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Drastic Slump in Porcupines

~ Under Leadership of Big Issues

World Office.
Thursday Evening, Aug 3.
* Porcupine stocks experienced ome of

worst days in their history to-day,

Zﬁf mining market dlsplayed a decid-
fedly weak tendency, and prices record-
fng a sharp break under the ineisteat
seliing which pervaded the exchanges
from the very opening of business.

There was nothing in the mews to-
day to account for the remarkable
slump in values, and the selling was
j®et dowm as due to the throwing away
of weakly held stocks, which were be-
ling ilquidated by tired holders, who
iviewed the decline in yesterday’s mar-
iket with apprehension.

As during yesterday's session the da-

‘ckine was led by the big {sues, both Rea | B

and Hollinger making new low records
¥or the movement and carrying the
cheaper stocks along in their wake.
There' was undoubtedly a good deal of
short selling also, amd this probably
added some weight to the already ex-
ceptional weakness.

Rea opened at 450, a drop of 28
points over mnight, and got as low as
4.00 -during the slump which followed,
this being a new low level for the
istock. Hollinger was off to 10.75, &

loss of 5 points from last night, but

both of these issues came in for a re-
‘covery late in the day, Rea getting
ack to 440 and Hollinger to 11.00.
{The net loss for the day in these shares
mas thus 38 points in Rea and 20 points

in , Hollinger. S
cldedly well yesterday considering the
ig decline in the leaders, but came in
for their innings to-day, and slumped
Tapidly in most instances. Dome Ex-
tensjion 'was especially weak, the shares
opening 4 1-2 points under last night
and losing an iditional 3 points at
77 during the day. This is the lowest
figure reached by this stock in som
time. ;

The rest of the list moved in accord-
ance with the instance above cited, tho
to a lesser extent. Swastika dropped
a full point at 51; Vipond was off 3
at 56, and Foley-O'Brien got back 6
at 1.24. .

The Cobalts were.in better ghape
than the gold stocks, hut this was due
in great measure to the fact that the
trading was decidedly dull, the silver
‘mining, issues being practically left to
themselves. Beaver moved up a frac-
tlon to 45 3-4, and Timiskaming got
up to.‘a like extent,. touching 44 1-2,
but losing a point later.

* Traders were somewhat mon-plussad
et the action of the market and at the
close were scmewhat mixed in their
opinioms. The general ideaz however,
was that a recovery was over("iue. ani
that a better tendency should follow
after to-day’'s drastic shake-out.

Utah Copper Earnings.

The quarterly report of the Utah
Copper shows total met profit of $1,-
866,944; surplus after dividends, $189,-
#32. Cost of production 8.02 cents a
pound, compared with 8.43 cents for
first quarter of th&: year.

e e e
Nevada Consolidated Earnings.

The quarterly report of the Nevada
Consolidated for the quarter shoiws
net earnings of $886,266, decrease $394,-
432; surplus aftgr dividends $136,877,
decrease $397,342. ;
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New York Curb.

Chas. Head & Co. report the following
prices on the New York curl:
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Rose, 3 15-16 to 4 1-16, high 4, low 3 15-18,
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low 1 7-16, 200; Dome Ex., 74 to 76, liigh
&4, Jow 76, 10,000: Preston, -3¢ to 35, high
36, low 35, €000; -Vipond, §3 to-55, high 36,
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‘Threwing Away of Mining Stocks Brings a B
: Cobalts Firm, But Decidedly Dull.
¢

Big Drop in Prices—

PRICE .OF SILVER, ,

Bar silver in London, 24%4 oz.
Bar silver in New - York, 52%c oz
. Mexican dollars, 45c.

Porcupines in London,
Playfair, Martens & Co.’s London cable
yesterday . quoted Hollinger at-11 to 1114,
and Northern Exploration at 5% to 6%.
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<, Olgan. High. Low. CL Sall'lea‘

80 1,250

100
4,000
10
120
400
110
1,700
1,000
40

4%
513
54

Dominion Exchange.

01;)e18 n. High. Low. Cl. Sales,
: o 46 4584 451

Dome Ex. .... 7

Gold Centre...

Conijagas

Crn Res, ...

