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Lake of the Woods Milling Company

- STATEMENT ISSUED SHOWS 600D YEAR,

The Annual Statement just issued by the Lake of the Woods MiHing
Co. covers the last of the period during which the Company’s activities
were subject to Government regulations and restrictions, the profits from
milling operations were only slightly below those of the previous year,
and this decrease is very largely offset by a substantial increase in the profits
from other sources, which lifted the year's total results almost up to
those of ‘a year ago.
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Wil uader  preasure : Rails Fall Back.

Rails ignored the- react.onary tread
for a time, but fell back in the latter
part of the session when the cheaper
transportations were under renewed at-
tack, Texas and Pacific making a new
low record for the current period

The few gains of .the day were of a
negative character, Sears-Roebuck, for
éxample - recovering part of its recent
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Dot. 8.—Wheat went

An interesting offering is being made
e today with pressure

to shareholders of Hollinger Consoli-
dated Gold Mines, Limited,.in the form
of an issue of‘'a new pulp and paper
company that proposes ‘'to erect a
groundwood pulp mill at Three Rivers,
‘Que.  This city is famed for ideal
conditions for such an enterprise, and
already threq pulp and paper mills
have located there, contiguous as it is
to the St. Maurice piver and the St.
Lawrence river,” and with excellent
railway facilities to supplement the
Water connections thru river and ocean
beyond.. The company itself is fit-
tingly - called’ the Three Riveérs Pulp
& Paper Co., and the offering goes out
to Hollinger shareholders with a re-
commendation from President Noah A.
Timmins, who is bresident aiso of the’

new company. With the preferred,
‘Which carries a dividend of 8 per cent.
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- MOVING UPWARD] - INTO PULP DEAL
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The restrictions were lifted at the end of the period'}’ covered byethe
statement, and, now that the Company may bring its products up to
pre-war standard, and when the freight rates to European countries are no
longer such as to encourage the importation of wheat in preference to
milled flour, steady improvement may be looked for throughout the
current year. . :
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The statement shows a total
derived from the following:

Milling Profits (after deduction of operating expenses and
Providing reserves for doubtful accounts, War Taxes, etc.)

Profits from sourcesb other than milling proper (including divi-
dend from Sunset Manufacturing Co., Limited—the sub-

revenue for the year of $732,232.85,
NX
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This amount ($732,232) has been_apportioned as follows:
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bn & Co., Standard Bani.
the following prices on
oard of Trade:

High. Low. Close.

199% 191 19314
195 188%. 190%

1583‘ 153% 155%

Prev,
Close,

1983
196

15814

‘o T i
Credit Men'’s Association Ad-
vised of Improvement in
Ontario. ]
- N

Winnipeg, Oct. 8.—(Canadian Press.)
~There is, if anything, ca little more
pusiness_stirring-‘avid things  are ‘busier
in pqgt‘,.iv;vholesale lines, with' the excep-
tion of boots ang shoes and clothing,
state§ the weekly report of the 'Cana-
dian Credit Men's Association:

Toronto gnd Ontario advices state that

Sharehold'ers Are  Offered
. Stock in Enterprise at

Three Rivers, Que.’

Montrgal. Oct. 8.—An interesting offer-

ing is being made to the  shareholders
of Hollinger Consolidated Gold. Mines,

Limited, in the form of an issue of a
new pulp and paper company that pro-
Poses to erect a ground wood pulp miil
at Three Rivers, Que. ‘e

The company is called the Three Rivers
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Interest on Company’s Bonds

Dividend of 7% .on- Preferred Shares
on Common Stock

Dividend of 129
In addition to writing off

a' total surplus of $1,161,647.11.

$ 54,000.00
105,000.00
294,000.00
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$100,000 on Property and Good Will
Accounts there was carried to the Surplus Account $179,232.85, making

“SAFETY WEEK”’

** 10th to 16th October, 1920
BE CAREFUL PREVENT ACCIDENTS

.. Minimum of risk is being careful when in.
vesting- funds.  Making successful investments

Rulp and Paper Co., and the offering
8oes ‘out to Hollinger shareholders with
a recommendation from President Noah
A. Timmins, who is ‘president also ot
the new company. b 3
With the preferred, which carries a
-dividend of 8 per cent,, and is both ac-
cumulative and participating, there goes

