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Wenworih, Case & Co
COINMISSION MERCIIANTS,

77 &79 Thomas St., 113 & 115 Ductane St.,
NEW YORK.

51 Avon Street, 38 Bedfora street,
EOSTON.

Ofer for sale a lorge a-sortment of

WOOLENS and COTTONS
FOR THE

CLOTHING and JOBBING Trade
VROM TUE FOi.LOWInG X LLs:-

Bates Mannfitcturmag Co. 110w, & Jfibreon, Wil-
toI & lleery, Asiuelot Clnauftin ing Co., West-
brook Manufciturimig Co., F. w Adnams Cha'o' illS
Focasset Maufacturing Co., Wiite Mahnuslacltitring
Co., Ami-sbury 31111, D. Cownn & Co.. Iockiand
Milis, Webster 311ils, litirker Mill. D. W. llis &
Son, C. J. Amidon, Jas. Wallon & Co., tltliuent
Mills.

WiIAM DAR LING & CO.,~ GO.,
Met als, Hardware, Glass, Mirr or Pales

uair Sentiig, Carriap:e
IMinicers9 Trlnsails and Cirled lair.

Agents for Messrs. Chas. Ebbinglitas & Sons, Mainu-
incturers o Wmidow Coruices.

No. 80 St. Suilpice, & No. 379 St. Paul Streets,
MON IEAL

Sh emso smmme
INANCE AND JNSURANCE JEVIEW.

3MONTREAL, JANUARY 25, 1878.

THE DELIBERATIONS OF THE DO-
MINION BOARD OF TRADE.

Til TARIFF.

There was mare apparent harmony than
usual in the deliberations of the Dominion
Board of Trade, but w-e own that w-e doubt
very much whether the attempt ta recon-
cile antaganistie viows by an unanimous
vote on a subject on which wicle differ-
ences of opinion are known ta exist ivill
be productive of any gooc. Mr. Macken-
zie, ofl amilton, moved aiesolution which
was unanimously adopted, and whici is as
follows

"That w-hile in the estimation of this
Board the present tariff of 17à per cent,
is fair and reasonable, yet in the event of
its being found necessary to increase the
duties for revenue purposes, that this
Board vould respectfully request the
Government ta conside. the industrial de-
velopment of the country in any re-,adjust-
ment of théä tariff.

This resolution wa's seconded by Mr. E.
K. Greene, ofMontreal,who is known to be

a decided protectionist, but who neverthe-
less by his own admission did not examine
the resolutions critically, and I did not 1
observe how mild it n'as until it w-as too
late." In point of fact the resolution
carried unanimously is essentially arecog-
nition of the soundness of the policy of the
present Government and of the impropri-
ety of altering the tariff unless for strictly
revenue purposes. It would seem from a
discussion on the third day that thec iwas
some misunderstanding, but it is hiardly
credible that any could exist regarding a
resolution couched in such plain terms,
and sa short sud cofnprehensible. Ther
can be little doubt wve presune that the
mover and seconder heild conflicting opin-
ions, and that the resolution w-as intended
as a compromise to secure an unanimous
vote. An attempt'w-as made ta re-open
the debate on the gîiound that the resolu-
tion "l hnd been sonewhat modified wvith-
out the knoivedge of the seconder," but
Mr. Greene himself stated that he "made
an alteration in it, making it more favoi-
able ta protection." Mr. Mackenzie stated
that he had been approacihed by' Mr.
Greene, and that any change was made
wvith the knowledge and concurrence of
that gentleman. We, have not seen the
original resolution. The result, it must be
admitted, has been a triutph for the free
trade party, and cannot but bie highly
satisfactory to the 'G overnment.

EICIPROCITY.

The principal speaker on this subject
w-as Mr. Fraley, of the National Board of
Trade of the United States, who spoke wvith

great moderation, but without leading us
ta hope for any satisfactory action on the
subject in Washington, wheore alono there
is any difliculty as ta the settlement of
the question. Captain Dorr is anxious to
have the laws w'hich interfere Ivith foreign
vessels giving aid-in cases of w-recks,
amended. Heowever, urges Canada to
set the exanIple, under an assurance tiat
the United States ivill adopt a simrilar
policy. Ve nust confess that w-e think
thiat the United States should in tihis case
set the exanple,,thor being no roon for
doubt that Canada w-ill gladly adopt any
liberal measure such as that indicated,
whereas there are very strong reasons f'or
doubting v hetler the United States
w'ould act in a similai' spirit.

THE sUOA' DUTIDS.

A paper was read from the pen of Mr.
Dustan, of Halifax, praying the Dominion
Board of Trade ta use its influence in flavor
ofa readjustment of the sugar duties so as
ta leacd ta the re-establishmnt If the
sugas refineries i the Dominion. The dis-
cussion on this important subject proved

bat there is great divergence Of opinion
egarding it among the members ofi the
Board. Mr. Patterson is reported as hiav-
ing stated tiat '' the i'eduction of duty on
'raw sugars would give the poorer classes
'a cheap but strong sugar, and increase
" its use and consumption in this country."
But the saine Mr. Patterson demanded

the reduction of duties on raw sugars as
the best means of establishing sugar re-
filning as an inclustry in this country and

il developing the trade betw-een Canada
Il and the West Indies." Mr. Patterson
likewise advocated "countervailing du-
ties." The great dilliculty regarding the
sugar duties is thbe want of a clear un-
derstanding as ta the object to he accon-
p lished, snd the varions shtades of opinion
among the advocates of change. It must
be borne in mnind that under the piuesent
tariff tie sugar refliers did a considerable
business, and, it is generally believed, far
fron an unprolitable one. The causa of
the closing of the Canadian relineries was
not the iigli duty on ran- sugars, but tite
bounty paid by the United States Govor-
ment on the export of refined sugars.
There is no reasonable ground l'or doubt
that under the operation 'of that systema
the best crystallized Demeirarasuga-rs w'erle
imported inta the United States at a very
low- rate of duty aifter having been artifici-
ally colorei so as to pass as being of a low
quality. The renedy for this state of
things woiuld be a countervailing duty on
all foreign sugars on which bounty w-as
paid. Such a measure, which w'ould be
just and reasonable, would place the sugar
refliners precisely whbere they were before
the diversion of the trade in reflined
sugars. But the sugar refiners ivoulci not,
if w'e understand Mr. Dustan's vian-s, be
satisflied wvith that policy. They vant the
sugar' duties placed entirely on an ad-va-
lorem basis instead of a coibined specific
and ad-valoremi rate. Mr. Patterson, mare-
Ovcr, professes ta desire that trade with
the West Indies should he encouraged,
and that grocery sugar should be adinîtted
into generaI consumption. We have in
forme- numbers explained vet-y fully thte
causes of the dissatisfaction which is felt
in the principal British sugar colonies vith
the Canadian sugalr duties. Tlie practical
effect is that it is hardly passible to pro-
cure in the markets of Montreal or Toron-
ta good cr'ystallized Dcmer'ai'a sugar, an
article extensively consusmed in England,
and vhich those wvhà have used it prefer
very mnuch to the article refined either in
the United States or Canada. This sugar
has been almost excluded fron the Cana.
cian narkts by the present taiffi, and
would be placed it still greater disadvan-
tage by the alterations w'hich Mr. Dustan