Foley

Moneta

Preston

Rea
Swastik,
do, b.

B e

Standard Stock Exchange.
Open. High. Low. Cl. Sales.
N e T T

458, 9,150
78 21,
Coniagas
Coronation
Dome Ex. ....
Foley
Gt.
Hollinger ...
Exploration ..
Rose %
Impertal
Northern
Kerr Lake .
Nipissing
McKinley
Swastika

B

81
127

12

s8BEaEss

Sex3ass

Ss N

g3s23es

Rea
Standard
Timiskam.
Rea,

o
X

&

Trethewey
Gould

WILL MOIE CEISURE
OF LBERIL PARTY

Balfour Gets After Asquith en the
- PeersCreating Project—Good
Political Play,

B
£

| LONDON, Aug. 3.—Arthur J. Bai-
four, leader of'the opposition in the
house of commons, again to-day dis-
played the political sagacity which for

80 many years. has given him undis-
puted leadership of his party, when he
announced in the lower chamber that
he purposed on Monday next to move
a vote of censure on the government
for having secured from King George
the promise of sufficient peers to Rass
the veto bill.

This move will change nothing in the
actual situation. It will be defeated in
the lower house and be carried by the
house of lords, where Lord Curzon wiil
move an identical vote. Nevertheless,
it is a subtle means for satisfying Mr.
Balfour’s rebellious followers with a
phrase, and is proposed at the psycho-
ogical moment when doubts had begun
to assail ‘many members of the Hals-
bury revolt as to the wisdom of thelr
procedure.

During the last few days, there has
been a distinct rally towards Mr. Bal-
{four among the insurgents, except in
|the small section which is seeking to
wrest the leaderghip from his hands.
Thus the effect of the proposed vote of
censure will be seen immediately. It
was received with extraordinary en-
thusiasm by all ranks of the Unionist
party and little else than it was talk-
ed of in parliament lobbies and the po-
litical clubs to-night.

The Halsburyites take the credit to
themselves of having driven Lora
| Lansdowne and Mr. Balfour to this
itardy act of leadership. Lord Wil-
?loughby de Brooke, in an interview to-
{ night, declared the situation was un-
,changed and that nothing would in-
{duce the members of his party to re-
ifraln from voting for the retention of
|

Lord Lansdowne’'s amendments to the
iveto bill,
Judging

| by the comments of the
'morning

| newspapers, however, Mr.
| Balfour has completely re-established
{ his lost authority. The Morning Post
{eays: '"At last, tho late in the day, the
{ Unionist leaders have taken a step
| which will cause immense Satisfaction
!to all their followers—a step which will
save the party from disgrace and the
Unionist cause from disaster.”

Avijation Meet Special, C.P,R. Train
Service.

The aviation meet at Donlands opens
Thursday, Aug. 3, at 6.30 p.m., and
continues for one week. The pro-
gramme starts each evening at 6.30,
with extra afternoon programmes Sa-
turday and Monday. C. P. R. trains
leave North Parkdale and West To-
ronto at 5.60 p.m., and from North
Toronto and Union Station at 6.10 p.m.
each day. Purchase tickets at all (.
P. R. ticket offices in advance.*

The Eiusive Ice Cream Cone.

Jacob Rumm, a restaurant-kKeeper,
scored a point in the police court yes-
terday morning when he appeared be-
fore thHe heak for selling . ice-cream
cones on Sunday. His defence was in
quoting the words of the colonel, when_
he said that cones could be takenaway.
The magistrate dismissed the casc,

114 1o 1 5-16; Rea, 4% to 43, high 4%,'l(s‘r\;/»gax'ins that it was rather a fine point,
hig s

415, 2500; Porcupine Central, 76 to 77,
79,

J's, high 111, low 107, 4000,

low 76, 9700; Porcupine Northern, 64
to 66, high 65, low 64, 300: West Dome, 1%
to 2, 100 sold 1 15-16; Hollinger, 10% to

but what he meant on the occasion re-
ferred to was when the cone was pur-
chased at a stand, and in Rumm’s case
| thereiwere tables at which to sit.

VEIN O KENORA OPHR

derful  Shewings of
Visible Gold.

