
50 ~ BEJOJR.A 0' OiMJL -. 3YNCAND ]It~~EREVIEW.

wheat between the two countiles is about
5 cents j it is less on corn and an barley,
owing ta the weight per' busiel.

Ve ]lave already referred to the long
list of charges on vessels in the five At-
]antic ports, and pointed out the position
occupied by Montreal. Ilarbor dues,
pilotage, towage aie bigher in Montreal
than in any other port, but the distance
fiom the sea ouglit ta be considered in
regard ta pilotage and towage. Tle con-
parison between the rates of' freigiht in the
live ports cannot be ofany interest.

Averaging daily quotations of rates e-
tween a port wl ere vessels cal for a
treight and another port where the enter-
ing vessels have been chai tered ta arrive
is ofi no avail. If the NoWgian, Italian
or Austrian fleet of Merchant vessels flock
to Ntw Yo k in search ot a fireight Mon-
ireal is not a port of call, and no vessel
comes here on ballast.

The coniparison between the rates of
insurance is also useless Montreal in-
surers do not take any risk on 'essels
lnaded with grain îl:at are not A 3 ; New
York and the other poits wivll insure
vessels quoted A 1 j, and sometines under.
There are besides the higher rates, heavy
even in the Middle of Septenber, that
the American insurers do not demand.
The small number of vessels dispatched
here for " A port of U. K and a market "
lins no other cause lhan Ihe ieavy charges
on navigation that compel them ta pay
for improvements they did not require.

The conclusions arrived at in the report
are foo well known ta require notice, but
we would. have preferred ta hear the
representatives of Ihe commerce of our

city express theniselves more decidedly
and with stronger arguments upon such
an all-important subject.

TEIE BOOM IN STOCKS.

The abundance and cheapness ofi ioney
lias naturally caused a considerable ad
vance in stocks in the United Kingdoam,
the United States and Canada. Consols
have been quoted above par, and it seems
far friom improbable that there may be a
new creation at the rate of 2a per cent. Our
ovn Government will probably reduce the
5 per cent. Dominion stock ta 4. It is, of
course, difficult ta form any correct opinion
as ta the extentof the transactions on the
Stock Exchange for speculation, whiich is
always rife under the circumastances which
exist at present. The alteration ii the
law which pievents banks fromi making
lans on the collateral security of bank
stocks does not seeni ta have prevented
extensive dealings in those securities. ar.d
the prices are hiigh ii view 'of the current

dividendîs It niay fairl be assmeild fthat i
after thle cînplete weeding out of inisol'-
ent firms, that has taken place. the banks
will sufiier less by laid debts than they
have done il the last few yeaîrs, aind tbat
they will shire in the general prosperity.
Aniong tia miscellaneous selurities the
principal rise has been in the shai es and
bonds of' cotton mauactuing coin
panier, which liive imateriially advanced.
If we imay jiige by the price oi' Domin ion
stock aind Ndontreai Coi potetrtioli securitiee,
bath of' which niiiv be considered AI in-
vestors are disposed ta be satielied with
ratiie' less than 5 per vent.iiterest, wlicli
is considerably more than can he obtained
fromî the leading banks. 'T'le prices of
securities generally are based veiy inucli
on an earing of à per ceit., the more
specuilative ailes, oi' couse, being exIect-
ed ta Iloduce higheri aes. In New York
the bulls aind beairs have been w'aging a
fierce war, tlie advantage haviiig been
with tlie forier uitil within tli last
few days. 'lie two gigaintic public wol ks
about ta be undertaken, the Cana'
dian Pacific na Noithe Ilr Pacifia, Iill ab-
sorb a considelable amount of' capital, and
it is iortunate that a greit portion ai it
will be obtained in Europe.

THEE PACIFIC RAlLWAY.

