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| and a weak close.
t preserved about the same steadi-:
([ ress as has marked it for some time 2
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SAVING

The wisdom of
gives the subjeot any thought.
A little money saved cnables
making more money; to buy a lot, to
to start in business for youtrselr.
Capital. Saving the small sums is
There is but one certain, safe
to save it. Thus, and thus alone, can

surplus. /

saving money must be apparent to any person who

you to take advantage of opportunities for

The opportunities come tn the man with
the creation of Capital.

These who earn and spend are many.
ect few who galn a competence and place themselves
grasp life’s opportunities, by spending less

Economy s the road to wealth. Deposit your savings with the

CANADA PERMANENT MORTGAGE CORPORATION

TORONTO S8T., TORONTO.

MONEY ;

make the first

payment on a home,

Way to accumulate money, and that is
t'he foundation of wealth be firmly laid.

Those who earn and save are the sel-
in a position to
than they earn and saving the

NEW YORK SECURITIE
SEZED WITH WERKNESS

Selling Movement on Wall Street
Causes Quick Bréak—Toronto
Market Steady.

World Office,
Monday Evening, July 29.

Renewed disturbance in European'

firancial circles caused a general pres-
cure against securities in all stock ex~
changes to-day. London was repcerted
ap exceptionally depressed, with con-
sols at a recent low record point. A
small engagement of gold -at New
York, with- other mafters, caused @
sharp -set back in Wall-street stocks
The Toronto mar-

and little new selling was brought
about, from the influence of outside

centres. The only real weaknéss ob--l

servaple was in Nipissing, which de-
clined the largest portion of . two
points for the day. The sudden out-
break of liquidation in the mining
stock was not explained, but the onreak
did not come entirely unexpected to
local traders. Rio declined on a small
amount of selling, but otherwise spe-
culative issues in the main were held
steady at around the prices at the
close of last week. In the banks the
only transactions were in Traders,
which sold quite freely at 130.
* * >

All grades of copper have been re-!

duced one-half per cent.
* - *

" ¢_  London settlement began to-day.

* ~ L

Contango rates for stocks loaned at|
settlement in London 3 3-4 to 4 1-4 per
cent., -rather easier than-last time.

* % ®

B. and O. shows 10.68 per cent. on

common for fiseal year. |
* * *

Public utilities hearing on _local
traction companies begins next Thurs-
day. '

* * *

Steel situation improved during past

week.

* * L
Reports show Gould roads apparent:
lyv able to wait for favorable mone.‘"
market before undertaking new finan-
cing.
- - &
Prices of short term notes material-
ly improved during the past week.
L -

Beginning of currency movement for
crop moving expected in two or three
weeks. s

- - - .

$500,000 gold engaged for Paris to-
morrow on steamer Kaiser Wilhelm
der Grosse.

a & »

 Banks lost $1,032,000 thru sub trea-

sury operations since Friday.

s 8 &

It is understood that the gross earn-
ings of the New York Central for July
will show an increase over the same
month last year of about $700,000, and
if traffic continues to pick up at it3
recent rates the company will record a
gain in gross for the year of $5,500,-
000.

s ® .= .

It is stated at offices of the Atchi-
son, Topeka and Santa Fe - that th2;
situation with. regard to the unsold
portion of the 5 per cent. convertible
bonds,amounting approximately to $16.-
000,000, is absolutely unchanged from
what it was two weeks ago.

. * - *

Joseph says: Hold steels.  To-mor-
rcw’s statement will be the best ever
published. This is sure. Noutwith-
standing temporary fluctuations, the
trend of Pacifics will be tewards high-
er prices, and there will be great ad--
vances in M. K. and ‘T, Atchison, R.
and O. and Pennsylvania.

3 - - L]

Specialties: Hold Cotton Oil for 50.

People’s Gas is a bargain.
- L Y =

NEW YORK, July 29.—Atchison’s
trend continues to be strongly. up-
ward, tho the operation is'exceedingly
slow. On further bulging Those who
took M. K. and T. on these suggestions
should not neglect fair returns, SH
Paul continues to run into stock on the
136 level, with some support noted
around 134.. Great Northern: preferred.
and N. P. are still checked toward thel
135. level, according to our: advices]
stock being offered with some support
reported in both around 135.. Pennsyl-'

vania is reported held between 124°
and 125.. A specialist ‘says Reading is
being  sold toward 108, because of

stock offering around that level. SteelI
will meet offerings toward 39. TheI
remainder of the actives are in -the
trading position.—N. Y. Financial,

- L ] L ]

‘Commission houses reported quils,
a noticeable increase in the number,
of enquiries, and a fair demand for
gilt-edged outside securities. This ap-|
plies, however, largely to short term.
notes, high grade bonds and preferred
stocks. The better feeling which pre-
vatls in regard to the outlook for the
crops seems to have been the principal
factor 'in influencing outsiders to make
commitments in the stock market, and

BONDS o~

SUBSTANTIAL
PUBLIC-SERVICE
CORPORATIONS

at prices which permis of large
interest returns. Our latess list

of offerings sent on requess.