‘KENORA, Aug. 2.—~(From Our Spe-
clal Representative.)—One of the rich-
est gold properties in the whole Lake
of the Woods district s the Ophir
Mine. It adjoins the famous Sultana
and work is being done in opening ‘up
the same vein that assisted largely in
the Sultana’s record of a. million and

s |a quarter dollarg’ production.

This vein, as it shows on the Qphir.
is absolutely.a wonder. Big masses of
gold show up in the quartz where it
intermingles with the schist, and spe-
cimens taken -from the vein at the 100
foot level are:as rich in the precious
metal as ‘any taken from Porcupine;
gome say richer, and they may be
right. Anyway, if the Ophir were In
Porcupine the © would have no
difficulty. in. getting a million dollars
for their property, as it stands now
practically undeveloped.

The mine rémained unworked for 20
years. The former owners had a dis-
pute with a firm that owned the tim-
ber rights on the property, along with
the rights on .adjacent lands, and in
this dispute the mine péople had the

600 | worst of . it.

In the short time they had it, tho,
they got $20,000°in gold from the ore
taken from the little 50 foot shaft they
put down on their rich vein. ' There
was also a good sized dump left when
they quit work, but in the 20 years of
idleness most of it was carried away
Pplecemeal by visitors, for visible gold
in big flakes showed in every speci-
men. i

The new owners- are - getting the
same kind of ore, but have special
watchmen detailed night and day to
prevent losses from covetous visitors.
' The Hon. Charles Fishback of Chi-
cago, a retired judge of the supreme
court of the United States, is thechief
owner, and possibly he owns the Ophir
entirely. It i{s. from him that James
Morton of Kenora, his superintendent,
gets his orders, Under these orders
Supt. Morton has had the shaft con-
tinued down to 100 feet, and 36 foot
drift has been run on the vein at both
the 50 foot and bottom level.

The lower drift is to be run 65 feet
more, following on the vein. The work
is being done on contract by W: J.
Richards, who has eight men employ-
ed. The property is in excellent shape,
the mine well timbered and the hoist-
ing is being done with a steam hoist.

It is said that Judge Fishback 4in-
tends to thoroly develop the property,
and on a very large scale. He has
plenty to work on. The rich vein has
been traced a distance of half a mile
on the 490 acres of the property. An-
other wide vein that carries a small
amount of gold has been found a short
distance from the No. 1 vein and care-
ful prospecting willundoubtedly un-
cover more.

"The vein which, 1is being. opened up
has widened to nine feet at the bot-
tom of the shaft. Its walls are well
defined and on hoth sides are porphy-
rites granite. The richest part of the
vein appears to be its three feet of
schist. This schist is quite slatey in
spots, but is generally massive. The
quartz also carries gold, but hot to the
great extent of the other.

The Ophir was one of the first im-
portant discoveries in the Lake of the
Woods, having been found some .22
years ago., It was worked by the
Richard Taylor Co. of London, Eng.

Sultana Island is a great treasure
house and with the development of the
Ophir and the almost certain reopen-
ing of thre Sultana, it should in a few
months assume the place it should oc-
cupy in Canada’s gold production.

Y N. C. Pearce.

DROUGHT IN INDIA,

“We have received no word yet as
to the extent of the drought in In-
dia,” stated Rev. A. E. Armstrong,
secretary of the Presbyterian Foreign
Missions yesterday, “but we fesor that
our mission fleld is in dire distrees.
A short time ago word was received
that new seed had to_lbe~sown, and
with the non-appearaffoe of the mon-
soons, on which agricultural India so
greatly relies all labor may go for
naught,

“The monsoon is a great problem in
India. All the crops .depend upon
them, and in a dry year, the ¥ er-
ing is extreme. We expect w at
any time asking for assistance.”

“No word received us yet,” sald
Rev. Dr. Brown, Baptist Foreign Mis-
sions secretary. “It is thought that

|our districts are not suffering to any

great extent. The weather has been
dreadfully hot of late. According to
Indian correspondents it seems worse
than before the rains; but relief with-
in a short time is hoped for.

Rev. Canon Gould of the Anzlican
Church Missicnary ™ Society thought
that conditions could mot be serious im
the Anglican mission flelds or some
notification would have been received.

