change, ~
DEN BUILD =
d Cobalt 8
ne M. 4028.9,
quotations on

pine Stocks for 1
equest, ed

P. CANNON
" BROKER

TREET EAST.
Main 648849

BERS & SO

rd Stock and: Minjng
change.

ORCUPINE STOCK
- Main i

H & CO.
ard Stock Exchangs:
Porcupine Stock:
. 36 Toronto Mk
est & |

d Stock Excpange,
iD COBALT 8TO

; .
14 King Street
e Buildings.

LEGAL CARDS,

HELL, Barristers, Solic
es, ewc.,Temple Bui
7's Block, South P

gtation is Incor
is' a Continual
'0Cess,

L
no judgment day, @c-
Dr. Eakin, who preach+
bject in St. Andrew’
rch last night,
Eh, 'he declared,
interpretation of
whole theory
belief that Jesus wa
short time, for Christ
t describe o gene

in,

e preacher, judgm
It was one of Go
an its course thru the
uture, - and which was
after betause ‘it wai
en and hell, he clamg="
death, because Y.
Death was simply
the bodily conditvns,
free. No judge was
nce, each individuat,
ponsibie for his own

i With No.  New Features

’f)‘-‘

MONDAY MORNING

s SN o T 7 e g o oty

Dull Speculation in Wall Street,

Evolved — C.P.R, Shows
Upward Trend,

NEW YORK, June 8.—Dulness and'
irregularity, -which later turned to

{ heaviness in certain issues, dominated

{ flection In  copper securities.

! to-day, ‘Dut they did not disclose: any |
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| MELON COMING

the two hours of business on the ex-
change to-day. The usual market lead-
ers were almos: entirely neglected, They
fluctuated within a fractional range un- f
til Just_Pbetore the close, when sellng of : e —————— T, «
nion Pacific, Rock Island, Norfolk and JAMES J HILL
‘Western, Miscour{ Pacific 'and some of, .. _. : » 5 i
the Industrials créated a weak closs, ’waig:f; gfll;':; " u.fet 3 t?!‘_xena:lq"::f
m%:n:gb;gm;’;ﬁ:,d v";:f::‘:::;; nouncement of whose retirement was
i : made on Saturday. He' will be suc-
very materially to their gains of the eedad by his sof, Louis W. HillL
preceding days of the week. Specula- i il is a self-made railroad mani,
tive interest in these issues is m M- | paving risen from the ranks. He is
fted, bowever, : that _their sensational, 0" " o by birth, but a longjtime
gains ‘were of little real significance. | since took out naturalization Jfa Jers
One of the indépendent tobacco com- i, o citizen of the United States.
panies which won a suit against the! : :
American Tobacco Company, to-day de- | :
clared an “extra’ dividend in addition !

e et " May Record of
: = Railways Here

1

the stock market values., Advices from
Boston, hinting at the possibility of a |
copper famine, were accepted with | A : .
scme reservdtion and failed to find re- | P e
wall- | ver €
it seemed to De 6f the opinion that ' :
e recent advances in the metal were | % b mé e
baoe‘d on, Sxiething  loge ‘tgngiblq ,ﬂ""n | Gross earnings of all Canadian railroads
the law of supply and demand, and was '
fnclined to look askance at the move- | TePOTting to date for the month of May.
. ment in these securities abroad. i Show a gain of 18.5 per cent. as compared
Thers were some further crop advices | With' the earnings of the same roads for
v the correspending month a year ago.
ghange.in the generally fair conditions :  Across the border railroad gross: earn-
existing almost -everywhere, iqiaPt B Ings continue to exhiblt some expansion
::?:. of the conteni wnd miidie west... oyer a year ago, tho by no means up :to
sates. !

] j total of all United States roads, accord-
: g . | ing to flgures compiled by Dun’'s Review,
BANK CLEARINGS ; reporting -to date, for the four weeks of

8 b f Muy, aggregated $34,084,055, an iricrease of
ACROSS BQRDER 4.3 per cent, as compared with the earn-
- INCREASE 6 P.C.