150 147% 14831
83%
8615
843

603 59
555’2 54’32

152
s
0%

do. preigrred
Penmans common
do. , preferred
Port .Hope San. com......
do. preferred
Porto Rico. Ry, com.......
do. - preferred ...... Broasi e
Prov. Paper com....... oo

(new)

Total sales, 27,453.
Silver, 87%c¢.

while thera’fs ‘aniapparent improvement
in all lines business in wholesale can
only be considered ‘“fair’ or ‘fairly
good.”  Collections: show an . improve
ment. Retailers are finding it hard to
keep.-up apything- like an average turn-
over. and bave to’ push their.merchan-

| Petrol Associated swith ' the Hollinger group
s in this new concern are the lumber
interests of John Breakey, Limited,
the president of which, Denaston
Breakey, accompeanies the Prospectus
With the statement that the estifaates

90%
901
86%
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er—Open  $2.1614, close
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Open 68%c,
Opben 61%e,

wheat
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lower;

close*67%¢
close 61%%ec.

, close 6614c

asked.

er—Open $1.02y,

De!

Se 94c bid,

n

%e,

close
close

Open $1.70, close $1.69

Open
$2.92,

$2.91, close $2.93.

close $2.95,

De-

.89, close $2.90%% asked,

Wheat—No. 1 northern,
prthern, $2.181; . No. 3
NO. 4 northern, $2.03%:
1.931; track, Manitoba,
slagkatehewan. $2.16%;

W., T1%c; No. 3 C.wW.,
1 feed, - 66%c; No. > S
2 feed, 63%c; track,

C.W., $1.07%: No. 2
cted, 89%c; feed, 87%c;

V., $1.69.
.C., $2.93; No. 2 C.wW.,
-+ $2.53; condemned,

LOUR AND GRAIN.
. 8.—Flour unchanged:
barrels; bran, $30 to

0. 1 morthern, $2.0214

ber, $2.00y ; March,
-

w,4g;;: to 93c.

e, ¢ to 503gc.

3% to $2.8615.

RODUCE MARKET.

There was no change
I cash grain market.
bran ang shorts is
G oats market shows
local egg situation is
A “fair -business is re-
S. A weaker feeling
the

‘ butter market,
s slow,

western, No. 2, H
hdard grade, $12.50.
of 90 Ibs., $4.20,

ton, car lots, $33,
easterns, 25¢.
creamery, 55¢ to

B, car lots, $1 to g3,

ASH PRICES.
‘Wheat—No, 1 hard,
o, 2 hard, $1.99 to
$1.97% to $1.98.

d, 89¢; No. 2 yellow,
. $4%ec to 54%c; No. 8
C

to $1.621;,

to $6.50.
0 $22.

.25.

VERY SCARCE.
-—(Dominion Live
CY fresh eggs are
ce and [prices for
firm on afll markets.
are  difficult to
© change in the ex-
€ movement at pres-
ely of storage eggs
d for. ‘Toronto firm

pecials,’ jobbing, 76e
to 69c; firsts, 58c to
p 53c.

id unchanged. Trade
Mg prices : live de-
c; fowl, 20c to 23e;
L5c; turkey, 3%; old

§

dise, keeping it constantly before - the-
public by exténsive advertising. . :
Montreal, Quebec and. districts adjoin-
Ing state ‘busihess fairly good,” with
buying for ‘the immediate rather than
for ‘the future> -Grocery. and provisions
are active, with & lower tfen& in prices.
Collections “‘fair.”
Winnibeg . -wholesale houses:: are gen-
erally attive with; howexer, “‘immediate’”
orders in place of the wusual booking
ahead. .

| DEMAND IMPROVES . '

& bonus of commeon

| - 4 7(FOR LOCAL STOCKS

There is a selective demand for the,
speculative investment issues on the
Toronto ' Steck Exchange varying ac-
cording to'the price, moyements, These
are what may-be termied- the close
buyers and altho prices are regarded
as low there is no dilposition to fol-
low up the Trallies with purchases.
- The sales of the provincial govern-
ment,, bonds announced had ‘a good
imppeggion .on gurrent.investment and
was thought to'"have influenced -some
buying during ‘the day. -t e

The tramsactions -in any one issue
werg'small; -but:, the-deelings involved
more ‘than ‘the normal' pumber ~of
issues. : .