Boy Deserved Lizking.

Magistrate Denison yvesterday morn-
ing dismissed the case of aggravated
assault against William Jones of Wychs
wood, who was charged with assault-
ing his nine-year-old son. 'The boy
had been in the habit of running away
and on the occasion in question had
been told not to go swimming, and did
contrary to hjs father's wishes. On
his return he was introduced. to a small
gad.

“Dismissed,” said the
guess he deserved it.”

colonel. *“I

Missionary for Indija.
The board of Baptist foreign mis-

Church, Calgary, Alberta, to support
Rev. E. J. Chave, BA., missionary-
elect to India. This will mean an out-
lay of $900 for salary, and a manse is
also provided.

Mir. Chave left for Calgary last week,
the day of his ordination being set for
yesterday. He will not eail for his
field until the end of October, rem in-
ing in Camada to attend the conven-
tion of Ontario and Quebec Baptists

month.
Church has also offered to support Rev,

A. G. Baker, and Mrs. Baker, mission-
aries at La Paz, Bolivia, paying a

salary of $1200 and Providing a house.

sions had accepted the offer of Ollvet |

to be held in Montrea] during that
|

Not content with that offer, Olivet |
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Laks of the Woods Mine Has Won-

4~

Montreal Harbor Commissioners
Announce They Will Not Allew
Long Storage in Elevater,’

MONTREAL, Aug. 3.—As a resuit
of the  congested conditions existing
in the port of Montreal since the pres-
ent season of navigation opened, it is
understood that the harbor commis-
sioners will shortly announce that in
future no grain will be received in
their elevator which is not destined
for immediate transshipment to trans-
Atlantic ports, It is also-stated that
the period- of 20 days’ free storage at
present allowed by the commissioners
will be discontinued.

The commissioners state that the
congestion is due to shippers sending
8rain here and keeping it in storage,
instead of at once shipping it across
‘the Atlantib,

“If the grain shippers in the lake

and river ports were a little more sys-
tematic and did mot rush hundreds of
thousands of bushels of grain to this’
port, where they know. there is no
room for them, you would not find the
congestion about which there is so
much complaint,” declared David
Seath, secretary of the board of har-
bor commissioners, commenting upon
the statement of some transportation
officials that they were losing upwards
of a thousand dollars a day because
their boats had to remain idle here
for lack of space to store um;- car-

BOes.

“Montreal was never meant to ‘ioe a
port for storage,” continued Mr. Seath.
“It is only suited as a quick transit
centre, and the sooner the grain ship-
pers realize this fact the easier things
will go.” *

Another suggestion put out by trans-
portation men is that tolls on vessels
in baMast coming to Montreal for.car-
80 be abolished.. ‘““The modern ocean
liners do not take as much grain as
the old boats used to, and if the port
of Montreal wishes to retain the hand-
ling trade it must be in a position o
Attract tramp steamers, as the vessels
at present entering the port canmnot
Dossibly handle the amount of grain
offering for shipment.”

WAR ON SLUMS,

Dr. Hastings and his staff of selum
Womth ,wnlll ’;:mgin next week a war
on the unwholesome shacks, eweeping
all filth before them and forcing ocecu-
pants, willing or unwilling, to Nve in
sanitary surroundings.

City Counsel Drayton has said that

under the present law, the medical
health officer is invested with powers
to d any person living in a
house unfit for human habitation. The
city, however, will make provision for
those turned out of thefr place of
abode.
Yesterday morning = Dr. Hastings,
Ald. McCarthy, Ald. Rowland apd a
nurse from the M.H.O. sta¥ visited
some of the houses in the Ward and in
Bastern-avenué and were more than
satisfied that.the step now being taken
fs not out of order, but rather a timely
ome.

SWEPT BY STORM.

VINEYARD HAVEN, Mass., Aug.
8.—The schooner Emily <Amderson, of
Malitland, N. 8., for Philadelphia, which
arrived ‘here  to-day, reports part of
her deckload of lumber washed over®
board and her foresail blown to rib-
bons during the storm encountered
about forty miles east of Cape Cod
last Friday. The Anderson will repair
here and proceed. p

FOR CHURCHES IN FIRE AREA.