DOMINION
SECURITIES

CORPORATION LIMITED

26KIN G.STEAST TORONTO,

we would not be at all surprised to sce
more pronounced feeling of confi-
dence betore long on the part of the
public.—Town Topics. .
L4 L £

LONDON, July 29.—Consols toucii-
ed 82 11-16 to-day, which is the 1owe‘;t
record since 1848, and kindred securi-
ties. followed 4n ‘their wake.

The paucity of business on the ctock
;e:change was more pronounced to-day
1an ever, but the American a
was the brightest spot. Tr?eﬁsx:‘agrr?:f

tion is attributed to the plethora of thel:

new issues, which remain undigested.

There was an unexpected competition
for the $5,000,000 in gold available in
the open market to-day and even at
the advaced price of 77s 10 1-84 the
Bs:_nk of England secured only about
$1,500,000 worth.
token for special order from the con-
tinent.

- L ] L
On Wall Street.

New York: Chas. Head & Co. to R.
R. Bongard—An irregular
market paved the way for a hesitating
and uncertain opening here to-day.
The memory of- the bank statement,
with its large increase in loans. was
still fresh in the minds of the public,
and altho there, were sustaining orders
in at the opening, the selling pressure
was too great and prices soon began U
recede, becoming dull ‘and heavy by
necon, which condition lasted for the
balance of the day. The United States
Steel statement.:to be issued to-mor-
rom, is awaited with interest as giv-
ing an indication of trade conditions.
Heavy rains have fallen thruout kan-
sas, greatly benefiting growing corn
and damaging wheat. The shipment
of $500,000 gold was an unfavorabie
factor and helped to depress prices In
the afternoon. The existence of stop
orders in large quantities ~weakened
Reading to such an extent that the
stock sold down to 104 1-2. Missouri,
Kansas and Texas was in demand for
foreign account. The deadlock still
continues in the copper market, ‘and
lcwer prices are confidently expected
for the metal; this is having its effect
on all the copper mining shares. Lon-
don was ‘depressed by the low price
for consols, sales being made "at. the

lowest price in about 60 years. The
closing was dull and heavy, with a
feeling of depression prevailing. The

decision of the supreme court sustain-
ing the Consolidated Gas Co. was well
received. The outlook is for an un-
certain market' awaiting the action ‘of
the leaders in further guiding it.,

- Marshall, Spader & Co. ,to J, G:
Beaty: On development of unfavor=
able foreign news in the shape of a
decline in consols and reports of diffi-
culty on the part of the Bank of Eng-
land in securing gold, the market broke
rather sharply and developed a weak

jl { the Steel Corporation to :

| crease of $3,600,000 in gross. While the

1 higher.

The remainder was!

London|,

issued to-
morrow, it is understood, shows net

000,000, which, of  course, will be the
biggest sum in net ever shown for any
quarter in its history. Bullish tips
were circulated on Missourl, kKansas
and Texas and Texas and Pacific. The
latter for the fiscal year shows an In-

stock market appears to be of a hesi-
tating nature, it will probably worx
The .August disbursements
need not cause any uneasiness, and
while it is true that the cash reserves
of the banks are unusually low for
this time of the year, it is also true
that the outlook for a flow.of cash
into the banks is unusually promising.

Rallroad Earnings.

Increase.
Soo, third week July ...... . $19,118
Duluth, third week July eeeeres 10,488
Twin City, June,. net....... Covnrnmnes 12,924

Money Markets.

Bank of England discount rate is 4 per
cent. Money, 2 to 214 per cent. Short
bills, 314 to 3% per cent. Three months’
bills, 39-16 to 88 per cent.
call money, highest 3 per cent., lowest 2%
per cent.,, last loan 8 per cent. Call
money at Toronto, 6 to 7 per cent.

- Foreign * Exchange.

A. J. Glazebrook, Janes Building (Tel:
Main 1732), to-day reports exchange rates
as follows : ¢ %

—Between. Banks.—

Buyers. Sellers. Counter.
N. Y. Funds... 3-32dis.  3-64dis. 1% to%
Montreal funds 15c dis. 10c dis. 14 to %

60 days’ sight..825-32 827-32 93-16 9.5-16

Demand stg....917-32 919-32 913-16 915-18
Cable trans....921-82 9 23-32'915-16 10 1-16
—Rates in New York.— vl

Posted. Actual.