(l A S AL Ve
A R T,

ings of the same roads for the corres.
Notable and general improvement over

ponding period last year. In the follow-,
ing table areé given the. groes earnings of
both preceding years is a gratifying fea-
ture of this week's bank exchanges, as

all United States roads reporting to date
¢ompiled, by Dun’s Review, the total of

for the four weeks of May - v
1912,

all leading cities in the United States ag-

gregating $5,237,473,713, a galn of 6.4 per

5 Pot,
May, 4 weeks.$31 034,055 Gain..$1,411,569 4.3

cent. as compared with the same week

last year, sand of 5.2 per cent. as com-

i April; 4 wks.. 34,910,547 Gain.. 2,482,528 .6
March, 4 wks. 4,356,689 Gain.. 1,881,088 4.2
pared with tHe corresponding week in
190. Especially interesting are the gains

[ ]
Last Rites
of 6.8 and 0.9 per cent. reported by New| For DefnnCt
Tork, Gl o Gy akona: th. weok on Asbestos Co
ric, Gy | os Co.

. markets, were little, if any, in excess of
lagt - year .and. far less than those two
years ago.. Average daily bank dxchanges
for the year to date ate given below* for ;
three years: ‘ The sale of the properties of the de-
1912, 1911, 1910,

________ $566,460,000 $521,437,00) $558,225,000 | funct Amalgamated Asbestos Corpora-

¥ 555,978,000 458,870,000 - 468,205,000 | tion ,which defaulted on its bond in-
April 509,272,000 434,274,000 478,880,000

Ist quarter.. 494,252,000 479,793,000 §53,799,000| teFest last year, will be closed in Mont-

. real to-day. Tenders were asked " for

some weeks ago, the sale being. held

under the terms of the deed of trust

in the interests of the bondholders.
' It is probable that there will be. only

one tender for the property, that of
the recently incorporated Asbestos Cor-
poration of Canada, which has beén

June
mv

Irregularity
|  In Montreal

e outcome of the reorganization of

Amalgamated.

The work of the bondholders’ general
‘committee i8 now well advanced, and
everything will be in readiness for the
new company to take hold as soon as
the legal technicalities are complied
with, the: sale by theé’ Trust Company
being one of the mest important of
these. As soon as the sale 8oes thtu
and the new company is in possession
the directors will meet, and, according
to the ‘plan laid out and announced
Riv recovered one point, advaneing from | S0me time ago, elect Mr. W. G. Ross
134'}: at 1(1)1ee<r)pe;ﬂng e 1% in the last sale. | to the presidency. The work of putting
With 15 bld at the close. Sao Paulo soid | the company .on its feet will be pro-
at an advance of two points, but reacted | ceeded with: at once.

over 13 in the last sale. The final bid was | i 0
45%, only a quarter-point over last sales! PROSPERIT
IS IN SIGHT,

on Friday. Toronto Rallway recovered
%, to. 14113, with that price bid at the|
SAYS MR.VAIL
ON STANDARD | s
{

clogé. Spanish River was stronger, w!th‘.
LONDQN, June 7.—Theodore N, Vail,
OIL OF N. Y.
Aok

& net gain, of %, on a turnover of
shares,
' president of the Western Union Tele-
graph Co., sailed for New York on the
Olympic. Mr. Vail states that the fin-
ancial situation in the United States
' Is very good, that there is more money
NEW YORK, June 7.—Earnings of in use than ever before, ne strain on
the Standard ©Oil Co. of New York are credit, and comparatively little specu-
running larger than ever before. It is lation. Busines®, he believesl is cutting
estimated that the current year will Joore from polities. 3
show clore to 100 per cent. on the com- “IT it were not for politics,” .- Mr.
b bany’s §15,000,000 capital stock. From Vail sail, “TI think we would now see
the company’s domestic business alone, ‘ th: most prospsrous time in the
earnings are running at the rate tory ol the country, A healthy sign
&bont 20 per cent.
The company is
3 capital
» done

