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Toronto Stock Market Shows Uncertain i Tone
ïijTnHM|Hj|i||H

IT WEEK-END
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TORONTO STOCKS Winnipeg 
Mines—

Trethewey .... 40 
tanks—

Commerce 
Dominion 
Hamilton 

1 I Imperial .
3 Standard

Trust & Loan—
!<» Can. Perm. ...18»
3- Lon. & Can... 122

Nat. Trust ... 210 
Bonds—

Eleq. Dev. .... 94% ...

I' «I 230 23* 230 233M 235
4 K

Paid-Up Capitah $15,000,000. Rest, $12,500,000June 7. 115
:

■■■■June S.
. . Ask. B.d. Ask. Bid.

Amal. Asbestos ............................
do. preferred ............ 30 ... âo "

Black Lake com.................
do. preferred 

B. C. Packers A.
do. B .....................
do. commqn ..

Bell Telephone .
Burt F. x. com.........

do. preferred ........
Can. Cement com... 

do. preferred ........
c. e. & y........

do. preferred .......................................................
£“■ Gen. Elec..................... Ill 113 m
Can. Mach.

do. preferred 
Can. Loco, com 

do. preferred .
G. P. R....................
Canadian Salt ..
City Dal 

do. pre

|DuH Speculation in Wall Street 
With No- New Features j 

Èvolvecf —- C.P.R, Shows j 

Upward Trend,

220 220*4 220 230 
25034 ...
I9t)% ...

23434 23434 233 &

W 188 188

& MARVIN Toronto Stock Market Showed 
Further irregularity—Wihni- 

peg, Rio and Richelieu 
Higher — Sac Paulo 

Reacts Again.

ic:
1 2Standard Stock 

[Change. »■
»BN BUILDING.

Cobalt Stooks

D1 5

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of th“e world, drawn in the currency of the country in which 
the drafts arc payable.

This Bank has unexcelled facilities for handling every descrip­
tion of banking business throughout the world.

:: 3
.. 100 
.. 105
it*!* irf

••• 11834 .. 11834

26100

50
6Iv quotations on Co­

pine Stocke tor i$n 
request. edT

15

j: 6,0002U 20 S39 89
NEW YORK, June 8.—Dullness and 

I Irregularity, which
NEW YORK STOCKSP. CANNON later turned to

■^heaviness In certain Issues, dominated The Toronto stock market continued
j the two hours ot business on the ex- to ref,ect the uncertainty existent in

change to-day. The usual market lead- financial circles at the week-end, and
flmff.entlrdlyn68iected. They -the Saturday half-session was prolific
fluctuated within a fractional range un- I , „ “ pram
til Just before the close, when seU.ngof é_______________________________________  ! ot no new Mature. Profit-taking in

’Union"Pacific, Rock Island, Norfolk and « I Sao Paulo wiped out a portion of the
Western, Missouri Pacific and some of. _ JAMES J. HILL ' gain recorded the previous day, and
the Industrials created a weak close. xT<?Ener chairman of the Great liquidation in some of the other spe- 

The only movements of interest were -N orthern Railway, the formal an- cialties, which have recently come to 
la the tobacco shares, which added nou«C6rnent of whose retirement was the front, gave an easier disposition 
very materially to their gains of the Saturday He will be sue- elsewhere in the list. On the other
preceding days of the week. Specula- ,c,tf ,r,T„y . 3 ®°n' ^ouls w- Hill. hamFsuch stocks as Rio, Winnipeg and
tive interest to these issues is so lim- j .J , Hill is a self-made railroad man, Richelieu all maintained a buoyant 
tied, however, ■ that .their sensational na^'nB' ,. er\ fr?™ J-he ranks. He Is undertone .and this effectually off-set 
gains -were of little real significance, i an. ‘tn by b,rtb’ b“l a long/time the weakness in other sections of the 
One of the independent tobacco com- L“Lnc® Î?1*"*»*** pa*rs ««■
panics which won a suit against the '' as a cltlzen the United States. The bulge to Sao Paulo, which reach-
Amertean Tobacco Company, to-day de- ' ' “37” ------ 1—“---------1 ed 247 on Friday, was taken advantage
dared an “extra” dividend In addition1 mjr n « » of by some holders to take profits,
to' the regular disbursement. f Ivl ¥7 If AAABfl AT and selling representative o (this car-

Copper Outlook Uncertain. I * Jr XsVVvI U VI ried the shares back again to 244 7-8,
To-day’s news had little bearing ou ! — « - a 1088 of ov«r two points, where the

the stock market values. Advices from D m*1 nsse IZ-—_ closing bids were made. In all over
Boston, hinting at the possibility of ai IX<111 WÜ YS HCl C 717^shares came out between the high
copper famine, were accepted with i w low quotation^ evidence enough
some reservation and failed to And re- . ft _ ft , w e • that owners of the security were dis-
flection In copper securities. Wall-! A fill ilUPf ■ ||| a j posed to obviate any powible chance street seemed to be of the opinion that 1 Vlvl wlIlC further depreciation. On the other
the recent advances to the metal were i ___„____ hand an excellent buying demand was
based on something less tangible to.vn ' ' 55?«Whl!e ‘1 wa“ not e«uaI
the law of supply and demand, and was Gross earnings of all Canadian railroads to the liquidation in strength.
Inclined to look askance at the move- I reporting to date for the month of May remarkable
ment in ther* securities abroad. ! »Uow a gain of 18.6 per cent, as compared pfe hâve in the stock ât i£ —i