48414 .90

487% 487.16

w

Sterling, 60 days’ sight.....
Sterling, demand .,........

Price 'of Silver.
Bar silver in London,. 31 15-16d per. 0z.
Bar silver in New York, 69%c per oz.
Mexican dollars, 54c.

Toronto Stocks.

July 26. July 29.,
) Ask. Bid. Ask. Bid.
\ —Ralls.— ~ 3
C. P. R, ccvveroeoansonss 176% 176% - 176% 178
Detroit United ........ ... o Moo
Halifax Tramway ... ... doe

Illinois preferred
Mexican Tramway

Niagara, St. C. & T. ... T ‘... 1
Northern Ohio ....... ...
M.S.P. & S.S:M -
Rio Janeiro .. 4% 43 .

Sao Paulo. .. 117 114
do. rights

undertone. An engagement of $510,000
gold far Paris was announced and the:
grain and cotton markets were sStrong.|
To-day’'s developments abroad make it!
clear that French bankers regard gold|
reserves as insufficient for demands of
safety, and the shipment of £500,000
from London to Vienna may have tne
same meaning as applied to that part
of continental- Europe. The engage-
ment from. New York of $500,000 is a
small beginning, but commercial ster-
ling from . at least three sources can-
not prove in full supply this fall by
reason of the much reduced demand
for metals, the extreme lateness of the
cotton crop and high prices for grain,
which will restrict exports to the ex-
treme necessities of Europe. - We are
inclined to. look.for some. heaviness in
the security list under existing condi-
tions in the near future.
. L4 . L

Ennis & Stoppani wires to J. L. sit-
chell: The stock market displayed 1
reactionary - tendency to-day, due 'O
the sharp decline in copper metal
prices abroad, further engagements of
gold for export, with talk of additiona)
shipments, aggregating from $2,000,000
to $3,000,000, a revival of the rumor re-
garding the. illness of H. H. . Rogers
and the .activity of the.bear faction,
who seem to have regainéd courage
on the decline. -A report was eurrént
early in the day that the: New York
Central would not earn during its sec-
ond quarter sufficient money to meet
its dividend requirements, but it has
since been semiofficially announced that
they have:done so, and the prospects
are brilliant for the current month
with indications pointing to an In-
crease in gross receipts for tne fiscal
year of about $5,000,000. The report of

Sterling Bank of C.anad';

Notice is hereby given that a dividend of one and one-quarter per cent.
(1 1-4 per cent.) for the quarter ending 31st July instant (being at the rate
of five per cent. (5 per cent.) per anpum), on the paid-up Capital Stock of this
Bank has been declared, and that the same will be payable at the Head Office

and Branches of the Bank on and after

the 15th day of August next, to share-

holders of record of July 31st. The Transfer Books will be closed from the
Ist August to the 15th August, both days inclusive. By order of the Board.

Toronto, %sh July, 1907, *

F. W. BROUCHALL, General Manager.

|

earnings for the quarter of about $44,~[°

New York |

g

IMINION BANK

¥

PAYS SPECIAL
ATTENTION TO
SAVINGS ACCOUNTS

\ INTEREST PAID FOUR
TIMES A YEAR

e G TR S Gibaessodoisndsonpy Y% “
Toledo  Railway 26 24
Toronto .Street Railway 101%  109%
Twin City Rallway ....... . 9% 93
Montreal Street Rallway...... 206 203
Montreal Telegraph :
N. 8. Steel ............ 67
L TP s B8
i s oo BRI SRR LTS M 1 v
Dominion Iron ..... . ??»2 T4
Mexican Electric 76 ve
Mexican L. & P.......... 8214 81%
Montreal Street Rallway i 101
) 6o v tigens 4% 8%
8a0 Paulo....o..i0s 92%
Winnipeg Railway . 106

—Morning Sales.—

Nova: Scotia Coal bonds—$2000 at 107%,
and -interest.

Montreal Power & Light—50 at 943, 20
at 95, 50, 50, 50 at 94, 3 at 95, 50, 20, 45, 25,
25, 25 at 94.

Richelleu & Ontario—25, 15 at 65. -

Nova: Scotia Coal—5 at 68%.

Dominion Textile pref.—25, 25 at 86.

Dominion Steel—25, 50 at 22.

Dominion Coal preferred—156 at 105.

Rio bonds—$6000 at 74.
< Mexican Electric—50 at 441%.

Toronto Railway—10 at 1013, 15 at 101,
5,10 at 100. o

Illinois . Traction preferred—5 at 84%.

Switch . preferred—6 at .94,

—~Afternoon Sales.— ¢

Montreal Heat & Light—254,535, 25, 15,
15-at 9%4. §

Mexican Power bonds—$2000 at 75.