The tractions perhaps displayed the

most strength, helped by an increase
in the Detroit United dividend from
eight to ten ‘per cent.. Twin City sold
at 42 -and Duluth- ' up to . 19. Barcelona
eand Brazilian were quiet. - Maple Leaf
wasg - erratic with a sale down to 141
and later one at 145. The steels were
only quietly firm.. Papers and sugar
were again irregular, but Brompton
was sirong and ;up to 813%.
: More band: business was don:e. yes-
terday .and the war issues were firmer.
Electric' Development bonds sold: at 84
and Sao'Paulo bonds at 72.

HALF MONTREAL TRADING
‘ CENTRES ON BROMPTON

Montr:aal, Oct. 8.—Over half the day’s
trading on the local stock " exchange to-
day "ceritred’on Brompton, with a turn-
over of over 5,000 shares. The next most
active - stock was Asbestos, with 1,275
sharés. - Qutside ‘of these issues the mar-
ket was not active.

Brompton opened at 81 and fluctuated
all day weiween a fraction over and un-
der that price, with the close at 81, show-

a gain of a point. The As‘be_st.os is-
sues continue® strong, both making new
high record prices. : ;

And stronger /stocks .included Atlantic
Sugar, up a poinht at 121; Riordon, which

ined 2 points at 212. S

Veaker issues were Dominion Bridge,
down 2 at 86; Laurentide, down a point
at 112; Spanish, common, which 'II‘OSt 21
at 110%4, ex-djv. 8% per cent. oronto
Railway was down 2 at 44; and Bank of
Montreal down ‘3 at 186.

Total  sales — Listed,
$40,700.

10,151; bonds,

NEW YORK CURB

Hamilton -B. Wills & Co., Limited,
recelved the following from New York
yesterday:

dent in trading on the curb teday, and
fluctuations. in the main were very
MATrrow and of small importance.
Strong spots in the industrial list were
United Profit Sharing and Acme Coal,
both of which: sold much highér. The
ols were anout ‘steady. Skelly was
slightly easier, owing to the fact that
Some. disappointment was expressed
over the fact that an extra dividend
Was not declared for. the quarter. The
Tegular-20c. dividend will be paid on
ct. 30, Ryan -Consolidated touched a
low of $17." ‘Boston & Montana was
CABIGFTHY thé'"1ata dealings, selling
down. 1 43. Gold Zone sold at 39.
Prod”("?‘.wn of copper by the United
Ye“’e Extension- Mining Company for
Septempner was 3.327.644 pounds. Unit-
™ Eastern sold ex-dividend at 2% 7t
I8 repoftod that the suit involving the
1€ #Hm vein has comse up for.- trial
tween Unifed Eastern and  Tom
®ed. Tt wil] he considerable time be-
fore any jndement is rendered. but in
we“‘i“f“rmw‘. circles it is believed
that a dees m will be given in favor
of Uniteq Eastern. .

W YORK COTTON. .
udson. &, Co., 802-7 Standard
report New York Cotton
1s as follows:
Prew
- Low. Close. Close.
21.35 20.95 21.08 21.33
5-20.90. 21.10
20.59. 20.70
20.00 20.10
22.90 23.99
21.64 22.07

'_t‘:;il?d-i by ﬁglgt_'*money. ’

stock, share for
; . If there is any balance of the
$4,000,000 of preferred shares not taken
up by the shareholders of the mining
company, there will be a public offering.

Backing up the mill propesition, the
company has secured timber limits of
787 square miles, containing some 4,000,-

000 corgsA of spruce and balsam pulp-
wood. ““ The

for a fifty-year supply . for a mill of
double the initial ‘capacity of this, that

is,0 100 tons a day or 300,000 tons per
annum, :

Assocfated with ‘the Hollinger group. in
this' new concern arg the lumber inter-
ests of' John Breakey, Limited.

McINTYRE WAS HIGHER
: HOLLINGER EASIER

Of the Toronto mining ma.x;ket yes-
terday little can be said. ‘The stand-
ard exchange with others is suffering
from a lack of Speculative interest,
which'to a great extent has been cur-
iled h _“m The buying
ha8 "dwindled down almost to those
who class themselves as investors:. and
this is- not influential enough for the
time being foy do .more -.thag - held
prices about steady. e i

Mclntyre ‘and Timiskaming showed
no special response to the decision to
extend their mining operations, The
first was a trifle firmer and Timiska-
ming was without change. Hollinger
developed some Wweakness and sales
were made at 56¢, a decline of ten
pomtg. Nothing except the necegsities
for liquidation could be held to ac-
count for the sales. Keora' and Por-
cupine Crown were algo easier.