the

MONTREAL, June 9.—The local StOgR 4
merket showed some improvement on Sat-
iirday, ‘after three days of fairly steady
diquidation. 'The better tone was not ac-
gompanied by any burst of actlvity, buﬂ
el guins were marked up for a majority |
#f the _active issues on light trading. |
Winnipeg Railway was a feature, selling!
Up to 232%%, an advance of 4% polnts over
the night before, and closing at the top.
Richelieu continued to move slowly up-
¥ard, advapcing steadily to 117% in the
last transaction, for a net gam of %.

of
the

to

s seen in fact that shippers are
Gonsenting an increase in freight
rates.”
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Cop Liverposl Cotton,

: YOL €,8.—Cotton futures

| closed ¢ ) . June, 6.28d:
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| | Further lrregularity—Wihni-

f\ the Saturday half-session was prolific

{ried the shares back again to'244 7-8,

the showing made by our own roads. The

formed. for the purpose, with a capi--
tal of $7,000,000. This concern is the'

his- |

their |

¥
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T WEEK-EAL

' Tor‘onto‘S‘tock Market Showed

do.

do.
Bell
Bur
do

peg, Rio and Richelieu
Higher — Sao Paulo
Reacts Again,

do

The Toronto stock market continued
! to reflect the uncertainty existent in
i financial circles at the week-end, and

10f no new feature. Profit-taking in
ISao Paulo wiped out a portion of the

gain recorded the previous day, and
{ liquidation in some of the other spe-
:cialtiea. which have recently come to
jthe front, gave an easier disposition
| elsewhere in the list. Obn the other
' hand’such stocks as Rio, Winnipeg and
Richelieu all maintained a buoyant
{ undertone ,and this effectually’ off-set
{ the weakness in other sections of the
idist. '

E The bulge in Sao Paulo, which reach-
ed 247 on Friday, was taken advantage
of by some holders to take profits,
and selling representative o fthis car-

INin
Inte

a loss of over two points, where the [y
closing bids were made. 1In ‘all over
717 shares came out between the high
and low quotation; evidence enough | Mo
that ‘owners of the security were dis-|M
posed to obviate! any possible chance
of further depreciation. On the other
hand an excéllent buying demand was
epparent, and while it was not equal
to the liquidation in strength, it was,
nevertheless, accepted as a remarkable
demonstration of the faith some peo- |
ple have in the stock at its present
high ‘prices. Considering the volume of
selling in Sao Paulo, a two-point drop
in vdlue was insignificant.

:In direct opposition “to the trend
shown by the above-mentioned trac-.
tion ‘issue, Rio demonstrated a strong
' undertone, the shares regaining the
previous day’s Toss without any Aiffi-
culty, - Theé range for the day was
133 3-4 ‘to 184 3-4, with the close at
184 3-4 bid." Winnineg Railway sold
between 230 and 234, the latter repre-
senting a net gain of four points for)
the day. . i (‘
. . Weakness in some of the iadustrial,
issues reflected the sentiment existent
in stock market circles. Stecl Co. of
Canada, General Electric, Maple Leaf
preferred and some others all recorded
declines, tho the selling movement was
by no means large. Richelien, on the
other hand, was buoyant, advancing a
full point to 118, and closing b there,
with nro stock offering.

MONTREAL STOCK
MARKET SEATS ARE’
WORTH $30,000

MONTREAL: June 8.—All of the
five new seats created by the Mont-

real Stock Exchange about & year ago
and held at $30,000 each, have now
been seld. e o

Unless the exchange decides to cre-
ate a new lot, thé only means of ob-
taining a seat will be by purchase
from one of the present members.