Mexican' Electric bonds—$2000 at 75.

Detroit Electric—5, 15, 5 at’ 681, 25, 25,
25 at 68, 2 -at 68%%. -

Dominion Textile preferred—15 at 84.

Bank .of .Montreal—12 at 247.

Lake of the Woods—25 at 71.

Montreal Telegraph—5 at 158.

New York Stocks.
Marshall, . Spader & Co., King Edward
Hotel, reported the following: fluctuations
on the New York market to-day :
Open.ngoh.Low.Clou.

"’l‘oronto Railway .. 104 ~102 104 102
iToledo Railway  ..... ... wob gt S
{ Tri-City preferred.... ...
PTwin @Ity (.o 9%  94% ,-9%5 9%
Winnipeg Rallway .. ... 163 o ¢
¢ —Navigation.— L 4
Niagara Nav. ........ 20 . n7 ...
Northern Nav. 97 B
R & O. Nav...... 86 ...
St. L. & C. Nav S
—DMiscellaneous.— 3
Bell Telephone ....... 135 131 135 181
do. rights .......... ...
B. C. Packers ....... ... o
do. preferred ...... ... . oo’ She
{Cariboo.: McK. " ....... .
do. preferred ...... ...
Can. General Elec.... 119 ... 119 - 116%
do. preferred ...... ...
Canadian Salt ....... ... T
do. preferred ...... ...
City Dairy common.. 37 ... a7 ...
do. preferred ...... 0 - ...
C. N. W. Land..
Consumers’ Gas . 197 ...
Dominion Coal com.. 60 ... 67 ...
do. preferred ...... ...
Dom. Steel com....... 2215 22 24 22

do. preferred ...... ... voe ool
Dominfon Tel. ....... 18 ... 118 of
do. preferred ....... ... P
Lake of ‘the Woobds.. 783 68 ' T 69

Mackay common 691, 68% 691 68%
do. preferred ...... ... 663 65% |
London Electric ..... ...
Montreal ., Power ..... ...
Mexican L. & P...... ... 4 4
Nipissing Mines ..... ... 85 ...
N. S. Steel com....... 68 6% T
do: preferred ....... ...
North Star ............ ...
do. preferred .......
Ont. & Qu’Appelle... ... ~-100 100
Penmans’ Limited ... ...
do. preferred ....... ...
Toronto Elec. Lt..... 150 145
—Banks.—
Commerce T 170 172 ...
Dominion . 230%, 233% ...
Hamilton 200 206 200
Imperial 218 - 220 218
Merchants’ 160 161 160
Metropolitan 193 ...
MolsONs. . .ouvsnsiiooses 202 210 202
Montreal- .......c.cco000 p 247 250 247
Nova Scotia .......... 28 ... 285 @
OBWA ...cconcnianins 220 220
Royal .ocoses 230 230 ...
Sovereign ......ceveense oo oo 115% 113
IStandard ....oeceeectee sod 215 . 216
Sterling oa  aanx " Teel oo
Toronto 220 ... 29 - ..:
Traders’ ....c.ceceeeeee oon 180 181 129%
TN, saviezesaimmuvninns 140 ... 140 ...
—Loan, Trust, Etc.—
Agricultural Loan ... ..: 128 ... 123
British- Am. Assur... ...
Canada Landed ...... 128 . 121 123 121
Canada Per. .......... ... 120% 1204
Central Canada ...,.. ... 160 ... 160
Colonial Investment.. 70 .. 0. ...
Dominion Savings ... ... it 71
Hamilton Prov, ...... 120 ... 120 ...
Huron & Erie......... ... 183 . 183
Imperial Loan ...
Landed Banking ..... ... 122 oo 122
London & Can....... 108 - ... 106 ...
London Loan ......... ... N
National Trust ...... ... 157 157
Ontario Loan ........ ... 130 1307¢
Real Estate .......... ...
Tor. Gen. Trusts..... 150 150
Toronto Mortgage ... 112 112
Toronto Savings .... ... vee e
Western AsSsurance .. ... ...
—Bonds.—
C. N. Rallway, ........ ... " e
Commercial Cable ... ... v .
Dominfon Steel o oo
Electric Develop. .... ... 5%
Keewatin ......scccccee oo v
Mexican Electric .... ... 4% oy
Mexican L. & P...... ... .. s %
N, S. Steel .......ceevvvvnn 1- ..,
Rio Janeiro ........... 4% T4, TeY% ...
Sao Paulo ............ .o 92%
—Morning Sales.—

Nip. Rio. Traders”
Ba@ 10 % @ 4% 40 @ 130
B @ 9% 25 @ 44%

120@ 9 _—

100 @ 8% City Dalry. Mex. L. P.
139 @ 8% 3@ 8 z$25,000@82%
210 @ 5% e l
S— - Mackay. Con. Gas. |

Twin City. *15 @ 66% % @ 196% !
100 @ 9 *10 @ 66% _—

Gen. Eler. |
6@ 7% |

*Preferred. zBonds.

