.. 89 90 88 90

do. pref. .. 96 98 96 98
Steel of Can. 63 63 63 63
Toronto Ry . 56% 58 56% 68
Wayagamack 65 95 94 9p
Vic. Ln., 1922 97 97 97* 97
Vic. Ln_ 1923 95% 95% 66% 9o%
Vic. Ln.. 1924 94 94 94 94
Vic. Ln.. 1933 96 95 9» $5
Vic. Ln.. 1934 91% 92% 91% ’92%
Vic. Ln., 1937 98 ' 98 97% 97%
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CHARTERERS HAVE RIGHT 
TO SUE FOR CARGO LOSS *

75
75I 143 DUO

! Ü5

re- 112%
MINNEAPOLIS FLOUR. AND WHEAT.

Minneapolis, Minn., Dec. 7.—Flour, BOc 
higher; in carload lots, family patents, 
quoted at $9.90 to $10,05 a barrel, in 98- 
pound cotton sacks. Shipments, 46,212 
barrels.

Bran—$28.
Wheat—Cash, No. 1 northern, $1.69% 

to $1.74%j December, $1.61%; March, 
$1.64%.

Porn—No. 3 yellow, 73c to 74c.
Oats—No. 3 white, 45%c to 46%c.
Flax—No. 1. $2.22.

141 New York, Dec. 7.—Judgd Julius H. 
Mayer, in an opinion filed yesterday 

roe United States district court, 
declared that Gaston, Williams 
\v is more, a New York corporation, 
and charterers of the freight steam- 
snip Lord Duffe.rin from the Canada 
Steamship Lines, Limited, which was 
damaged on February 28, 1919, when 
the Cunard liner Aquitania crashed- 
info it in New York bay, hae a right 
to sue the Cunard line for $1,700,000 
tor the toss of cargo and the loss of 
the use of the vessel.

It is understood the Canada Steam­
ship Lines, Limited, which, according 
to the lagt edition ot Lloyde, own» 
tb« vessel, also lias a claim for $1,. 
000,ODO damages sustained in the col-

201)
Can. Cem.
Can. Car

do. pref. _____
Can. S, S .. 4$

400
202 re-

160
150 and

DIVIDEND DELAYED
TILL INVENTORY TAKEN

’ 132ir, 140 798
leptember

84% 190
Montreal, Dec. 7.—The payment of the 

dividend of the Consolidated Mining and 
Smelting Company of Canada has been 
deterred until an inventory of the com­
pany’s position can be taken. It was de­
ck ed I y the directors that dividend de­
clarations will bo made on the expira­
tion of the quarterly periods, and not 
In advance, as has hitherto been the 
case.

According to the reports of the com­
pany the year’s results have been very 
•upeeesful, and attributed in great mea- 
eiwe to Important improvements in me­
tallurgical processes installed during the 
past few months.
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76
89%

508t
15557%'59LONDON OH-S.

London, Dec. 7.—Calcutta linseed, £26. 
Linseed oil, 48s. Sperm oil, £60. Pe­
troleum—American refined, 2s 3%d; 
spirits, 2s 4%d.

Rosin—American strained, 39s; type 
“G", 40s 6d.

Tallow—Australian, 61s.
e CHICAGO ~CA

10072 71 105 2,30085
49% 49%
29% 29%

8% 8% 8% 8%
±.-* lb% 18* 18% 4,94)0

62% 63
13% 12% 12% 3,900

73
96% 1.700

7.70093
91% 91%

6389% 89 130
94%

71%97%97%
8H PRICES.

Chicago, Dec. 7.—Wheat—No. 2 red, 
$1.99; No. 1 hard. $1.82 to $1.83.

Com—No. 2, mixed, T9c; No. 3 yellow, 
77%c to 78c.

Oats—No. 2 white, 50%c to 61%c; No. 
3 white, 49%c to 60%c.

Rye—No. 2, $1.63%; barley, 75c to 94c; 
timothy seed, $5.60 to $7; clover seed, 
$15 to $22. -

Pork, nominal; lard, $15; ribs, $12.60 to

96%96%at 22% 22% 6,20093 8 93% 4001 »7 
: 95

97 600NEW YORK CURB.
New York, Dec. 7.—On the New York 

Curb General Asphalt declined 2 points 
*0 40, while International Petroleum and 
Blmms Petroleum were fractionally lower. 
Sweets Company of America was In 
splendid demand and sold at 2%, a 
high for the preeent movement. Eureka 
Croesus was the subject of a bear drive 
during the early trading and declined 
from 49c to 42c, rallying 
the close.