The last two seats of the five were
sold recently, Mr. C. H. Branchaud,
partner in the firm of L. G. Beaubien
& Co., being the purchaser of one, and
| Mr. L. Wood of Wood Bros., of the
other. 7

SAO PAULO
EARNINGS AT
NEW RECORD

In their daily financial news bulletin
{ Erickson, Perkins and Co. (J. G.
' Beaty) summarize railway earnings of
the concerns in which Canadians are
mainly interested as follows:

Twin City, for four months shows |
earnings of 2.95 per cent. on the’com- |
;mon stock, or at the rate of 8.85 per
jcent, per annum. }
| Sao Paulo earnings for four monthsf
i show approximately 7.12 per cent. on |
| the capital stock, or at the rate of 31.39 |
per cent. per annum, {

Ri0 earned 2.8]1 per cent..in the first
‘four months of the fiscal year, or at |
the rate of 8.44 per cent. for the full |
year, } Con,

National Railways of Mexico for ten | Don
months earned at the rate of 1.22 per
cent. per annum.

Detroit United is earning at the rate
of 12.24 per cent. per annum. Earnings |
for four months show approximately !
4.08 per cent., which compates with 3,32
per cent. a year ago.

NEW STEEL PLANTS

i That the United States’Stee] Corpor- !
ation has-confidence in the ‘future of | Saw
the steel industry is evident fromw | go.
that it will spend a total of | §
00 for new construction in three

districts alone. The plans for the _Go.
construct! ' a new ralil mill, open : i R

hearth furnace, etao ot the Eugariq’
Thompson Works.  wiil igvolve $8.000- ! ]

0G0. A total of 33,000,000 is to be spent

; for a slabbing miil and ether work

&,

Mon

do.

Nati
' do.

Real
Tor,

Can,

Mex
Mex

Prov
Rio

do.
Mon

Sao

Stee
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NEW YORK STOCKS

Ericks

rickson Perkins & s . @G
14 West King i Seroghh
Ing prices on

J
chainge. the. New York Stock Ex-

Open. High. Low. Close. Sales.
=~Rallroads--
Atchison .. .. 10714 107 b
It. & Ohio 1042 ...* m 107%
:;)uklyin Rapid
Tansit ., .. 89%
gzna. I;mom 266 2::% 5 22&
esa. 7 % 7
Cg’i, i & 8[? THe 1% 1% 115
aul ., oo 105 105% 104%; 1047
Chi. & North, 1 136%% 135
Denver & Rio o5 . ot
E(}‘rande, pf.. = = Blg 36
rie B 8 3495 34
' Gt. North,, pf. 133% 1333, 133:;1 &
g‘l:nois (h:‘;nt.. 127 127 126% 126%
er - etro. 2% 1% 204 2
Lehigh Val .. 17 1% 174%; 1%
150% 189 - 1591,

8944

200
7200

Louls, & Nash 159
Miss., Kansas X
lli‘s Texup — gz‘ﬁ
. 8, acific. 8722 365
N. Y. Cent ... 1193 19
Nor. ‘& West, 111% |’

North. Pac ..
Pennsylvania,

700
‘S s
18 %00
101
1,200
12,300

Pt

4
1 1% 1idy iivn
124

ng .. .. 17T1% 17i% i7iy 170
Rock Island,. 215 zsnvéqs: lzs*
do. ‘pref .... 51 §1 0% 50%
o i o Sttt
ek Bt.yL.“
A West ... i.y 3118% 700
Unfon Pas .. 1 17034 °
Ug.o.nl;rer beve W Wee
Wabash,
‘West. Mary..
Coppers—
Ray. l&':om

g
5

400
"800

100

88% ...
2%
e B

In.pt 60 ...-
pf... 18

ﬁﬂﬂ

g 5&1’5 %

Am. Loco .... 42% ...
Am. Smelting. 863
Am, »er 180
Am. T. & T.. 146% 145
| Am. TPob. ... 20

| Anaconda © ..
. Beth. Steel .,

2,200
=2
i

§§§535 By Ega‘ §

582'

§§§.