The market was @istinctiy dull and
the tota) transactions were well be-
low 30,000 shares.

LONDON SILVER MARKET.
.Sa,muel Montagu & Co. in their re-
View: of the London silver market, say.
on Sept 23: “Prices have been.. fairly
well maintained during - the week,
mainly owing "to ‘Indian covering op-
erations, and there have been some
burchases for China. This does not

Seem to indicate amy desire to absorb
silver in the latter quarter, but hmas
been dictated by the absence of bills
offering. The position of the China
exchange is still dominated by strong
Speculative influences, which, from the
silver point of view, are not ele-
ment of streagth. Continental supplies
have been rather larger, possibly owing
to the recent increased depreciation of
the German mark,

On the 21st inst., in consequence of
better supplies of silver for prompt
delivery, there again appeared a pre-
mium in the price for forward deliv-
ler.\‘, the first time sipce August 17
ast.

THE MONEY MARKET.
London, Oct, 8 —Bar silver, 563d per
ounce. Bar gold, 117s. Money, 4% per
cent. Discount rates: Short bills, 5%
per cent. Three-month bills, 6% to

There was a dragging tendency evi-

611-16 per cent. Gold premium at Lis-
hon, 140. e

Paris, Oect. 8§ —Trading was quiet on
the bourse today. Three per cent. rentes,
54 francs 50 centimes. Exchange on
London, 52 frencs 55 centimes. Five per
cent. loan, 85 francs 97 centimes. The
United States dollar wgs quoted at 14
{rancs 98 centimes.

Glazebrook & Cronyn report exchange
rates as_follows:

Buyers.
N.Y, 1ds,..; 8%
Mont. fds... par
Ster. dem.., 3
Cablgr. ... ¢
Rates in

391,

Sellers, Counter.
8 13-16

par.

38214

38316

"-:\'hl'ork, demand sterling,

MONTREAL STOCKS.
Supplied by Heron & Company.
Open. High. Low. Last. Sales.
« 97% 103 97% 102% 1,190
« 230 121 180 191 260
Abiti % 78% 17 7% 390
Blazil.an 3815 384 38 38 425
Brompton ., 81 81 80% 80% 3,871
Can. Cem. .. 59 62 59 62
Canada Car. 42 42 42 42
Can. Steam.. 65 65 .63 1

Asbestos
Atl. Sugar
bi

se limits are considered ample [.

C. Gen. Eltc. 99 99 8- 99
Con.: Smelt... 25 25 5 25
Detroit 108 108 108 108
. . 55% 55% 551 55
Dom. Bridge. 86 86 86 86
Laurentide . 112 112 112 112
MacDonald . 382 3: 32 32
Mont.” Pow.., §4 84 83 83
Nat. Brew. . 6315 64 63% 6315
Penmans . 130 130 130 130
Quebec 28% 2815 271, 281 86
Riordon ...., 210 212 210 212 115
Span. River. 1124 112% 110 111 330
0. pfd. ... 117 17 115% 115%
Stl. of.Can. . 67 68 67 68
Shawinigan. 111 111 109 109 130
Ter. Ry, ... 4 44 44 44 50
Wayagam'ck 139 139 139 139 81

0] Seo P. bonds. 12 ... ..,

131 | Bell Telephone
180 | Canada Cement .. -
50 | Canadian Locomotive .,

1565 |

30 |

do, 'preferred
Quebec L., H. & P....
tiordon’' commop ..
Tlugers common® .
preferred ..

préferred
Sawyer-Massey ..
do, preferred

do, ‘vpreferred i.......s.
Standard Chem. com....,.
do:’ preferred

- Steel of Canada com......

do. ““preferred ..... “ue
Tooke Bros, com....
do. preferred
Toronte Railway . :
PretReOweY . .ol S
Tucketts common 5
Q0. /preferTl . iv.asons .o
Twin/City com..... breasse .
Western Canada Flour....
Winnipeg Railway ........
Banks—
Commerce ..
Dominion ....ss v,
Hamillon ...
Imperial ....
Merchants .
Molsons ..
Montreal ....
Nova Scotia ..