A0IÎ adVlCeS . the earnlnss °f the =ame roads for high prices ConcertVthe volum^âf 

rtwgé In thl âenerillâ CQrrespendlng month a year ago. selling in Sao Paulo, a two-point drop
f «r*to g ataon ' Across the border railroad gross earn- in value was Insignificant.

some ‘of the central and middie west '“** COnt,”ue t0 exhlblt «°™8 expansion J6nWntheT*?
over a year ago, tho by no means up to 5,"° . by ÎÏ® above-mentioned trac.-

_______  the showing made by our own roads. The ls8U*. Rio demonstrated a strong
total of all United States roads, accord- ' undertone, the shares regaining the 
tog to figures compiled by Dun's Review, previous day's Toss without any liffl- 
reporting - to date, for the four weeks of cultÿ,
M“y. aggregated $34,084,065, an increase of 139 3.4 
4.3 per cent, as compared with the earnr 
toss of the same roads for the corres­
ponding period last year. In the follow- .
tog table are given the gross earnings of æntlng a net gain of four points for
all United States roads reporting to date the day. j
for the four weeks of May ; Weakness to some of the Industrial»
Mav 4 weeks 134 034 (Ss run *1 411 1881388 reflected the sentiment existent
April 4 Wks 34 910 547 otin' '*2 ÎU’m? H ,n stock market circles. Steel Co. of
March, 4 wks. 34,356’,689 Gain., llssi’oss 4> Canada, General Electric, Maple Leaf

preferred and some others all recorded 
declines, tho the selling movement was 
by no means large. Richelieu, on the 
other hand, was buoyant, advancing a 
full point to 118, and closing bfd there, 
with no stock offering.

25 „Ef,i,ckson Perkins & Co. 
Jj West King street, 
tog prices 
change:

com 23 (J. G. Beaty), 
.. report the follow-

on the New York Stock Ex-

u'on Stock Bidiufa

BROKER
TREET EAST.
Main

86 &
136...............  4034 ... 40

......... 8434 94 9434 94
.......... 20434 26334 26534 26434

a 110

» ::: « »
... 6834 ... 6834
::: Û a* *

ioTiS^ 65

79 7834 79

Open. High. Low. Close. Sales. 
—Railroads—

1«A4 uo
57ry com.......

iferred ... 
Consumers’ Gas ....
Crow’s Nest ............
Detroit United .......
Dom. Cannera .........

do. preferred ....
D. I. s. S. pref.........
Dom. Steel Corp.....
Dom. Telegraph ... 
Duluth-Superior ....
Elec. Dev. pref........
Illinois preferred ....
Inter. Coal & Coke.
Lake of Wdods........

do. preferred ........
Lake Sup. Corp........
M&ckay com. .......

do. preferred ....
.Maple Leaf com.'....

do. preferred ....... 10134 ...
Mexican L. & P........... 9084 ...

do. preferred ...
Lauren tide com. .... 
Montreal Power ,J7.
Mexican Tram...............
Monarch com. .,
i&.TM..

Niagara Nav.
N. a Steel com.
Ogllvle com.
Pac. Burt com......

do. preferred
Penmans com ,___ ____
_*0. preferred ............ 8634 ...
Porto Rico Ry.............. 83 ...
Quebec L., H. A P.... 60 ...

A O. Nav«... 117 
Rio Jam Tram.
Rogers com ... 

do. preferred .
Russell M.C. com.....
do. preferred .................

Sawyer - Massey ..........
do. preferred .

St. L. & C. Nav..........
Sao Paulo Tram........
S. Wheat ....

do. preferred ....
Spanish River .....

do. preferred ......
Steel of Can. com......

do. preferred ..........
Tooke Bros. qom. 

do. preferred ..
Toronto Ry.............
Twin City com..
Winnipeg Ry. ...