Rev. A, BE. Armstrong announced

Yvesterday that the amount subscribed
to date to”the fund im aid of the
churches burned out during the disas-
trous fife in Nomthern Ontatio recent-
ly now totals $1853.
A great deal more help is needed, and
any - subscriptions that are sent to
Rev. Dr. Somerville, Confederation
Life Building, will be forwarded at
once.

Prescribed by Leading Physicians.

Leading physicians of Toronto use
“Mirack” St. Leon Water in their own
homes, and prescribe it for disorders
of the stomach, liver and kidneys. This
wonderful water holds in natural so-
lution many of the most valuable min-
eral and curative properties known to
the science of medicine. Ask your
doctor about “Mirack,” or request St.
Leon Waters, Limited, Toronto, to give
You names of prominent physicians
who have proved its efficacy.

Will Rush C.P.R. Buijlding,

C. P. R. officials state that the office
building planned for erection at the
corner of King and Yonge-streets will
g0 up with all speed on the return of
Vice-President Dayid McNicoll, who
is at present in England.

Replies to M, H. O,

A former milk dealer says that Dr.
Hastings’ knowledge of dairying 1s
very limited when he states that the
producer received only two and three
cents per quart for silk} when, as a
matter of fact, the poorest pald pro-
ducer. receives twice that much,

L
e, |

According to.Capt.” H. C. Anchor, there are [ AL

10 PROVEN GOLD MINES

ajready in sight in 'tho Porcupine Camp, and ‘mq’re_ in the
making. A most important statément  to “this effect is con-
tained in our { .

{ AL e

SPECIAL WEEKLY MARKET LETTER

now ready for distribution. No investor in' Porcupine ftocks
can afford to be without this exclusive information. . . ‘

A careful analysis of the physical condition of the prin-

cipal mining properties is also a strong feature in this weelk's

letter. This news is prépared especially to guide the paths of
all those who-are about to purchase stocks in. i wn

PORCUPINE OR COBALT ISSUES

-or those who have already taken this mp

Our information s authentic, and can be depended upon
in making investments. ' : : RN ‘
WRITE US PHONE US  WIRE US

and this important publication will-bs mailed. FREE Oﬁ RE-
QUEST. : SAB

CHARLES A. STONEHAM & Co.,
_Commission Stock Brokers. |
:3 Melinda Street, Direct ‘Private o YW‘::.b og. Main

: 'nupﬁono
" Main 2580

___ STANDARD
- HOLLINGER EXTENSION
DELORO PORCUPINE
A. J. ESTES @ CO.

Stocks and Bonds,

Buites 80-82, 282 ST. JAMES sT., MONF!_.‘BEAL. 345

‘GOULD CONSOLIDATED ||

These Companies -and others - are diseussed in our Bulletin and

‘Mining Securities:
o BT S s v

Membd Standard St
{ R:vu:dunnd.compleu
free on request.
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-There are several new issues whis
are well worth your attention,

‘Write for particulars,

JOSEPH P. CANNON

Member Dominion Stock Exchange §

Main 64S, 640, 14 KING ST, |
Rooms 100-10-11 ed?

R .

Fleming & Marvlnl_'

Members Standard Stock
. . Exchange.

810 LUMSDEN BUILDING,
PORCUPINE AND COBALT ||
STOCKS g

Telephone M. 4028-9, edy

R

0ck HEzohas
Porcupine m;

ASSESSMENT WORK

Performed by Contract.

| HOMER L. GIBSON & Co,
L. S8OUTH PORCUPINE

ed?

-

Porcupine Stocks

We advise -?hc purchase of Rea at the -
ket 0.} ‘

§

The - mining market has been moving along in a. rut during the
last few days, but all indications point to the fact that conditions are
now rtipe for an advance. This will extend thruout the whole list,
and we belleve it will only be a matter of a few days until the up-
ward movement is inaugurated. i -

We strongly advise the purchase of Eldorado shares at the
market, belleving that this issue will record a sharp advance as soon
ek development work has made a little further progress.

A. J. BARR @ CO.

Members Standard Stock Exchange. -
I Phane M. 5492,

We Recorhxheﬁd the Purchaseof
PrestonEastDome
at the Market

OUR REASONS FOR OFFERING THIS ADVICE WILL BE
FURNISHED YOU UPON APPLIGATION. | :

Anglo-American Deve lbpmentho.