—Afternoon Sales.— )

Huron and E. Rio. Col. Loan.

7@ 183" B @ #4 0@ 6%

10 @ 4%

R, and O. z$1000@ 744 Traders’.
20@ 6 - 20 @ 130
— Nip.

Mackay. 140 @ 8%

10 @ 69 0@ 8% 4
15 @ 8%
*Preferred. zBonds. ®
Montreal Stocks. .
MONTREAL, July 2.—Closing quota-

tions to-day :

Sell. Buv,
Canadian Pacific Rallway.... 178 175%
Detroit United ..........cceev.. 68 - 67%
Dominfon Coal ...iv........... 56 54
Dominfon Iron. .. ...cicceeeenees 22Y, 217%
Dominion Iron preferred...... 50 49

Halifax Ralilway

Mackay ...ioresnioidecesscnccese 8%
Mackay preferred 66
Mexican L. & P..coeciocroeess 41
800 ....coccviis snedsecsPesgaencea 104
Montreal Power .... 67
R. & O. Navigation ......... 64

Amal. Copper ........ 89% g 88Y%
Amer. Car & F........ 43%  43% 431, 43%
Amer. Locomotive ... 58% 58% 58 68
Amer. Smelters ...... 1181, 118% 116 ° 116
Anaconda ....... 7% 57% 56 56
American Ice- 60 - 60 60 . 60
American Sugar . 122 121% 11%
A GO eeed A SR SR 35 %
A. Chalmers 10% 10%
Atchison ‘... ..l . ... 927 92%
Americart Biscuit .... ... TaRTT!
Brooklyn ..icecocccecee 581, 58% 67 57
Baltimore & Ohio.... 99 98 s_)s
Canadian Pacific ..... 176%177% 176 . 176%
Chic.,, M. & St. ‘P.... 1347 135% - 133% 1_33%
Del. & Hudson ...... 172 172 172 172
Ches. & Ohio ......... 35% . 36% - B% B%
0 O aiiiidsnivisees o oS % han i
Distillers. ......ccc00eeee 66 66 66 6
‘C. T X Db ivieeees oo
Duluth S,IS ..........
Hockin TOR ‘vovceccs oov
K. X. ‘ 67% 67% 67% 67%
Bl siespsoniny 20%, 23% 227 28%
do. 1st preferred 5916 59% 59 59
do. 2nd preferréd... 413p 41% 41 41
33 31% 3813%
61 61 61
Great Northern -...... 137 137 135 1%
Great North. Ore.... 58 58 58 58
General Electric ..... 1393 139% 139 139%
) LY D . PO IO . 11435 11414 118% 113%
Iowa Central s ee Ceve
Interboro .... . 15% 16% 15%  15%
Int. Paper .. .. 4% 14% 14 14%
Int. Pump ..... WS viniee. 3% $.
Manhattan ............ ...
K. '8 U 2T 2% 21 2T
Metropolitan .......... ... o, T
Northern Pacific 1361 1363 13334 133%
M. B M. reccviocess s
do. . preferred ...... 138 138 137 137
North American ..... ...
Ontario & Western... 36% 36% .36% 36%
“Pressed Steel Car.... ...
PUllMAN ...ccocceececene aos
Reading ..... .. 1068 107Y, 1043 104%
People's Gas . .o91%, 911, 91y, 91%
Mackay ...... s 69, 6915 69% 69%
Missouri Pacific ...... 6% 77 6% 7T6%
Mol T cocisvsnsannss 40 38
N. Y. Central ........ 113 113 11135 111%
Pennsylvania ......... 1285 124 123 123
Southern Rallway ... 19% 20 19% 19%
do. preferred ....... 63 6214 62
Southern Pacific 915¢ 891, 89%
Texas ...... cvoccescces 2 31 a I
Republic I. & 8 28% 28%
LI B aevevnensseeises 37 37
Rock Island 218 21%
do. preferred 4% 47%
B B iceisuneven 20% 21
Slos8s ......... coceseens 561, 56%
Union Pacific ........ 1431% 143%
U. .8. .8teel "........... 36% 36
do. preferred ..... 100% 100% 100% 100%
U. 8. Steel bonds .... 9% 97% 97 T
Twin CIY ..cceccociss 951 9% 94 94
U. 8.  Rubber ........ 3% 36 36 36
do. -preferred . ...... 98 .98 98 98
Va. Chemlical ........ 21 2T% 26% 26%
Wabash common ..... ...
Sales to noon, 245,900; total, 450,000.
London Stock Markets.
July 27. July 29.
Last Quo. Last Oun.
Consols, account ......... 8315 82 11-16
Consols, Money ........... 8315 8;2 11-16
Atehison  .........eceeeeones 9% 7
do. preferred ........... 9614 961,
Chesapeake & Ohlo ....... 36Y% 36%
Anaconda ........... . 11% 11%
Baltimore & Ohlo.... .101 10114
Denver & Rio Grande..... 28% 29
BHI® covvecees sivsersscaseies 23% 24
do. 1st preferred........ 611 6135
do. 2nd preferred....... 42 43
Canadian Pacific Ry...... 1801, 18114,
Chicago Gt. Western...... 111 113
St. Paul ........cpcecniieees 1381, 129
Illinois Central ............ 148 148
Louisville & Nashville..,.120 1201
Kansas & Texas ......... 38 40%
‘Norfolk & Western Ti%
do. . preferred ....... 84
New York Central . 116
Ontario & Western. 37%
Pennsylvania ....... ?3%
Reading€ ........ccovvevnengen 25
Sputhern Railway ......... 201 201,
" do. preferred ........... 68
SAauthern Pacific .......... S 9354
Union Pacific .:............ 150 15015
do. preferred ........... 89 90
United States Steel........ 38% 3884
do: preferred ........... 10815 10214,
Wabash common .......... 14 1415
do. preferred ............ 26 25
Grand Trunk .............. 281% 28%
~