Ch^Mn**0^ 7714 7T%

CM81* 10634 104% 10434 1,600 1
Skvî S'Rio 1361413414 “** ™1

Grande. Pf.. 3634 36 3534 36
_93H 9234 9334 9234 Gt%0^. V* ^
H4 142 144 142 Jlllno18 Cent.. 127 127 126V 126^4 r'C0 XT_
__ ... 122 , rThf-h ^e.tr0- i®34 2034 20V 20V IXX) NBW TORK, June 8.—The special
'*634 86V «34 Su S'118’ & Nash W Ifsv iœ% '"'70Ô COrre8pondent of The New York Even-
.„ ^4 3,14 »vI Ml*a>KaBsa* lnk Post in London cables as follows:
66 ** -Jf»' StiU. %% *8734 *mv mh ,»l XJMpUe your market’s quick

19Mi101 S’ T- Cent --U934 119J4 11» m14 ’900 recoverw fr°m last week’s reac-
... .TT4 North* P^611* irn14 ••• ••• 101 tldn, it Is not believed tiiat any
... ... »... Pennsylvania 124 13° U9% 119^ 1--w Kreat rise can occur on the stock ex-

.............. Reading .. !. 17134 iriv mt* iiiai. changes, either of New York. London.
Rock Island.. 2534 2534 ‘'Sta* * lioo or 8lBew,bere, until numerous elements
da pref .... -51 61 5034 00V 400 in 016 financial outlook are clearer. It

South. Pac .. 11034 11034 11034 13034 200 18 believed, moreover, that the specu-
5??“- «y T • • 2834 ................. 100 lative account In American stocks, car-
* wit 13V 1334 18V iav 7m ** Wall-street, is larger than
do. pref ..'j, 8034 S 2” ha^ 68811 generally supposed, and oil-

Union Pac .. 17034 17034 lrov irov 6 too 8eU the ^fluence of such credit bal-
do. pref .... 90 ..: ... 'gm ances as your market may still have

Un. Ry. In..pf 60 ... ”.* 200 outstanding on the continent.
82 Wabash, pf... 18 ........................ loo' This is a consideration ot some im-

c?Dn»r¥ary‘* 58%............................. 100 portance, In view of the petition of
US Ray Com ™ . j Europe’s money markets. Superfi-

Mlaml .... ™ 27V S14 27V tt   daily, the great lending centres such
Chino ............... 8834 3M4 3314 3314 ""*"** ae London and Paris seem oomfort-

—Industrialb~* ............ abl°; ba°k rates being low and the
Allle-Chal t>, 2v Bank of England’s stock of gold ln-
Arial Cop P. •*% *39,4 c^aetn* heavily. The underlying po-
Am. Ag. Chem 61V “74 4.600 sitlon. however, Is not satisfactory, and
Am. Bt Bug. 74 *75* 74 *74u "t 400 cau8es anxiety. Paris and London are
Am. Can .... 3634 3684 36V 8634 4 too h°th «offering from financial conges-

do. pref .... m U9V 118V U9 1,100 u°d. caused thru excessive Issues of 
62 100 f°rel«u loans, which are already oc-.

do" pref***1 to14 M14 883* casionlng forced liquidation by em-
Am loco "" ” 38 8S* i.«K> barraased underwriters and threaten-

,, „„ .. Am. Smelting." 86V S6H K 86 ‘"2,200 )£* °“r sold supplies to the autumn.
MU. SQ^4 sti2tAm- Suear... 180 132% 130 181% 12 900 The French Investor has not yet

"■ 1403* 1*0 1*2 1*,U 1- * t.. 146V 145% 146% 146% 400 covered from his Morocco scare, and
... 14034 140 142 UDJjAm. Tob. .... 296 298% 296 296V 2.J00 has not ceased hoarding.

2Ï3 23134! wf,hCOIs!a , tSS 44,4 44,4 44,4 4,800 °br own Position is unpleasant In
Cent" T^ih" Su :«u ‘Hu. *w —ÿi °[ber Consols yesterday touch-
Distli. Sec .... 33^ 32% sj14 tm fd.76 1_4' the lowest level of this per-
Gen. Elec 160^ 160^4 169 169 300 Underwriters in this market fre-
Inter. Paper., n 18 16% 17% ^500 duently have to take nowadays fifty
N. Y. A. Bke. 74 ... ..... 200 to ninety per cent of the new loan
Pac. T. ft T.. 50%............................. 100 creations. The Standard yesterday
Pitts. C, pf.. 90% 90% 10% 90% 200 gave serious warning ot trouble if such
Te*£n. "C?p $ 44% 44 "44% ....?“Æ^“y large l88Uea are not «*'

U. & Rub .... 64% 84% 64% 64% 300; .. . .Utah" Cop ...-. 04% 64%- 64% 64% 2,700: Berlin, the money stringency is
West. Un. Tel 8334 83% 8334 83% 300 again becotatag acute as the mid-year
U. 8. Steel ... 69% 70% 69% 69% 12.900 settlements approach. Germany has

Total sales 1B7.M0 shares. already engaged gold from Australia,
and considerable Interest exists as to 
whether your market will accept re- 

22934 2803* 2294* ——— newal of the German and Prussian
235 235 ... MONTREAL, June 8.—Transactions fj^sury notes maturing at the'end of

210 2io , . , this month.168 169 m on change th,a mornln* were « fol-j The expectation here is for rather
. 164 ... 164 ... lows: | general liquidation during the next

—Loan, Trqst Eto.— R. ft O. rights, 1649 at 4% to 4%; : three weeks, with possibly small fi-.
Agricultural Loan ... ............... ... ... steel Corporation, fits at aata m at- ! uancial troubles. For one thing, the
Canada Loïïïirt'** 188 ! Winnipeg Railway 47’at 280% to 233- ! depression In home stocks is accentu­era! Canada ::: m ::: mul0^arby tuitu,de