11 Colborne Street, Toronto, Ontario
Phone Main 7647.

‘edTt

'WE RECOMMEND THE PURCHASE. OF

HOMESTEAD MINES OF SWASTI
(ADJOINS SWASTIKA)- ety ‘
Write us for prospectus and particulars. ed-7
CANADIAN MINING SECURITIES CORPORAml, LIMITED
308 Lumsden Building Telephone—Adelaide 334

DAILY QUOTATIONS FORTNIGHTLY MARKET LETTER
NEW FLOTATIONS CORRESPONDENCE SOLICITED

J. M. WILSON & CO., Brokers

Members Dominion ﬁxchlnlc

14 Klnz Street East, - Torqnté, ,Orptar'io
Porcupine s Swastika

! bought and sold
Assessment and Development Work
Contracted for,

PORCUPINE. MAPs

of the various .Gold Distriets
dividual Townships rev"tisedﬂc“tobgftel.n-

Porcupine Diamond
Drilling

Diamond grillicg and acéurs -

i :f cores Aumchlgf. e i
ew gong ag Claimgs

Properiles examined LM

WILLIAM R, REIILY, E., BO.
Te:egraphic Address: "Aun‘l." ying

|
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DEV_ELOPMENTS vOF 3
IMPORTANCE ARE ;
PENDING IN

GOLD SPOT

If interested in this popular Por-
cupine prospect, now 10 cents a
share, it will be to your advan-
tage to keep in touch with us,

“THE LETTER ON PORCUPINE”

An intimate review of mine ang
share- probabilities, sent Free,

Exchange Security Co., Ltd.

Members Dominion Stock Ex-
change,

1010 Kent Building, Toronte.

{ed

Office at P . A thca
rms%xufﬁ?ug:l.wvggl.o A. C. GOUDIE & CO.
621.2 Traders’
R e .

ed tf,
P ——

GREVIL
smbu.lkdsug‘s 00,
COBALT ang PQROUP'NE

43 Scott Street, Toronto
Tel. Main 218y,

nmer SENSATION

Great Northern and United Porcu-
pine will supply it. Get in and make
a killing. rite for particulars.

INVESTMENT EXCHANGE CO.

58 Colborme St., Toronto, Ont,
ed tf

 What is the Matter With |

PORCUPINE
STOOKS? If interested in

them call or writ,
immediately before taking any action?

.!. lhhgmas Reinhardt

Adclatde 102. 113'30_!(!“ st. W,

248

S

We are now ready to iaxe orders in

The Plenaurum Mines Company
. (Armstrong & Booth)

at $3.00 per share, net,

on the ‘Exchanges.

BARKER &
(Members ‘Domlnug . BBtoekRE‘thEnte)
M. 2868, . 31 Manning Aread,

{
edts

™ ELooraoo Looks coon ™ 1

43 Scott street |

KENORA DISTRICT

are rich in possibilities which are p
idly being realized. The staff
pondent of The
osgibilities. To keep in touch wla
¢ development of these great gold
flelds, you want accurate first-hand
information., This and more is to be
found each week in The ;

2 *

published at KENORA, right In
centre of the excitement,  $1.50
yeéah, published weekly. ed-7

_JAMES WEIDMAN, Editor, Kenora, Ont.

Main 2835 ‘43 8oott 8t. TORONT

COBALT AND PORCUPINE STOCKS:
Orders promptly executed. 3 it
Member Standard Stock Exohn.n_fo. i

od47 .., .ol

-Members Standard Stock ‘Exchange
COBALT AND PORCUPINE STOCK
Tel. M. 3606, 51 erd.m'z e St., Toronto;

. " A4

CASH
‘I am prepared ty 1
at from ten to ninety
Cobalt and Porcupine stocks,
C. T. PATTERSON
- Telephone Adolaide 185, :
81 YONGE-STREET, . TORONTO,

cE "
Member Standard Stock and Micing Exchaag,
Phones Main 1044-%. TORONTO

W.T.CHAMBERS & S0

Members Standard Stock a.
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