New York Cotton.

Marshall, Spader & Co.. King Edward,.

Hotel, reported the following closing
prices :
Open. High. Low. Close.
March .......co00 11.95 11.96 11.95 11.96
May L1204 12,04 12.04 "12.04
July ... vos 11,81 11.89 1181 11,89
Octaber ......... 11.71 -11.92 1171 11.92
Spot cotton closed dull. Middling up-
lands, 12.00; do., gulf, 13.15. - Sales, 6700
bales.
4 Cotton Gossip.
Marshall., Spader & Co.. wired J. G,

Beaty at the close :

Contrary to expectations, a very limit-
ed number of notices were issued for
August delivery this morning, and, led
by the aggressive operations of certain
commission house traders., and followed

points on the old crop and 17 to 18 on the
n'ew crop options. The tone was taltrlly
well sustained, for speculation was con-
fined almost entirely to a few interests.
Hflxh temperatures were reported infparts
g the belt, and a revival of drought
amage reports aided in the advance,
Notwithltandlng the high temperatures
ruling, and drought conditions threaten-
ed in some parts of the cotton belt, we
are disposed to consider crop conditions
as a whole favorable, and this particu-
lpt;rllg's a];pl!‘::‘; bto the eastern belt and
F ) abama, from w
reports are coming. Y. e
It would appear that the market may
eéven under these conditions continue
strong as a result of the scarcity of good
cotton, and the fact of the crop being
late will enforce a spinners’ demand for
good grades out of proportion to° sup-
plies. Tt seems the local stock will not
be pressed for sale on the option list at
prices now ruling, and there is doubtless
an extended short interest in the option
list sufficient .in volume to be unwieldy
later on.

) Metal Market.
NEW YORK. July 29.—Pig iron, steady;
northern, ‘$22 to $24.25; southern, nomin-

al. Copper, weak, $20.50 to $21.50. - Lead,
Gull, 3515 to. $53.25. Tin, tveak; Straits,
$29.80 to Q40. Plates, weak. Spelter,

weak: domestic, $5.90 to £..95.

e

WRITS AT 0SGOODE HALL.

Assignee Clarkson- Sues for Recovery
of Jewelry Stock.

E. R. C. Clarkson, assignee for A. H.
Dewdney & Bros., is suing D. ‘L. Gor-
don of Scotia Junction to recover-a

Jewelry stock alleged to be wrongfully
retained. by him.

Edward ‘Meek, on behalf of the Sil-
ver Pool Mining Co., hgs issued a writ

$%% against Frederick Hobbs, for alleged

failure to carry out an agreement to
jdeliver certain mining locations in the
iNipissing district, and to. recover the
sum of $1000 paid ‘to the defendant.
They ; are also. suing for damages for
alleged: breach of agreement and for
an injunction to restrain the defendant
from otherwise dealing with the min-
ing properties. O
| .James Edwin Ross is suing the Town
of Brockville for unstated damages' for
1n111111{'1es sustained on a defective side-
,walk,

ADMITS FORGERY.

Prominent Citizen of Kenton,
Gives Himself Up.