Colonial Invest. ...... 78 ... 78- ... Pacific, 245 at 265% to 285%; Toronto ^ P™blff^.’ whlch Îîe,p”
Dom. Savings .............. 80 70 80 79 Railway, 220 at 141 to 141%; Crown Re- , brtn® our ktbor unrest to a
Hamilton Prov................... 136 ... 136 serve, 100 at 313; Power 100 at 208- cnsls-
Huron * Erie.......;. ... 206% ... 205% Spanish River 100 at 62%'to 63- Mont- U 18 consldered here that the de-
vîïJS p-°- pald............ ••. 184 «...„ 194 | real Cottons, 75 at 53%; Bank of Hocto c 8lon,t0 Postpone until after the elec-
tiüidnn **" ■" ™ "• îî8 ! elaga, 81 at 164; Royal Bank 48 at 230 t on th8 Important part of your money
National Trust"Lï.*”.' !!! :08 lü m '10 mv*’ Bank °r Commerce, 20 at 220%; îhâuaht'âhât" whl7,eth B|h lttl*k1|!#
Ontario Loan ................... . 164 ... 1C4 Bonds: Rubber. *10.000 at 88; Textile, ,tbpPsbt ‘hat wbllf the ulthnate find-

do. 20 p.c. paid............... 152 ... 152 $2000 at 97%. !"&« of that enquiry, and the change
Real Estate ...»........................................... . ■ i >n methods or practices induced by
Tor. Gen. Trusts........ 203 202 203 202 britiku rnusm a ! them, may to themselves be salutary,
Toronto Mortgage ........... 183 ... 133 ehl cvNBOLS. , ; tile first effects will be prejudicial to
Untoî^Trntt™68 .......  iân IL T Wall-street's position. Moreover,when Financial conditions ara

1 ..................  180 1'8 180 178 consols for money. 7®*”*7’ ’il1-6,?' i eon8lderlng the present status of your changing for tihe better. A
Consols’, for account!!!'.!) 76% 78 9I16 Presldent,aI contest, London considers fident undertone prevails both hers

it an unpleasant feature of the case «nd at the Interior. This new°w&ve of 
that;, *" ,the turmoil over other new cheerfulness blows In from the west 
political issues, reforms shown to, be where unrest for a long time him 
mo8t necessary In the past four years deep-seated. The basis for tills chanaâ 

c,ro"yn- Jar>e« Building “th® banking and currency matter in In tone Is three-fold. First, our todtos! 
rates as follows- day report ««change ; particular—will receive no attention. trial and financial leaders ^seemto

—Between Banks— ' bav« decided by common consent to
Buyers Sellers Counter T98 J ___ cut loose from politics. A second ftndN. y. funds.... par. par. ' %tôu Kf O’ MOflP‘3 QTA Practical reason <for business bst-

par- \. %to % • h «Vil Ig C t^ment Is continued improvement In

w Atttnonzed on &.•£?„
m • ' undertone; The market has not been

l 3 1130115111 Soil I n0t Ve ;out8ld« ot a few specialties, but 
tb-Cftd&aLlAiAll iJVlle tliere Is an unmistakable disposition

■ towards wider operations.
The situation abroad requires watoh-

... _ . I v At the annual meeting of the stock- i lâ?éwI\Ch hae , evM*#u>r
7„he Canada Northwest Land Companv. holders of the Canada Southern Rail- ÎJ5f.bid „tbî hiS’Wfî*T nval* ,af spcc-

25 as 40110^ arm land sale" last month way Co. held at St. Thomas, Ont., the lndu8t7‘al activity, and
08 foIlowa : retiring board of directors was re- £f£8 ,ob11^, fpr «me being, at

clecteU- Toe sto khoiders also appro v- " par^laU>' retrace her stops. .
65 11,8 action of the directors in auth- Rbe_ ho.^ever’ hae been fore-

...,629 98 orising a mertga re to be tinted. Oct l 1 Ï6®? for 80018 time past, and the ef-
1912, and guarfn feed bv tht MkMgan tPpfey!nt untoward remits It is

31° 98 Central Railroad Co., to secure 5 per h .P^ wl,U, ** «uceessful. The whole
$263,976 1.1 cent, bonds to an amount not exceed- ready. 10 take

£02 A5l tog $40,C00,C00, o! which $22,500,000 are movement the dhlefiîJmS »ŒcaMc sTS,S

' Southern Issue, to London. ^ d°! SratT’tkc Ur.U^T

3, (Canadian equivalent) : ‘ Çxnnpany a propertj. , w de activity.—Henrv Clews
31 ‘ June 7. Junes ‘ ,The new mort jage will take the —.1 "

Bid. Ask. Bid. Ask. Plac« °r a mort rage for a similar 1 BANK STATEMENT
• 237% 239% 2*:% 945% amount of ocndi and practically for 1 '*
• 1*4% 1*5 1"4 1344 the? same purr os- which was a’C.ihor- I NEW YORK Tune » n. ....88% 83% «% $>% by-the .stoc {holders in 1908. but of' clear,ng^ous^bln^tor "thTw^k

o'viti w:b c;i Wa? ntve' eJC*dutod and under shows that the banks hold $27 458 450
«% «2 «%" Wbkf t-on^^ere ever Issued. resem e In excess of legal requirement”

i This Is a decrease ot $735,150 In the proü 
portionate • cash reserve 
with last week.