&
5
ES

500
’.M
100
200

2,700
300
12,900

B
S

6%

o oA o4
8314 83 834
4 xo 607 708 69% 69%
Total sales 167,100 shares.

MONTREAL STOCKS

MONTREAL, June 8.—Transactions
on 'change this morning were as fol-
lows:

R. & O. rights, 1549 at 4% to 4%;

Steel Corporation. 635, at 64%  to §5;
{ Winnipeg Ralilway, 47 at 280% to 283;

B38gres
3

7| R. & O. ex-rights, 370 at 117% to 117%;

: | Ster., 60 days..831-32 9

o el )

L PR

> as follows :

) Jan. 1 to May 31, 1911..

serve, 100 at 813; Power, 100 at 208:
. Spanish River, 100 at 62% to 63; Mont-
| real Cottons, 76 at §3%; Bank of Hoch-
‘elaza., 61 at 164; Royal Bank, 48 ‘at 230
to 230%; Bank of Commerce, 20 at 220%;
Bonds: Rubber, $10,000 at 98; Textlle,
$2000 at 97%. .

BRITISH CONSOLS,

June 7. June 8.
78 7-16

76 9-16

Consols, for money
Consols, for account

s

FOREIGN  EXCHANGE,

Glazebroolkd &
(Tel. Main 7517),
rates as follows:

—Between Banks—
Buyers. Sellers.
. Y. funds....

par. par.
Montreal ' ,-,. par. par.
91,

Cronyn, Janes Building
to-day- report exchange

Counter,

HBtol
¥ to X
Ster,, demand.99-16 9 19-32 9% 9%

Cable trans :.95 9 11.16 10 3

~—Rates in New York—

ctual,
48415
187%

C. N. W. LAND SALES

T_l:e Canada Northwest Land Company,
Ltd., report farm land sales last month

Sterling, 60 days’ sight....
| Sterling demand

Acres:.
4,146,283
. 38T

208.44

Mav, 1812
Meay, 1911 ...,

Increase

*Decrease.
Jan. 1 to May 31, 1312.. 19,194.85
15,903,41
Increase

" Southern lssues in London,
Mesers, Baiilie, Wood & Croft report by

2! cable the following queotations in London

(Canadian equivalent) :

' Sao' Paulo
Rio

at Gsery. while the compietion of the, ™

. Duluth Works will involve £6,000,000.

; MOVED TO MONTREAL

Mcontreal interests ;thru J. W. Mec- |
Connell. ed - the majority |
holdings of the Teronto rhareholders
of 1% Products: Company of |
| Canada, Limited at the annual
{ meetingg held a few davs ago 't was |
i d™ 40 move the head offices to |

The frllow we elected |

with J. ¥W. onn:!l as |

: Nathaniel Currv. OCnlonel |

|3 Arthur Lyman. Tr. Milton
| Hers:y. F. J. Knox and T os. Hodeson.
The comreny menufactures woid al-

and

DRAFTS,
Aveailable in any part of the Worid.
SAVINGS DEPARTMENT.

Interest allowed on deposits at all Branches of the Bank throughout the
Dominien

Capital Subscribed

Capital Paig Up
Reserve Furd
MONEY

OEDERS

IMPERIAL BANK OF CANADA

(ESTABLISHED. 1375).
HEAD OFFICE, TORONTO.

AND

£6,000,000.00

06,000,000.00

6,000,000.00
LETTERS OF CREDIT ISSUED
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‘Every branch of the Canadian
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Drafts on Foreign Countries

to issue on application drafts on the principal cities and towns
of thie world, drawn in the currency of the country in which

This Bank has unexcelled facilities for handling every descrip-
tion of banking business throughout the world.