94%
*V92% 92%

National Trust Company
Limited

g Dividend Notice

kND.
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p totals ap-

97% 97% 3G..W. & W.. 
tien. Elec.
tien. Mot- .. 15% 15% lu
M? pr..' 78% 79* 7*& 78% 1,80V

Cf.N. O ctfs. 29% 29% 29 2V
II. Cen................ 88 ... ...
Int. Har. ... 97 98 97
lnsp. Cop. . 32% 32% 82% 32%
Inv. Oil .... 24% 24% 23 24
int Nickel . 14 14)i 14 14^» • •
Int Paper . 50 82 49% 50 2,24)0
K City Sou. 20% 20% 20% 20% 1,200
k! ap. Tiro . 40 40 «9% 39% 1,700.,
Key Tires . -yz 8% 7% 7% 4--0V 
Ken Cop .. 18% 1S% 4’80o«r^tghV 50 - 50 52 4.400e!.
Dabt Steel . 65 55 54% 54% 1,500
u -»■ * T- ;« .ii!4

S£ $£ •; ,i; '»% ■«* ii%
do. pfd. .. 53 53% 52% 53%

Mex. Pet. .. 173 177% 170% 178%
Miami C. ... 1»% 1< 14%
Mid. Steel . 31% 31% 31%
Mia Pac. .. 20% 2 1 20 20
Nort. & W. . 99 99% 98% 98%
Nat E. & S., 60% 51 50% 60%
N Y Cen. . 74 . 74% 73%, 73%
N. H. &H... 19% 20% 19% 19%
North. Pac.. -- 84%
r.A.°AV:: 82% 83% V1* 83% 

penn. R. R.. 40% 40% 40% 40%
pierce-A. ... 2a .* 23% 23

r* 83% 9»

UNLISTED STOCKS.
1 Ask.

130% 4,600
15% 13,600

. 129TORONTO SALES. Bid.
Op. High. Low. Cl. Sale#. 800.57%58Brompton common .

Black Lake common
do. preferred ..........
do1, income bonde................ 36

Canadian OH Co. com.........
Carriage Fact, com..............
Canada Machinery com...

do. preterred .......................
Dom. Fds. & Steel com... o7 

do. preferred 
Dominion Glass 
Dom. Pow. A Trane, com. «2
E k Bas'.n Petroleum,.......... 10%
King Edward Hotel................ ....
MacDonald Co., A................... *3

do. preferred .......................
Mattagaml Pulp com............

do. preferred ................ .. •
North Am. P. & P- 
North Star Oil.....

do. preferred ....
Prod. & Refin. com 

do. preferred ....
Steel & Rad. com..

do. preferred..........
do. bonds ...a...

Volcanic Gas 4& OH.
Western Aieurvice com.. 12% 
Western CanadW Pu.v
Whalen Pulp com................... 27

do. preferred ....................... "

Atl. Sugar... 21 ... ..................
Barcelona .. 4 i............................
Brazilian .. 32% 33 32% 38
Can. 8B...<. 47%...............................

ref... 70 ...............................

44new 13
25 19$14. 100 !370 31% *

TORONTO EGG MARKET FIRM.
Ottawa, Sec. 7.—(Dom- Live Stock 

Branch.)—Markets In Great Britain re­
ported quiet, with Canadian eggs in good 
supply. No further export business is 
enticlpated. The outlook is not good 
for the export of poultry, due to costs 
here belng*Tilgh, industrial conditions ln 
Great Britain unsettled,, end the ex­
change situation.

Toronto—Firm: specials, Jobbing, 90c to 
firsts,- 68c to 75c;

97% 1,10V6 6563
beck to 46c at do. p 

Con, Gi 
Cement 
Gen. Elec... 96%...
M. Leaf pf. 93 ...
Mackay pf.. 63
Nlplasing ..9.00
N. S. Car... 22
Rio bonds..'-. 62%.. 
Bter. Coal b. 85 .. .
Smelters 
Tor. Ry 
Winnipeg Ry. 35 

Bank
Commerce .. 185 187
Hamilton .. 170 
Imperial .... 186% ... 
Royal
Standard ... 212 
Unton ..
-Loans—

Can. Perm.. 166 
T.G. Tr. rts.

War Bonds—

7123 9
186 8 32ad
58% 27 64 Notice is hereby given that a Dividend for the 

three months ending December 31st, 1920, at 
the rate of

' Twelve Per Cent. Per Annum
has been declared on the paid-up Capital Stock 
of the Company, and that same will be payable 
on and after January 3rd, 1921.
The Transfer Books will be closed from the 21st 
to the 31st of December, both days inclusive.