In view oif the neai' approach of flh
meeting of Parliament, wihen the precise
agreemient entered in ta between the Gov
ernment and tle Pacifia Syndicate will be
made public, we-fiave same iesitation
in noticiiig the article fin the Toronto
Globe of the 30th, whiclh professes ta give
the substance of' that agreemelnt in greater
detail than it has been furnished by the
Ministeriial journals. We do nîot find any -
thing in the Globe's article that leads us ta
doubt its correctness, nor anything that
miglit not as Weil have been given by
those journals whicl are more in the con-
fidence of the Government. Concealment
is calculated ta daiage those who resort
ta it, and the Globe has certainly availed
itself' of' the opportunity ta excite opposi-
tion ta the Government schenie. Afier
al, lthe information furnislied by the Globe
is confirmiatory of the reports whiclh have
been generally circulated, viz., that the
subsidy ta the vew Syndicate was ta ie a
land grant ai' 25,000,000 acres of land, and
$25,000,000 in imioney. It never could have
been inagined by any one that, in arriv-
ing at an agreement for a subsidy, a mile-
age rate for the entire line was likely ta
have been adopted. It lias always been
knoin that the line between ih.ipissing
and Thuider Bay, on the North af Lake
Superior, w'ould be nuchi more costly than

that over tlie prairies West of Winnipeg.
On the assuinption thiat Ihe figures given
by the Globe are correct, We think that
they are not open to criticism, indeed
w'e do not inter irom the Globe's aiiicle
thnt lie is of' a ldiflerent opinion. Ie
object', and there are doubtless nany
who are inclined ta conceur in his opinion,
ta the pi osecuîtion of the flne between
Nipissing and 'I huinder 1Bay, believing that
thit bianch miglit well he postpoied,
especially if the connection with the
North West, by a brinch ta the Sault St.
Marie, were secired. On this point there
is rom toi wide difl'erence of opinion ;
but, iii viy of the fi tact that a consider-
able portion afthe line in British Columbia,
is already under conti act, and .that it is
nost important that a terminus an the
pacific should te secured, withl as little
delay as possible, we iar unîable ta dis-
cover aniy tenable g'oind foi postponing
the construction of any portion of' thi road
West oi Tliunleir Bay. 'Telic nle north of
Lalke Superior is, it cannot be denied,
open ta more doubt, in view of' the great
costw it will eiitail. We thîink if
only right.to give the Globe's figures which
seem likely to he correct.

Put in tabular form,the subsidies for the
different sections are as follovs:
L.'kei' sup r r,.... iS, 000 nnlid 12N u.000 nteres,
Revd Ii ir to, Rockiy

31uainsî:e.......,40,a000 4 5o000 "
niitih C iuiatiî... 6,6; 00, s 1s- ,0 "

Total.... .. S2 , 00I0j 25400i.i00

100 MUCH1 CASil.

One of the most singular features ofi the
genieral improvement fin business is seen
in thie readiness with whiclh retail pur-
chasers inake cash olfl'irs f'ar gnods. After
emplaoyiiig Lis stial eloqueice, aid,
owiig ta the gireater confidence broiuglt
about Iy the better times, having submit
ted ta a comiderable " beatimg down " in
agreeing as ta the price of a bill of goods
whicli leaves lis firn the closest possible
niargin on the ordiiary foiur maotis cre-
dit, the traveller is surprised ta hear
his customer say,-" Coie no.v; what
will you take off for cash ? " a, " Come,
take off' five per cent. for cash, and you
can have it." This neaîns to tle whole.
saler itteen or twenty per cent. per an-
num on four montlis' notes, whiich his
banker discounts for hin at six, seven or
eiglt per cent. The' nîew departure lis
not confined ta any particular districts'or
Provinces ; it is said ta be quite generai
east and West, and the puichaseri usually
succeeds in getting a considerable dis-
count off' the iprie of the goods. The
'wliolesaleis do not favor suchi an abun-
dance of cash. If the retailers who, as a
rule, do not employ farimers' notes ta dis-