“se

Loan, Trust, Etc.—
Canada Landed
(Canada Permanent
Dominion Savings .
Hamilton Provident ...... ...
Muaron & WHS .i..... eess, 11235
Landed Banking .......
London & Canadian
National Trust
Ontarido Loan
‘do. 20 p.c, paid
Tor. 1to Mortgage
TUnion Trust

Bonds—
Canadn Bread

Canada Locomotive
Dominion Canners ..
Electric ‘Develop, .
PPenmans

Provinee of Ontari
Quebec L., H, & P

Rio Janeiro, 1st

Sterling Coal

Sao P»aulol

Spanish River . 4
S?eel Co. of Canada.......
War Loan, 1925

War Loan, 1931

War Loan, 1937

Victery Loan, 1922 ..
Viectory Loan, 1923 ..
Victory Loan, 1927
Victory Loan, 1933 ......
Victory.loan, 1937 .......

TORONTO SALES.
Op. High. Low. CL

Ati, Sugar ..120 121 120 121
Abitiby
Brazilian
Bell T ..., 102 103 102 103
Baroslobe <o WK .., L0 0
C. P. K. ....139% 140 139 140
Cement v B9% ...
do. prcfé ’
Can. 3. B....
Duluth 18% 19
Ham, Prov... ves ooy
do. part pd.120
PN PWMC 99 .
do. pref, ...’ 99 9915 99
Lo Boke ove WO Sal - oy Uk
Landed Bkllfsl%
- Ve g g 141 145

sea

Maple L. ....141 145
do. pief. ... g;

Monarch Ppr..
Mackay 69% 70 69% 70

do. pref, ... ss;;s 63% 63% 63%

TPac. Burt ... 29

Porto Rico .. ‘.-

Steel of \Can.. 67% 673% 67% 67%
96 ool .. B8 ... ... ...

Steal Corh. 488 « oo is g

Sules Bcok .. 32 ... ek 3

Spanish R....111% 111% 110

TR Oy 5 A8 wuv ai

Winn. Ry. ...
Banks—

Dominson

Imperial .... o .

Merchants ..169 ... .. e

Iloyal .

sitandard

Torontd .....

Union

War Bonds—

25 ...eeeree 9338 92% 921
}g.i‘ls 90 90 8914
1937 o LG
U T R BRI

cee
ses
oo

cee

INVESTMENT YIELD.
Dividend

Can. General Electric,..
Consumers’ Gas .......
Canadian Pacific Rly

Steel of ganadales ;
Mackay Compan

Dom. Foundries & Steel 4
Wﬁ Leal m eeseeld

% 1% 6% 76%
... 3814 383 381, 3884

‘9914

92% $28,200
89% $4,600
$5,000

$2,000

Price Yield
10

eoe  40% .0
A - SR
Holly Con..5.70 ... 5.60
Mclntyre
P. Crown...
P. Tisdale.. sl
Preston "5 .o 8% vin . .,

201

D

Nipissing ..*9.50

Ophir 2

Provincial . .- .

Pet. Lake... B

Timisk, ..., 32

Trethewey..: 25 ...
Oil and Gas—

Vac. Gas.... 243 25

*0Odd lot.

Total sales, 27,453.

Silver, 87%c.
. i ,’,

- UNLISTED. STOC
Brompton common: Besnocss
' Black Lake WO e

do,. yreferr xy arvae o ne
10. ‘ncome bongds......,
Canadian Oil’ Cos. eom....
Carriage Fact., com
do, preferred
Canada Machinery gt
do. preferred
Dom. ¥ds, & Steel com. ...
do. preferred
Dominicn Glass
Dom. Power & Tr. com...
1 do. preferred
Elk Basin Pet
King Edward Hotel
Macdonald Co., A. ..
do. preferred ....
Mattagami: Pulp co:
North Am. P. & P.
North Star Oil com
do. preferred .....
Prod, & Refin. com
do. preferred ...... s b v
Steel & Rad. com
do.’ preferred ........
do. bhonds P
Volcanic Gas & Oil...
Western Assur. com
Western Canada Pulp.....
‘Western Canada Pulp.....
Whalen Pulp com
do. preferred ........

TORONTO SALES,

—Morning.—

Bronipton—25 at 811, 25
81. 5 at 81.

Dom. Foundry—25 at 63,
Hollinger—100 at 5.70.

West Dome—50 at 6, 250

North Star—400 at 4.00,
—Afternoon,—

3.50.
Ex-dividend—Iinternationa
2 per cent,

Supplied by Hauailton B.