Bank of Commerce is equipped
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- On Financial
| Conditions

% el —
| . NEW YORK, June 8—The special
| correspondent of The New York Even-
: ing'Post in London cables as follows:

i your market's quick
recoverw from last week's reac-
tion, it is not believed that any
great rise cam occur on the stock ex-

. changes, efther of New York, London,

~or elsewhere, until numerous elements

‘in the financial outiook are clearer. 1t

200 i8 believed, moreover, that the specu-

lative account in American stocks, car-
;Tied here for Wall-street, is largér than
had been generally supposed, and oft-

20 sets the influence of such credit bal-

ances as your market may’ stiil have
: outstanding on’ the continent. :

" This is a consideration of some im-
portance, in view of the position of
‘Europe's money markets. Superfi-
! clally, the great lending centres such
'as London and. Paris seem comfort-

| able, bank' rates being low and the )
| Bank of England’s stock of gold in-

creasing heavily. The upnderlying po-
sition, however, is not satisfactory, and
~causes anxiety, Paris and London are
both suffering from financial conges-
tion, cauged thru excessive issues of
foreign. loans, which are already oc-.
i casioning forced liquidation by em-

; barrassed underwriters and  threaten- |

ing our gold supplies in the autumn.
The French investor has not yet re-
: covered from his Morocco scare, and
, has not ceased hoarding.

| Our own position iz unpleasant in
{other ways. Consols yesterday touch-
red 76 1-4, the iowest level of this per-
'fod. Underwriters

i creations. The Standard yesterday
gave serious warning of trouble if such

100, abnormally large issues are not soorw’| b

| checked.

At Berlin, th'o.;money stringency is

!

’amn becoming acute as the mid-year
| settlements approach.. Germany has
}al:eady engaged gold from A la,
| and - considerable interest exists as tg
| whether your market will accept r
’newal of the German and ssian
tréeasury notes maturing at the ‘end of
’ this month.

| The expectation here is for rather
|general liquidation during the next

|
1
}

{ three weeks, with possibly small fi-:

| nancial troubles. For one thing, the
{ depression in home stocks is accemtu-
rated by the home secretary’s attitude
towards labor problems, which is help-
ing to bring our labor unrest to a
crisis.

It is considered here that the de-
~cision to postpone until after the elec-
tion the important part of your money
trust enquiry is wise. But it is also
thought that while the ultimate find-
'ings of that enquiry, and the change
{in methods or practices induced by
| them, may in themselves be salutary,
| the first effects will be prejudicial to
| Wall-street’s position. Moreover,when
considering the present status of your
| presidential contest, London considers
it .an unpleasant feature of the case
that, in the turmoil over other new
| political issues, reforms shown to be
| most necessary in the past four years
! —the banking and currency matter in
particular—will receive no attentl?n.

Big Mortgage
~ Authorized on
Cana_(_ljgn Sou,

At the annual meeting of the stock-
holders of the Canada Southern Rail-
way Co. held at|St. Thomas, Ont., the
retiring . board . «
elected.. The st

!

e to be dated Oct. 1,
eed by the Michigan
Co., to secure'5 per
amount not exceed-
which 822,500,000 are
to refund $14,900,000
, due Jan. 1, 1913, and
mortgage 5's, ‘due
d also to cover cost
ade and to be made

cent. bonds to a

200n to be issue
firet mortgage 6
£6.000,000 : sdeond
Marca 1, 1912, a
of iImprovemeénts
to the company’s propérty. s
The new: mortgage will take the
place of a mortgage for a similar
of bondd and practically for
i same purrosp  which, was anthor-
the stockholders in 1903, but
was nevell exeeuted -and under

no bonds afere ever izgued.
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& Co. (J. G. Beaty),

the

COTTON

Erickson Perking
14 West King str
York cotton market:

Prev,
- High, Low. Cloge Clnse
5 111.25° 1115 1L16 11.%0
1126 1121 11,21 11.%
111.47 11,40
11138 13, 11.4
|11.483 1145 1146

Liverpoolzlt!le Market,
LIVERPOOL, June 8.—Rogers

11.53
1.5

&

Co.. Liverpool, c¢able to-day that the |

cattle sale in the BEirkenhead market
consieted of distillers and fed ranchers.
Trade +wwas slow but firm, distillers
making 16c and ranchers ffom WU%ec
to 15%¢c per pound. .

in this market fre- |
quently have to take nowadays fifty |
to..ninety per cent. of the new loan |

t, report the following !