10234 Lombard St.
On Financial 

Conditions

1,200 TORONTO STOCK EXCHANGE.BERS&SON
ird Stock end Mining 
[change.
ORCUPINE STOCKS

Main 51M-3U*.

100

2,400
1,500 HERON & CO.300 » •I

Members Toronto Stock Exchange .108 106H & CO. Investment
Securities

.SO 3UU

ard Stock E2xchang§ | i
‘orcupine Stocks

86 Toronto It- ^

:
122I

Orders executed In all markets.est & Co, Despite
recoverw from last week’s

30) :

16 King St. West, Toronto1ard Stock Excomogo.
ID COBALT STOCK! 
ition Life Building

&

KetabllBhed 18TO. ■
82 81% ... 92
94 93% ... 93%

141 ' ...

%»

... 68 56% 68 58%
86% ...

JOHN STARK 5i CO.NOTI 141 ...
t Co., Mining Brol 
lelr ofllcee from 
14 King Street 1 

■ge Buildings.

,5^^e\NtDaBg°^DtV
38 Toronto Street. ed 'It was, Toronto.

LYON & PLUMMER[LEGAL CARP», §81 
K7* SoUrt- *'r'-

es, etc..Temple Building, tis Block. South Pore': ...

i
Members Toronto Stock Exchange 

Securities dealt in on all Etching.e. Correspond, 
denes invited.

21 Msllnda St. Jl4

r83 rv69 ...

S Ü*
112% m ... 112
... 114 ... 114

-
92% ... 98%

Phom 7078-9ed slates.
V-NT DAI BANK CLEARINGS 

ACROSS BORDER 
INCREASE 6 P.C.

J.P.B1CKELL&CO.The range for the day was 
to 184 3-4, with the close at 

184 3-4 bid. Winnipeg Railway sold 
between 230 and 284, tho latter repre-

" - 92% 92%
.. 101 ... 101 ... 247 g4ffic nuetz 04*Ti............»3 1

““Æ.,£ï'*0“ IT*
grain92 90% Iti 90%

63
Correspondents of

FINLEY HARRELL & CO.
Members All Leading Exchanges 

802 STANDARD BANK BLDG,
KING AND JORDAN STS.

b :::
89 ... . 89 83%

Notabie and general improvement over 
both preceding years Ib a gratifying fea-

ft
all leading cities In- the United States ag­
gregating $..337,473,713. a gain of 6.4 per 

, ÇCht. Qb conjpared with the same week 
last year, /and of 5.2 per cent 
SSed the corresponding" week In
19,0. Especially interesting are the gains 
or 6.S and 0.9 per cent, reported by New 
Tork City for operations this week on 
the stock exchange and other speculative 

. markets, were little, if any. In excess of 
last year, .and , far .less than those two 
years ago. Average daily bank Exchanges 
for the year to date are given below' for 
three years :

re-

dn Declares That 

station is Incor- ; 

is1 a Continual 

ocess,

Last Rites 
For Defunct 

Asbestos Co.

290 229
—Mines.—

Conlagas ...............................i. 7.00 ....
Crown Reserve .......3.10 3.05 3.10 3.06
La Rose ......••A.,.;, ... 8.45 3,76 8.60
Nlplsslng Mines ..........7.99 7.70 7.90 7.70
Trethewey ................... . . ...

—Banks.—
..... 320 219% 320% 230

7.00 JAMXto MoGANNas com-
;

MONTREAL STOCK 
MARKET SEATS ARE- 

WORTH $30,000

I

Commerce
Dominion
Hamilton
Imperial
SfX^tan

;1 E:!;-230no judgment day, ec-* 
Jr. Kakin, who preach- m 
bject in St. Andrew’s IS 
rrch last night. That ” 
ih, he declared, in a K;,i 
Interpretation of the 
1 whole theory was v 
belief that Jesus was f 
short time, for Christ 3 

t describe a general !

447,1s**
200...™. aù* .'.. 2ù' ...
198% 19* 198% 194

Molsone ............;................ 206 ... «6
Montreal ................................ 2*8 ... 2*8
Nova Scotia .................  275% 274% 275% 274%
Ottawa essais • « esgssaaai . . . / 210

■fill* s * * s *s * s s'* 230V4
Standard assess •*••*•
Toronto 
Traders’
Union .