Anglo-American
Boone Qil

Boston & Montana .
Canada Copper
Dominion il

Divide Extension
HIK Basin Cons. ... iteess
Eureka Croesus
Federal Qil
Glenrock 0il

Gold Zone

Hecla Mining
Heyden Chemical:
Livingston Qil
Radio

eInter. Petroleum
Merritt Oil

$500
Silver King

Simms Pete.
Skelly Oil

Sweets of America

< Ton. Divide

7.84 | mom. Extengéon

10. U. S. Steamships ...

9.99 | United Profit Sharing :
g'gg‘wfhite Oil Corporation ...

7.09 |
10.71 !
10.29 |

8.57 | ounce.

&

Op. High. Low. C1,
1% .5 M s
16% ...

T

UNLISTED.

SWeswrn Canada Pulp—25 at 46, 25 at
45,
North Am. Pulp—200 at 6.

Beaver—1000 at 37%, 1000 at 38,

Doma Extension—200 at 41.
Holliager—20 at 575, 10 at 5.65.

Hollinger—20 at 5.75, 10 at 5.65.
North Star pref.—135 at 3,60, 405 at

12 per cent.; Howard Smith common,

NEW YORK ‘CURB.

Ltd., 90 Bay street, Toronto:

PRICE OF 3 AR SILVER.
London, Oct. $.—Bar silver,

6.45 New York, Oct. &—B.u' silver, 87%c Dﬁ‘l
l ounce.

1,500
1,000

1,330
2,000

600
2,183

600
1,000
4,000
1,600

1,500
2,000
2,000

204

and conservative,
obinion, the operations of this' com-
70 | pany will be equally as successful as
those of other operating companies.

100 | of

300
100
65
1,400
2,000
200
2,100

2,000

Ks.

“45y
43%

A. L. Hudson & Co.
tions on the New York
yesterday, with “total sales, as follows:

Allis-Chal, .
Am A. Chem Lk s SR
Am. B. Sugar 73% 73% 12 72
A. B. Mag,, 743 ...
Am. Can ... 32% 33
Am Car Fdy.1344%135
Am, Cot Oil. 24 2414
Am Hide 'pf 60 -60
Am 8
Am. Int."Corp 73%
Am. Linseed, 651
Am. Loeo,
Am. Smielt.. .
Am. StlFPdy-37 38
Am. Sugar .104
Am 8. Tob..
Am. T. & .T.
Am. Tobac
Am. Wool
Anaconda
Atchison ...
Atl, Gulf ..
Baldwin Loc
Bait. & 0., 4% 47% 465
Beth. Stl. B.. 6934 6915 685 6914
B R. T ..
Burns Bros.. 96
Butte & 8.,
Cal. Petrol . 26
Can. Pac.
Cen, Leather 4414
Chand. Motor 78% 81
Ches. & Ohio
CM. & S.P..
do. pref,
C, RI & P. 39% 39
Chino Cop
Col.
Con. Gas.
Col. Gram
Corn Pr.
Cruc, Steel

pulpwood are Gorrect
and that, in ‘hig

In figuring out ¢he element  of

profits the company hgve taken - ag®a
basis of price, $80 a ton, allowing for
a readjustment from the present priece,
that runs around
dasis the profits
about $1,500,000 on the .output ©0f.30,~.:
000 . tons,

quirements of the preferred -dividends:

$130 a ton. On this
for a year would be.|

or:over fuur-t}mes'thq--mm

$320,000, leaving: g “substemtial

amount available. for common: stovk,

e ¢ o
NEW YORK STOCKS. ',
report fluctua-
Steck Exchange

Open. High, Low. Cl, Sales.
s« QOMC. T g 300

32y "33

1344 135
24 24%
. 'Raz., 15 i
65
96%’
613

i 96%
603
s,
104 - 103
881 881% 875 sg

98% 988 981, 9814
[134 134 130 134

500

881 2,500

14434 145 700

112% 1133 1115 111% 32,200
46

9%
.. 147

3,900
125% 14 -y

prevents financial accidents,

The above slogan

of The Ontario Safety

League is good, and, in our opinion, has a direct
bearing on' the range of prevailing ‘prices in the®

- gold and silver mining
careful, one can obtain

return, thus keeping clear of a

securities wherein, being
a vcriy high - investment
11 financial accidénts,

Losses due to fire and accidents are serious,
- but .even these can be overcome providing your
“market investments show satisfactory profits.
] CONSULT WITH US AT ONCE!
 Adelaide 3680.