By order of the Board,
W. E. BUNDLE,

General Manager..

VTHE MONEY MARKET.
London. Dec. 7.—Bar silver, 43%d per 

ounce. Bar gold, 18s 9d. Money, 4% per­
cent. Discount rates : Short bills, 6% 
per cent.; three-month bills, 6% per 
cent. Gold premiums at Lisbon, lio.00.

Paris, Dec. 7.—Prices were easier on 
The bourse today. Three per cent, rentes, 
67 francs. Exchange on London, 68 
francs 84 centimes. Five per cent. loan, 
85 francs 20 centimes. The U. S. dollar 
was quoted at 17 francs 6% centimes.

Glazebrook & Cronyn report exchange 
rates as follows ;

„ Buyers. Sellers. Counter.
N.Y. fds........  15% 15%
Mont. fds... par. par

• Bter. dem.„ 397% 398%
Cable tr.... 398% 399% .................

Ratés In New York : Deoatld sterling, 
343%.

10 I »riES.
es among 
je Siberian 
1437 men 

saths from 
Iby the war 
show 1522

2 !. -61« 63 I300 "9%20
51'$500 1$1,000 y. 17% 17% 16 16%

: 67 58 Sï% 68
6671670$1; extras, 72c to 75c; 

seconds. BBc.
Montreal—Specials,, 87c to 92c; extras, 

70W; firsts, 62c: seconds, B2c to 53c.
Chicago and New York unchanged.
British cables (prices shillings per ten 

dozen).
Liverpool, Dec. 4.—Market quiet; Cana­

dian storage, 37c; Argentines, fresh, 36s; 
Danish, Irish, nominal; tto Egyptians 
shipped yet.

London, Dec. 6.—Home supplies slight­
ly on the increase, selling at control price 
ot 53 to 54; Danish, 52. 53 and .54;'Cana­
dian. 35 to 36; American, 86; Argentine, 
SC to 37; South African, 39 to 42. Poultry 
price unaltered.

1,100850 55 Loews .. inn78- 4 "ê 94)04% 2,1)00
32,0004.10185 187 6.0018 k3.60$.76 14%

?i%it ii«194 12 4,600
1,0001523 : ii141 6510 no
2.2W7o

75100% to % •9,900- 
2,600 
2,400 

13,20»! 
5,000 
2,3vv

7.800
3.800

4 83% 83% 
343031

189% 89% 89% 89% $1,000
1937 ................ 94% 94% 94% 94% $9,000

Victory Bonds—

1931 60
22 Toronto, December 1st, 1920.MONTREAL PRODUCE MARKET.

Montreal, Dec. 7.—The domestic trade 
111 cash grain oats was quiet today. 
The demand for Manitoba bran Is good, 
but 11-at for shorts is quiet. There 
$0 change in haled hay conditions, 
local egg situation showed pronounced 
strength today. * The potato market Is 
unchanged. A fair trade was donfc In 
butter and the cheese trade on the whole 
is quiet.

Oats—Canadian western. No. 2, 77%c; 
do. No. 3, 73c.

Flour—New standard grade, $11.10,
Rolled nets—Bag, 90 lbs., $3.90.
Bran—$40.25.
Shorts—$42.25.
Hay—No. 2, per ton. car lots. $31 to $32.
Cheese—Finest easterns. 17c to ISo.
Butter—Choicest creamery, 50c to 62c.
Eggs—Fresh, 67c to 72c.

^Potatoes—Per bag, car lots, $1.85 to

50083p. Stl. Car .
Riy ’ Con»3" ! 11% U% U% 11%

Reading .... 87% *9% 87^ 88%
ReD. Steel .. 67 b7% 66% 67%
Royal Dutch 65 66 63% 65%
Rln Oil .... 25% 26 2o% 2u
South. Pac.. 102% 193% 101% 101 
South. Rly. . 13% 23%, 23% 23 

4Ut4 ...............................

CHICAGO MARKETS.
A. L. Hudson & Co., Standard Bank 

Building, report the following prices on 
the Chicago Board of Trade;

97 97% 96% 97% 121/13
95% 96% 95 96% $48.200
93% 93% 93% 98%1$63.900 
97 97% 97 97% $14,850
94% 95 94% 95 $20.650
91% 92% 91%. 92% $39,650 
97 97% 99 97% $8,000

1922

.

NEW YORK CURB,
Supplied by Hamilton B, Wills & Co., 

Limited. 90 Bay street, Toronto.