-DOMINION TEL-GRAPH 
COMPANY

n.TIle. Annual General Meeting of
Dany*sh0 H»aa wULbe h®ld at the Com- 

? H?îd„,0®c8- Standard Bank 
wiidInî’ ls\Ktog st. w„ Toronto/on 
Wednesday, July 10, 1912, at 12.10 mu? 

FREDERIC ROPER.
Secretary and Treasurer.

-4_.

The sale of the properties of the de­
funct Amalgamated Asbestos Corpora­
tion .which defaulted on its bond ln- 
tqyest last year, will be closed in Mont­
real to-day. Tenders Were asked for 
some weeks ago, the sale being held 
under the terms of the deed of trust ! been sold.
in the Interests of the bondholders. ! Unle8a the exchange decides to cre- 

t. |. nrnh.hi. th»t . ' , ; ate a new lot. thk only means of ob­it is probable that there will be only taining a seat will be by purchase
one tender for the property, that of from one of the present members, 
the recently Incorporated Asbestos Cor- The last two seats of the five were 
poration of Canada, which has been sold recently, Mr. C. H. Branchaud, 
formed for the purpose, with a capi- partner in the firm of L. G. Beaubien 
tal of 37,000,000. This concern is the 
outcome of the reorganization of the 
Amalgamated.

MONTREAL, June 9.—The local stock . "^be work of the bondholders’ general 
™6P;c't Bomc, improvement on Sat- committee is now well advanced, and

nTal llwycohmp8a^11tobetakerhotonea8 ^

4f tiie . active issues on light trading. w’th, the sale by the-Trust Company 
Winnipeg Railway was a feature, selling being one of the moat Important of 
up to 232%, an advance of S% points over these. As soon as the sale goes thru 
toe night before, and closing at the top. and the new company Is in possession 
Richelieu continued to move slowly up- the directors will meet 
»«rd. advancing Steadily to 11774 in the to the nl«o ™ ?t' a"d’ ac™rdi"g
kst transaction, for a net gafn of %. to 4,416 PIan laId out and announced

recovered one point, advancing from 8ome &S°> elect Mr. W. G. posa
| 134% at the opening to 136 In the last sale to the presidency. The work of putting 

f w|th l£i> tdd at the close. Sao Paulo sold the company on its feet will be 
at an advance of two points, but reacted ceeded with at once 
over % In the last sale. The final bid was 
“45V only a quarter-point over last sales 
on Friday. Toronto Railway recovered 
%, to. 141%, with that price bid at the 
close. Spanish River was stronger, with 
A net gain, of %, on a turnover of 103 
shares.

13,2. 1911. 1910.June
May
April

$500,150,000 $021,437,00) $558,225,000 
565.978,00) 455,870.000 - 468,205.000 
609.272.030 434,274,000 478,880,000 

1ft quarter.. 494,232,000 479,793,000 563,799,000

*■

MONTREAL STOCKS :MONTREAL. June 8.—All of the I!... 210
five new seats created by the Mont­
real Stock Exchange about a year ago 
and held at $30,000 each, have nouf yStocks Show 

\ Irregularity 
In Montreal

- i •*••***•••(«*•
ie preacher, judgment 

It was one of God'a 
an its course thru the 
uture, and which was ] 
after because It was 
fen and hell, be cl 
death, because

By order.
Toronto, June 18, 1912.

Henry Clews 
Notes Change 

For the Better

t
t. Death was simply * 
the bodily conditivne,
: free. No judge was 
ince. each Individual, 
sponsible for his own -, 
i was recognized only 
s of character, 
these years have you 

, when there was be- 
: resources of God?’’ ; 
vas the determining: 
i want to know where 
, just look where you .

I!
& Co., being the purchaser of one, and 
Mr. L. Wood of Wood Bros., of the 
other. ■ —

SAO PAULO 
EARNINGS AT 

NEW RECORD
i

' v.
—Bonds— *

q. . MBlack Lake ........
Can. Nor. Ry....
Dominion Steel 
Electric Develop. .../ 94% ." 
Lauren tide ..

In their dally financial news bulletin Mexican Electric 
Erickson, Perkins and Co. (J. G. Mexican L. ft P...„. ...
Beaty) summarize railway earnings of Penmaas ..................... ;. ...
the concerns to which Canadians are ïf’T*0 ^lc° **■?:•• 
mainly Interested as follows: pq? >«nf.i2?tar '"I

Twin City, for four months shows j <;0 let mortgage"' 
earnings of 2.95 per cent, on the com- | Sao Paulo .. 

i raon stock, or at the rate of 8.85 per ' Spanish River
Steel Co. of Canada.. *10»% ...

à; ÊÀ 19 y ,... 90 ... 90
... *4% ... 94%

94,4
... 10S-

FOREIGN EXCHANGE.CONSUMPTIVES
108isa pro­ fs.; 83People of St. Jam 

ore Than $40.
90% 90%

•3 91
• 95%
. 101%

91

PROSPERITY
IS IN SIGHT. I cent, per annum.