LIM T

54 St ocks and Bonds

__Members Standzrd Stodk Ex.gf Toronto .
WILLS BLDG, 90 BAY ST

- TORONTO

ESTABLISHED 1864,

Clarkson,Gordon&Dilworth

TERED 'ACOOUNTANT; '

TORONTO.

123% 131

100
o REAR 4

26 258 ‘58
127

67% 683%
42 42%
. 6215 6254

.. 21% 2714
. 83% 34ig
... 59% 593
. 19% 191
... 83% 84
.131% 13114

Fuel

Cub. C Sugar 35 35

at 813, 10 at

5 at 64.
at 6.

40 at 4,00.

1 Paper pref.,

a

Wills & Co.,
Bid. As
21

22%

563%d per

Erie

do 1st pf..
Fam. Play
Gen. Cigars
Gen.
Gen.
Good-ich -,
Gt. Nor, pf.. 89
Gt. N. O. ctfs
Freeport Tex
oL Cent. ...
Insp. Cop ... 45 45
iny. O ...
Int. Nickel .. 18 18
Int. Paper .,
K. City -Sou.
Nelly 8 T..
Keystone, T..
Kenn. Cop ..
Lehigh Val .
Lackawanna.

Mex. Petrol
Miami gt
Midvale Sti-. 38% 38% 38% 38%
Miss .Pac, .
Norf. & W..101% 1013 101 101
Nat En & St 58% ... . 4
N. Y. Air Br.
N Y. Cont..
By,
Nor. ;
Fare Ot . ... B : 39
Pan.-A. Pet.
Penna. R. R
Plerce-Ar. .
Plerce Oil... 14% 14
Press 8, Car 97 .
Pullman
Pitts.
e 1% ol A
Ray Cons. .. 15 15
Reading ....
Repub. Stl. : 76
Royal Dutch
Sinclair OIil
Sloss-S. Stl.. 64% ... ...
South. Pac,,.100% 1013
South, Ry. ..
Stromrberg ..
Studebaker..
Texas Co.
Texas Pac, ..
Tobac Prod.. 67%
Union Pac.
Un, R. Stores 74 4%
U.S. Alcohol, 82% 85%
U.8.
Unit.
U.S.
U.S. Steel
do. pref.
Utah Cop. .. 61%
Vir.
| Wabash A
Westinghouse 4614
Willys-Over,. 113%
Worth Pump 57%
Total sales for day,

i

19% 19% 188 188¢
28% 28% 278 2815
o AR
e T e
Elec. ..137% 138% 137 138%
Motors. 1815 1814 17% 17%
50% 501 48 4915
8914 8814 8815
33% 33% 331 331
4% .
95% 96 96
44%
303%

. 3215 32%
761 6%

26% 25
6514

.. 76 75 731 74
-186% 189% 185y 186%
Cop.. 19% ... .

28% (285 27% 277

978 97 97

79%
N.H.. 35 3415
891

Phc—.. %%

8915
43%
. 35%

8814
43%
3435

PR ) ©
Coal,
68% .

981 99%
6%
8314
324

83%

32%

321

707

57%

511

2634 3

67% 66 66

128% 126% 1267%
2% 73Y%

82% 835
Food... 50 51 49 49
Fruit..203 204 203 204
Rubber. 79% 79% 77% 78y
. 87% 88
..108

31%
70%
571%
. 51%
243

.128

61% 59% 59%
C.-Onem % ... ...
83 38, 33 a3y
46% 46 463
113% 13% :ou
57% & 7
646,300 shares,

L S
129% 1263 12714 * -§'400
449 ' 433 48% 0 .