Ohio,

KENTON, Ohio, July 29.—Thomas

Black, ‘the most prominent lawyer .in
'the city, a leading Republican politi-
cian and mayor for two terms, gave
himself up to sheriff to-day acknow-
{ledxlng the forgery of $28,000.

’ His operations extend, he says, over
!a period of nine years.

Actregs, Despondent, Suicides.

l COLORADA SPRINGS, Col., July 29.
—The body 6f Miss LauraMatthews of
New York City was found lying in a
lane near Ivy Wild to-day with a bul-
ilet hole in her head. Developments in®
{dicate suicide. Miss Matthews was a
well-known musical comedy actress, 19
years old.

It is said she was engaged to a weal-
thy Ccicagoan and was despondent be-
cause of his failure to fulfil his prom-
[ise of marriage.

English Graduates Coming.
Nugent M, Clougher of London, Eng-
land, University is in Toronto arrang-

i, ing for the visit of 100 undergraduates

and graduates of British universities to
Canada . from July to September : of
next year. They will inspect many big
engineering works and mines of this
country.

Will Publish Results.

The complete results of the depart-
mental examinations will be published
in ten days or two weeks. This will be
the first time in four years these re-
sults have been published, it having

% been found unsatisfactory to send them

to the principals.

AAILWAY BOARD ON TOUR

INGPECTING TROLLEY LINES

This Week Will Be Spent in
Western Ontario — Dispute
in Hamilton.

The Ontario Railway and Municipal
Board heard yesterday a request of the
Hamilton City Council for permission
to construct sewers and open a street
across the Hamilton Street Railway
Co.’s track at Princess and Trolley-
streets. The company objects on the
ground that there will be two level
crossings within 100 yards of each
other,

The board replied to the city that
it had no jurisdiction unless the rail-
way took action to stop work.

To-day the railway board leaves for
Woonto‘ck and will make a tour of in-
Spection over the Woodstock, Ingersoll
and Thames Valley Railway. Then the
members go to Brantford to look over
the local street railway; and the next
day they will inspect the Grand Valley
Railway. The Berlin and Waterloo
Railway and the Guelph Street Rail-
way will then be inspected,

Next week the board will spend some
time inspecting the York Radial lines.

SHEA’S THEATRE OPEN MONDAY

Fine List of Vaudeville Artists for
Next Week’s Bill.

The regular vaudeville season. will
open,at Shea’s Theatre next Monday
afternoon,

Mr. Shea will present to his patrons
during the coming season all of the

biggest and newest acts in vaudeville
obtainable. Among the number of
new acts for the opening week may be
mentioned: Buckner, the sensational
cyclist; Sears, the great illusionist;
Joe Demming, Estelle Wordette & Co.,
Sisters McConnell, Johnston and Har-
ty, Norton and Russell, and the kine-
tograph completes the bill

The sale of seats hegins to-morrow
(Wednesday) morning at 10 o’elock.

FOURTH SURVEY PARTY.

Hydro-Power Englne.ers to Lay Out
Line From Hamiliton to Guelph.

The fourth survey party of the hydro-
electric power commission will start
out to-day to work from Niagara Falls

to. Hamilton and Guelph.
A meeting of the commission will be
held .on Wednesday.

PREMIER SHAKEN UP.

Acting Premier Foy received a letter
from Premier Whitney yesterday. Mr.
Whitney was pretty badly shaken up
on the trip over, but is in the best of’
health.

TO RENT-

S§0.00— Solid brick Store and
Dwelling, with Stable in rear, new-
ly decorated throughout, immediate
possession. Parliament Street.

_ Fer f.ll particulars apply to-—-

A. M. CAMPRFI_L
12 RICHMOND STREET EAST.
Telephone Main 2351, _/

EVANS & GOOCH

Insurance Brokers

RESIDENT AGENTS
North British and Mercantile
Insurance Company
Offices:

“€ East Wellington Streat,

STOCKS WANTED!
10 SUN & HASTINGS. _

26 DOM'N. YERMANENT LOAN.
16 W. A. ROGERS, COMMON.
UNLISTED SECURITIES, LIMITED,

Confederation Lifs Building,
‘toronts, Ont,

—_— ]

BONDS EARNING

on November 1st, 1936.

large surplus earnings which must

dition—

of the bonds.

in stock.

by the.buying of shorts, the market- was
bid up during the forenoon from 25 to 3

T he.Company has all the electric
power business of 100,000 people. Full particular on application.

SAFE INVESTMENT

INTEREST, WITH

STOCK IN SIGHT OF DIVIDENDS.

We offer and recommend for investment:

Bonds bearing 5 per cent. interest, payable half-yearly on May
1st and November 1st each year, with the principal payable in gold -

The prgsent earnings of the Company issuing the bonds consid-
erably exceed the ‘interest on the whole outstanding bond issue, al-
though the proceeds of nearly two-thirds of the bonds are being ex-
pended to increase greatly the gross. and net profits.