” i Sao Paulo earnings for four months
Q A VS? MD \7 A If i show approximately 7.13 per cent, on
Ô A I 5 F1K. V AIL : per fentipe’rann’um. tbe rate ^

*-4_-----  . Bio earned 2.81 Per cent, in the first , u ~ r, ,
four months of the fiscal year, or at ,ack

LONDQN, June 7.—Theodore N. Vail, the rate of 8.44 per cent, for the full Burt f v"
president of the Western Union Tele- year. Coll Qàs !
giaph Co., sailed for New York on the National Railways of Mexico for ten Dom. Iron 
Olympic. Mr. Vail states that the fin- months earned at the rate of 1.22 per j Dul. Sup. .

----- ------- . uncial situation In the United States , cent, per annum. ; Gen. Elec.
v-TTTT- vnmr t,,„ 7 - , !s very gond' ‘-hat there Is more money Detroit United Is earning at the rate i

♦v a?1 j °?ei, i“”e 7.—-Earnings of in use than ever before, no strain on of 12 24 per cent, per annum Earnings 1 îî ? r pr.
tt:ritongni»rge.°Vh»n of N^v York are credit, and comparatively little specu- for four months show approximatefy ! ‘ !f0P ® n^cff
(stlmîL the e'er bcr°re- 11 ,l8 Jatipn. Busines--, he believes^, is cutting 4-»8 per cent, which compares with 3.32 ! Monarch f*
estimated that the current year will Joo-e from politics. ’ .per cent, a year ago. do, pref" <u
show .clove to 100 per cent, on the com- "I." it were not for politics" Mr -_____ Porto Rico" ”* it •;
Ktny " «O.030.0W capital stock. From Vail sali. "I think we would now see MFW CTCCi DI AMTO R & u. ...!'
,the company s domestic business alone, Ch most prosperous time in the his i w • tcL P L A !\i TS do. rights
earnings, ate running at the rate of tory of the country A healthv siln -, ----------- 5!o ",...........
«b,ru 20 per cent. 1* seen in the fact that stoppers are ! Jha\,the Vntted States'Steel Corpor-

The compariy istpianning to increase consenting to an increase in freight : "?h <m confidence in the future of ,
U:; Capital stock, but how soon that rates.” ireignt . ,he steel Industry is evident from I d"'

[ Will, be done has not been decided. The Mr. Vail sal j that whoever „ t lh-that " wm spend a total of jWhish pr"
^peotation.to that the capital will be elected president he believes that the ”‘-0jl0’000 for new construction In three ; ShMl Co

raised to around $50,009,000. United States will havl ’towe than i dlst1r,s ,alone’ The plans for the . pref.
good times in the next four or five ponalVuct,!l)I1 f’f a new rail mill, open ^ La Wee.
years." He expressed interen in toe ^rth fu™ace,’ att>" »* the Eu«.ri^*' 
international wlre’e^s ( onferencr and La0”1?8011 ^ orkeF- WU! involve $8.000,- ! Toronto Rv 
sa il that the success of wireless' has I ?Ü°' A to*nl of $3.000,000 is to be spent I Twin City !..'." M7% 

q,™ -, -helpe 1 the cable business. His com- 1 f?r„a 8,8mid end other work
On to. to J. E. Osboree: -na-av, he said was d<rne an •- ,, af Gary, while the completion of the, "
kvefof nr fee pl>!nnu?nccd by lower to help toe Marconi people in the'r Duluth Works will Involve £6,000,000.
ttodcs w-„Pr 68 JU ,Iindon and laitlal busines- generally. e"r

I tiGh.f 6 conducted on parity of last ' __
Came L lnsùu T‘,e c,opper stocks Liverpool Cotton
«And madcUfurthetr^mtol TalrJ!^ clo-Vd quk?ahd cSlÏÏÎF'L'0'6™*8 ^ J‘ W Mc* !

might lead to almost any est!- ' î"a 9k',?b/r’ October and Novem- £ nC Sr6. Products Company of i
?*t8 of value up. Closing vas du’l i : N,ovember. an,: Dcce tbe,- Canada. Limited and at the annual]

! Fs I

rsiBS!Es:a^
arable chances. The- han’t statement I E,l'vt- good business done; • prices un- ^PSltle’'1- N«t..an4el 

Rowing a gain of $5.000.000 jn actv‘”’ I- change.' Ameriran middling, fair. 7.02d; G tr and. Arthur Lx-man. 
rrserve, was an unexpecti llv I middling. 6.4Sd; lew *" er8">"- F- J Knox and T’-os. Hodgson. |
showing. * * goctu | nj'-doltog, Jx.G5d; good; ordinary, S.TSd; or- T1-» comrgny msnufactu-es woed al-

dlnary, 5a5d. ooltol, acetate of lime, charcoal, etc.

■ 96%
oung People's Assoolsi . 
s’ Cathedral recently ' 
id dramatical entertains 
ie Muskoka Free Hoe* • 
tlves. The young peo- 
lled house, and by the . 
:ntertaiument enhanced ' 
Or musical talent add | 
leal performers, 
slides, Illustrative of 
hospitals at Muskoka 
thrown on the screen j 
the secretary, 

umbers were x'ery ec- . 
by the Stevenson quer-

101%

103% ... 103% ...
... 100% ... 100%
... 97% ... 97%

100% ...MELON COMING 
ON STANDARD 

OIL OF N. Y.