11.44 |

—
TORONTO STOCK EXCHANGE.
s

Members Toronto Stock Exchange '

Securities

“Orders executed in all marksts,

Established 1570,

ST - AND -BONDS
INVESTMENT AGENTS;

36 Toronto Street.  od

- LYON & PLUMMER
Members Toronto Btock Exchange.
Securities dealt in on all Ex :
dence invited.

e er—

Members Chica, Board of Trade,
Wlnnin",(g:nin nxck&nzo.

- GRAIN
. _Correspondents ot .
FINLEY BARRELL & CO.
Members All Leading Bxchanges,
802 STANDARD BANK BLDG,
_KING AND JORDAN STS.
T T R S 28,

 COMPANY

_The Annual neral Meetinj ;
slut:h'o%:r:d wluago held at tltzlon. l:f

any’s He , St
uilding, 15 K!%?cst Voo -
Wednesday, July 10, 1912, at 12.80 p.m.
. FREDERIC ROPER,
v Secretary and Treasurer.
By order,
Toronto, June 10, 1912,

Henry Clews
‘Notes Change

Financial conditions are positiv

| changing for the better. A more cor.
fident -undertone prevails both here
|and at the interior. This new wave of
¢heerfulness blows in from the west
unrest for a long time has been
deep-seated. The basis for this cheage
in tone is three-fold. First, our indus-
trial and financial leaders seem to
have decided by common consent to
cut loose from politics.. A second and
more practical reason for business bet-
terment is continued improvement in
the crop outlook. The third important
element is the better labor outlook, On
the: stock exchange these conditions
have been reflected by a more buoyant
undertone, The market has not been
; active ,outside of a few speclaities, but
an unmistakable disposition

i there is
towards wider operations.

The situation abroad requires watch.
jing, since Germany has evidently
| reached the high-water mark of spec-
; ulation” and industrial activity, ang
| seems obliged, for the time being, at
| least,. to partially retrace her

{
:
|
§

i The danger, however, has been fore- :

| een -for some time past, and the ef.
' forts to prevent untoward results it is
hoped will be successful. The whole
commercial world seems ready to take
a fresh forward movement, the chief
deterrent leing the prevailing socisl
and political unrest. Should this mod-
‘erate abroad, .as it now promises” to
moderate in the United States, the
effect will be universally helpful’ and
pave the way for a renewal of world-
wide activity.—Henry Clews,

BANK STATEMENT.

NEW YORK, June 8.—The statement
of clearing house banks for the week
ghows that the banks hold $27,456,450
regerve in-excess of legal requirements,
; This,is a decrease of $735,150 in the pro-
' portionate . cash reserve as compared
with last week. The statement fol-
lows:

Dally average: Loans, inc. $11,209,000;
i #pecie, inc. $2,117,000; legal tenders, dec,
#143,000; net . deposits, inc., $9,665,000;
circulation, dec. $193,000; excess, lawful
Tessrve, 827.45}.450, dec, $735,150,

Actual conditions: Loans, inc. $26,-
,245,000; specle, inc. $9,737,000; legal ten-
:ders, dec. $809,000; net deposits, inc.
1 $22,414,000; circulation, dec. $96,000; ex-
‘cess lawful reserve, $30,553,900; inc $5,-
| 087 6%,

. Brmmary of state banks and trust
companies In greater New York not
reporting to the New York c¢learing
housze: Loans, dec. $32,101,300; specie,
dec, $4.239,900; legal tenders, déc, $650,«
700; total deposits, dec. $21,028,400,
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HERON & CO.|

Investment

|16 King:St. West, Toronto| -

STARK & 00.
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s Coaw
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