The bonds are offered at 92 -1-2 (payable either in full or in

instalments), and in view of the present surplus earnings and the very

result when the new construction,

which has been in. progréss for some months, is completed, it is be-
lieved that an investment in these bonds at 92 1-2, at which the yield
is.5 1-2 per cent. per annum, is both safe and desirable—but, in ad-

Investors receive stock bonuses of 50 per cent. of the par value
For instance, $925 buys $1000 in bonds and $500
T he stock, which is already valuable, should soon receive
dividends, and be worth par within a few years.

These securities aré issued by the Porto Rico Railways Co.,
Limited, having a Canadian charter and under Canadian control.

railway, light and water-

A. E. AMES & CO,, LIMITED,
Toronto, 7 and 9 King St. E.

l

TORONTO STOCK EXCHANGE,

COMMISSION ORDERS

Executed on Exchanges of

Toronto, Montreal and New Y

JOHN STARK & 00,

Members of Toronto Stock !xoh.n
26 Toronto Street,

Corresp: ndence Invited.

o
C. E. A, GoLbyay,

SEND FOR OUR

BOND LIST

EMILIUS J3RVIS & CO.,

Members Toronto Stock Exchango,

AlyiLis JARvIs.

BUCHANAN, SEAGRAM & CO,

STOCK BROKERS
Members Toronto Stock Exchange

23 Jordan St.

Orders executed on the New York, Chie

cago, Montreal and Toronto Exchanges

STOCKS & BONDS

BOUGHT AND SOLD- 25

Memb ers Toronto Stock Exchange, 30 Tor
ronto Street, Toronto.

STOCK'BROKERS, ETC.

STOCK BONDS

—— AND —

INVESTMENTS

Wills & Co.
18 Adelaide St. E. Phone Main 7434760

Arthur Ardagh & C;:Tg
Members Standard Steck Exchange.
Cobalt, Larder Lake, New York

Stocks tought-and sold on commission, ed

48 and €0 Janes Buildin
and Yonge Sts., Toronto. s;,hg:.r Mxilrng ;

WE BUY AND SELL

STOCKS, BONDS, M A
DEBENTURES ~  stcumngs

A few snaps on hand now. Correspside
ence solicited. 7

The Empire Securities, Limifed

28 Toronto-Street, Toronto.
Phone Main 6349, :

GORMALY, TILT & CO. '

STOCKS, BONDS and INVESTMENT BROKERS
S and 3% Adelaide R,
PHONE MAIN 7508.8 e

It costs: siothing td plaze your name .on our Hst
and rce v: latest news,
-

COAL STOCK -
5090 sh f Brit .
d Coal 100K InUAL Do so1d it ance ve-chses sa

estate. Willsell in blocks of 00 shares each
amnd upwards at » sacrifice price.

J. B CARTER, I
Phones 428 4. e

E. B. C. CLARKSON

ASSIGNEE,

Ontario Bank Chambers

SCOTT STREET,
TORONTO.

Jas. P. Langley F. C. A

Chartered Accountant.
Auditor, Assignee, Liquidatss’

Phone M. 1645,
McXKinncen Building 2¢5 Toronty

FIRE

GERMAN-AMERICAN INS, €O

Assets Over $12,000,000. ]
RIDOUT,STRICKLAND &JONBS
69 Victoria-street. Telephone 6700

il

AN ORDER

Will convince you of the reoutation we
have in th: manufacture of

BLANK BOOKS

HUNTER. ROSB (0., Limited,
4 TAMFPLE BUILDING.

SPADER & PERKINS

NEW YORK STOCK EXCHANGE
GRAIN DEPARTMENT

Direct private' wire service Torcosd
to Chicago — No delays — Market
letter mailed on request.

J. G. BEATY, Resident Partner

TORONTO.

WM. A. LEE & SON

Rea! Estate, Insurance, Financial 833
Stock Brokers,

—MONEY TO LOAN-

General- Agents
western Fire and Marine, Royal Fire 10~
surance Co., Atlas Fire Insurance Co, New
York Underwriters’ (Fire) Insurauce QO..
Richmoud & Drummond Fire Iusurance Co.
Canada Accident and Plate Glass Cos,
Lloyd's Plate Glass Insurapce Co, Ontarie
Accident lpsurance Co. 20
22 VICTORIA ST. Paon:; M, 592 aal P, 667

RSy

O0SBORNE & FRANCIS

Members Toro ito *tock Exchang:?

STOCKS & BONDS

5% King 8t. Wost, Toronto 246

- TORONTO.

H.0’'HARA & CO.
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