Sterling,, 60 days’ sight....
Sterling demand ......... 481% 494

TORONTO MARKET SALES.

Open. High. Low. Close. Sales

!.'! 116% Ü6% iiè Ü6 % '

I
fC. N. W. LAND SALES <" i

m
65 !islstance,” a very much 

Int composition of Rev. 
ils friend, was brought 3 
bunded on a breach of JJ 
which Rosedale Ravine % 
, and High Park as de- ■ 
Sivlck Carlyne as conn- ■ 
tid Mr. Street Kerr as .,3 
ant. A number of other JS 
Including a jury of 

, completed the cast m 
jy evoked a great deal m 
t the local color eur* * 
ms situations lent ad- ,{K 
The xvhole sketch waa^g 
ment, and reflected 

the energy and or*., 
Rey. G. M Barron^ 

operaction of the m

78% 79% -3% 79%
111 111% 110 110 - 33' Mav. 1912
40/* 40'* 40 40 ^7 May, 1911
64% :::

lf«% 100% 100% 109%
91% 92

1641 Acres.
. 4,146.23 
. 3,847,84

13: Increase ................
;? I 'Decrease, 
hi Jan. 1 to May 31, 1312.. 19.194.83 

"75 Jan' 1 t0 May 81 ' 191 15,9i)3.41
*•' Increase .......

298.44
91% 92

8i% 82% 82%
. 117% 118 117% 118 1
• 4% 5'* 4% 5%
• 133% 131% 133% 134%

114 ............................
247 247 244% 245
40%............................
93 93 92% 92%

22 32 '«% "si%
89 8) 84% 83%

........... 3.2Y,.4410'-
3h>

23
717

95
IK I
40 Sao Paulo ...............
10 Rio ...............................
3 Mexican Power .. 

VO Mexican Trains ...
26 Rio bonds .................
SO Mexican P. bonds.

101
atlfy^ng result of tb$ 

the ‘ handing ovetjf 
e trustees of the

.1 for^Consumptive«.

ONVENTION AT : -

)RIA, B.C.

, June 9.—On tke 
jvernment of British 
xt convention trf 
v Association will W" 
B.C , September 4-6. 4
relating to Pacific • 
be particularly d*** \ 

lating to CanaJJftB t 
al xvill be discus»» * 
1ties. The preslden. , 
1, John Hendry, _§ 
njunctlon with th® 
«ties, is arrangtoS-

• w% ...
• / 44 4484 44 44%Wall St, Comment .

! COTTOh MARKETS as compared 
The statement fol-ij ,•

MOVED TO MONTREAL Erickson Perklnrf & Co. (J. a. Beatvl lows- 14 Mes, King «tret, report the followin', 
pr.cea on the Ne, York cottonIMPERIAL BANK OF CANADA Dally average: Loans, Inc. $11,20$,000; 

Prev ip.e,cj5. *nc- *2.117,000; legal tenders, dec. 
Open. Ilgh, Low. Close close’ ^HS.OOO; net deposits, Inc., $9,865.000; 

11-25 J1E 11.15 11.15 11.20 circulation, dec. $193,000; excess, lawful
1Î-ÎÎ ,J};5 D.21 11.21 ll.Sfl reserve. $27,4ffi,450, dec. $786,160.
y"tV ÎH'. IV2 m ÎÎ H’44 i Actual conditions: Loans, Inc. $26,-
11.47 n « It# 11 « n m ■ 84E’000; Bpecle ,nc- *9.737.000; legal ten-

J—J u-4e nso ders, dec. *809,000; net deposits, Inc. 
Liverpool Cattle Market 122,414.000; circulation, dec. $96,000;

. „ * • _ cess lawful reserve, $30,663,900; Inc 16.-
8.—Rogers ft *M7 88ê

rrL0,MeICriePîn1',hTbR,,vî,lay ,that the ! 8> mtnary of state banks and trust
cattl .ale in the Eirkcnhwul market comosnie* in irreater yrtrt. _..

ssr$£ «xr&e «ss sanjs.*z."z&L?x5f 
ssssa"-" ““ ~ srirSfe®

market;

July
Atig.
Oct.
Dec.
Jan.

(ESTABLISHED 1375).
HEAD OFFICE, TORONTO.

Capital Subscribed
Capital Paid Up................
Reserve Fund................ '.

................................<«.000,000.00

......................  0,000,000.00

. .......................... 6,000.000.00
. „ . , , LETTERS OF CREDIT ISSUED
Available In any part of the World. Special Attention Given 4o Collection»

é
•x-

VLIVERPOOL, JuneDRAFTS. MONEY ORDERS ANDas l
Currv. Colonel i 

Dr. Mitt on , SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 
__________________________ Dominion of Canada. ISStf
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