Allied OH ...................
Boone Oil ............
Boston & Montana 
Divide Extension ,
E.k Basin Cons. ,.
Eureka-Croesus" ...
Federal oil ..............
General Asphalt ,.
Glenrock Oil ......
Gold Zone ................
Radio .................
Inter. Petroleum ,
Merritt Oil................
Maryland Refining 
Midwest Refining 
North American Pulp ....
Perfection Tire .................
Producers & Refiners
Ryan Oil ...............................
Simfhs Pete. .....................
Skelly Oil ..........................
Ton. Divide .......................
United Profit Sharing 
U. S. Steamships ....
Howe Sound .....................

1923
1924
1927 2,100

11,300
8.900 

28,100
2,300

20Ô
2.900 

14,700

was
The

Bid Asked. t1933 Prov.
Open. High. Low, Clo»e. Close.15%16 19341% 2

1937 Wheat- 
Dec. ... 177 
Mar. ..

Rye- 
Dec.
May 

Corn- 
May ...
July ;..
Dec. ...

Oats—
May ...
July .
Dec. ...

Pork—
Jan

ræ41 41% 170% 170% 
.. 113% 173% 167% 197%

::: Î88 M
77& 77^4

75% 75% 73% 73%

61% 51%

179%
175%

17730% TORONTO SALES UNLISTED. 
—Mohnlng— 

Hcliinger—200 at 5.55.
McIntyre—500 at 186.

—Afternoon—
N. Breweries—SO at 49%.

NEW YOR
A. L. Hudson &

8% 8% A. L. HUDSON & CO.Studebaker ! 46% 4L 44% 45%

&
Tdb. Prod. . o3% 53% 53% o3%
Union Pac. . 118% 119 118 118%
U. R. Stores 57 57% 56% »£■%
U. 8. Alco. . ol 67% 66% 67%
U. S. Fd. P. 24% S3 23 24%
Unit. Fruit.. 198 199% 198 199a
U. S. Rub. . 68 68% 67% 68%
U. S. Steel . 81% 82% 81% 81%

do. pfd. .. 106% 106% 106% 106%
Utah Cop. .. ol% 62 51% 51%
V. C. Chem. 37% 37% 38% 37%
Wabash ’’A” 23% 23% 22% 22%
W’atingh’se . 42% 42% 42% 42%
Willya-O. .. 7 7% 5% 5%
Wil. * Co. . «1% 41% 41% 41% ... Hflç '

Total «ale» lor day, 619,700 shares.

1 45 45%
159% 160 
140% 140%2%.

40%■ 40% Successors
J. P. BICKELL @ CO.

Members Chicago Board of Trade 
Members Yiew York Produce Exchange 

Members Standard Stock Exchange, Toronto
GRAIN----- COTTON—- STOCKS

Mining Securities, Curb Stocks 
Direct Private Wire to All Principal Exchanges 

802-6 Standard Bank Building, Toronto, Canada 
Téléphonés Main 7374-5-6-7-8

1.300 
3,10» 
4,000 ! 
1,600

2
23% 78%23

80%2% 2% 76%17 17%
12”

f12 3* 5 COTTON.
o., 802-7 Standard 63%5353 300 M51% 52%52% 615248& 49148 5,800

3,40»
148% Bank Building, report New York Cotton 

Exchange fluctuations as follows:
47% 48% 49%6 11 3-16 1%

5
14% 15

. 24.00 24.00 23.65 28.85 24.25

14.80 14.35 14.75
14.80 14.62 14.75

Prov.
Open. High. Low. Close. Close.

5% 3,400
600

1,600
Lerd—

May 
Jan.
Dec. ... 15.25a..........

Ribs—

14.62
14.95 

..... 15.65a

-• M-5f
... 14.70

Jan. ... 16.30 16.34 15.78 15.90 16.35
Mar. ... 16.30 16.38 15.89 16.04 16.40
May ... 16.40 16.45, 16.02 16.18 16’.49
July ... 16.42 16.50 16.14 16.35 ' ' *7 _

... 16.20 16.20 15.IS 16.00 16.2$ May ... 12.80b 12.87 12.35 12.75 11.00

... 15.90 16.05 16.66 16.70 16.20 Jan. ... 12.65 12.67 12.60 12.65 11.80

7% 1PRICE OF BAR SILVER.
London, Dec. 7.—Bar silver, 43%d per 

ounce, -
New York, Dec. 7—Bar silver, 65%o 

per ounce.

8% 700 11 5-16 1% 700 ;

Î1 2 s* Oct.
Dec.
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