79% 14,900
3414 s

600} BRADSTREET'S TRADE REVIEW,

300

. Tovomto. reports to. Bradstreet's say
that the.senting trade at wholesale
houses ‘is good, a:!ﬁhp there is not yet
a great deal of heavy buying ahead
Retail trade is steady with g good
degree of activity reported from the
rural districts where the effect of the
good crops is naturally first felt.
Sales of many kinds of merchandise
are being advertised in the city daily
with the object apparently of stimulat-
ing business. Boots and shoes are.
quiet and prices hdave been somewhat
reduced on a number of lines, In tiex -
Luestbemdoesnozseemhobemuch
tendency to lower levels. Hanrdware
and groceries ‘are moving in- steady
volume, altho sugar is rather glow.
One reason advanced for this fs that
there are still large suppiies in the
hands of the public. ¢

During the week Manitoba flour has
been reduced in price om two occa-
sions, making a total decline of $1,
each decline being 50 cents. This ac-
tion was taken on account
weakness shown in the Winnipeg
wheat market, where prices have fail-
en sharply.- Al the moment of wrmit-
ing, prices of the December option are
down to nearly $2 per bushel. Mill
feeds are steady at the recent decline
of $5.50 per fon. Hides are slow, and

E.R.C. CLARKSON & SONS) COMPLETE srbcx--

TRUSTEES, RECEIVERS
AND LIQUIDATORS

QUOTATION RECORD

JANUARY, 1919,

TO OCTOBER, 1920.
The widespread popularity of
our Annual Statistical Number
and the large demand for an
up-to-date minul
this valuable booklet is respon-
sible for a compilation of over
1,200 CURB, MINING, OIL
and INDUSTRIAL companies,
giving the high and low quota-
tions from January first to Oc-
tober first, 1920, together with
Dividend Record, which is of
inestimable value to all inter-

ested in securities, and which is
yours by asking for Booklet 31.

Chas. A. Stoneham & Co.

(Estahlished 1903)
STOCK BROKERS

23 MELINDA ST. - - TORONTO

LOUIS J. WEST & CO.

Members Standard Stock Exchange,
Unlisted and listed Stocks bought and sold,

Confederation Life Bldg., Toronto

Phone Main 1806,
plan’ make

Invested in Foreign
Money under our new

wool tends easier. The produce mar-
kets are unifonly. dull, with little

$ 3 0 0 possible
Profits $1000 to $20,000

change in prices. Eggs are firmer,
as .the production is decreasing and
dealers are drawing on their stom.geL
stocks. Butter also is technically
firmar, altho there is very little ac-
tivity in the market at present. De-
liveries of pomitry are increasing and
the quality improving. The livestock
markets at the moment are easy. Pro-
vigions afe firm and the price of lard
has been advanced, under a heavier
consumption due to the. colder weather,

8end 10 cents stamps at once for vur
new 2®8-page booklet, with full par~
ticulars. We are specialists in Foreign
Exchange, and maintain branch offices
in_many. large cities.

GEO. . FERKINS & CO,
50 Broad Street, New York.

Dividend Notices.

THE STERLING BANK

The lumber trade is quiet.

Industrial concerns ame fairly busy, |
altho some. have reduced their staffs.é
but on the other hamd labor is said|
%o be showing greater efficlency. Some |
unemployment is reported in eertain |
lines. Collections are rather slow and |
require pushing on account of
tightness of momey.

BONDS SELL WELL.

the

| ernment bond issue, as highest bid-

‘| ders. The issue is for three years,
| and beans six per cent. interest. The
| Jarvis

€71 873% 13,900 |

0 |
600 |

0
1,500 | ful tenderers and price: A. Jarvis & |

Aemilius Jarvis % .Co. have * been
awarded the 83,0000& Ontario gov-

tender was made contingent
upon the province .coveéring .$1,000,-
000 exchange at 8 1-4 per ocent.
This is stated to be the best price
the province bhas ever secur~d for a
bond issue, Following are the SUCCess- |
Co., Hailsey, Stuart & Co. (Chicago),
and the Firet National Bank, Detroit,
103,667, :

OF CANADA

NOTICE is hereby given that a divi-
dend of two per cent, (2%), for the quar-
ter ending 31st October (being at the
rate of HKIGHT PER CENT (8%) per
ahnum), on the paid-up eapital stock
of this Bank, has been devlared, and
that the same will be payable at the
Head Office and branches of the Bank

.jon and after the 15th day qf November

next. .

The Transfer Books will\be closed from
the 17th day of October to the 31st of
October, both days inclusive. :

By order of the Board,

A. H. WALKER,
General Manager.

Toronto, October 6th, 1920.

BRANCH IN SAN PEDRO.

A branch of The Bank of Nova
Scotia was opened on Oct. 1 at San
Pedro de Macoris. Dominican jRe-,
public. This is the second branch
of this bank to be established in the
last two months in the republic

edition of




