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BRAZILIAN SCORED
SMART RECOVERY

Support Was, Again Forth-
 coming on the Stock in

London Market.

CANADIAN ISSUES FIRM

But Speculation Has Been Re-
duced to a Low Level—
: Few Changes.

PMnancial sentiment in Toronto was
much cheered yesterday by the improved
tone in the London Stock Exchange, and
when prices began their upward march
in Wall street our market developed
considerable strength. The movenient
was not broad, however, in fact Brazil-
ian was the only issue to benefit to any
great extent from the turn for the bet-
ter. Bids were ralsed on some other
shares, but the gains were not large, and
at the close quotations were little chang-
ed on the whole.

The upward swing in Brazilian was
the most extensive witnessed in the To-
ronto Exchange 1in some time. The
shares opened at 85, just a quarter point
above the Baturday ¢lode, and by noon
had worked their way up another 1%
points to 86%, the top for the session.
In the last hour profit-taking was indulg-
ed. in, and much of the gain was lost,
the Iast sale at 85% leaving an advance
of less than a point for the day.

Little Doing Here.

The inspiration for the turn (n the
stock came from London, and It was re-
norted that the buying represented the
renewal of support by the pool, which
has been working in the stock. There
was nothing new in the advices received
over the cable, and the chances are that
the beterment was due more than any-
thing else to one of those sudden revers-
als of opinion which are so common in
the stock markets. The company is mak-
ing a remarkably fine showing of earn-
ings, and it is estimated that it will show
about 9 per cent. on the stock this year,
after making all provisions, including
dividends on the new preferred issue.
The large amount of the common floating
around is, of ¢olirse, an adverse fac-
tor.

In the general list there was little do-
.Ing. Spanish River was up a couple of
points to 44% on a sudden demand, but
closed below that figure. Duluth-Super-
ior rose 1 to 57, and tMaple Leaf preferred
at 93% was fractionally improved. On
the other hand Dominion Canners at 65,
Steel Co. preferred at 86% and Sawyer-
Massey common at 30 were all lower,
the latter at a new low record. In the
banks the trend was still downward.
Commerce dropped another 2 points at

202, a total loss of 6l for the month to
date. Standard duplicated 1ts recent
low level of 215. .

DECREASE SHOWN IN
U. S. VISIBLE

Visible grain supply in the United

States now, last week and a year ago
compare as follows:

June 23. June 16. June 23,
i 1912, 1913. 1913.
Wheat ....24,750,000 32,953,000 31,374,000
Com ... 8,791,000 7,312,000 9,545,000
Osts ... 4,531,000 9,230,000 11,928,000

C¥mpared with a week ago the visible
wheat shows a decrease of 1,579,000
bushels; corn an  increase of 2,233,000
bushels, and oats an incrduse of 2,698,000
bushels. -

During the corresponding week last
year wheat decreased 1,618,000 bushels;
corn increased 619,000 bushels, and oats
decreased 254,000 bushels.

STEAMSHIP COMBINE
A HUGE CONCERN

New Canada = Transportation
- Lines, Ltd.,” Gets Its Charter
at Ottawa.

The charter of the new Canada Trans-
portation Lines, Limited, has been issued
at Ottawa, and was received here yester-
day. The statement of assets and liabili-
tles of the new company, compiled by
Messrs. Marwick, Mitchell, Peat & Co.,
chartered accountants, of world-wide re—
putation, shows that the actual assets
being acquired by the company from the
Navigation Com-
pany, the Canada Interlake Lines, Ltd.,
the Quebec Steamship Company, the On-
tario & Quebec Navigation Company, and
others, and that have to be paid for, ag-
gregate a total of $23,%01,030.11, leaving
only §8,698,968.86 of common shares, out
of the entire capitalization, to pay for the
leaseholds, contracts and goodwill 6f all
the various companies being acquired. Of
this common stock, $4,000.000 goes to the
Richelieu & Ontario shareholders alone.

THIS LOOKS AS IF
BUSINESS WAS BAD

+ NEW YORK, ‘June 23.—Figures of the
American Railway Association show an
lncrease of 13,019 in idle freight cars for
the two weeks ended June 14. The total
idle, cars surplus on that date was 63,~
127, Comparing with 67,718 for the corre-
sponding period last year when there
was i decrease of 18,668 in the number
idle.

' HIGH GRADE ISSUES
ON BARGAIN COUNTER

Frices of mecurities in times like the
present are governed more by the amount

of available cash than by values, says
the Dominion Bond Company in f{ts
monthly review, In other words, prices
for ‘‘zilt-edge'' securities are very low
now, simply because there is not enough
loose money and not enough desire to
purchase to keep up the prices to a pro-
per level. There has been no decrease:

In the value behind the securiities, and It
te quite apparent that Canadian securi-
tie€, once conditione become more favor-
able  avill quite generally appreciate in
price,

BANK CLEARINGS
- BELOW LAST YEAR
Avemge'Da;}Tl;cmd for Six

Months Cémpared—Loss
is Small,

The bank clearing record of last wesk
was only remarkable on account of the
fact that, whereas the Canadian figures
indicated a decrease from last year, those
for the United States showed a large
gain. Viewed in conjunction with the
comparatively big increase in the prev-
lour week across the border, this exhibit
wag very significant, as indicative of a
turn for the better in business conditions.

Bince the first of May, the Canadian
clearings have fallen pelow last year in
every week save one, Last week’s totai
was $176,584,877, which Bave a decrease

of 2.8 per cent. from the same week in
1912. In the previous week a gain of 3.2
per cent. was shown; in the week of June
5 a decrease of 4.4; In the week of May
29 a decrease of ¢,5; in the week of May
22 a decrease of .9; In the week of May
16 a decrease of 6.8; in the week of May
8 a decrease of 2.4, and In the week of
May 1 a decrease of ,2,

been running under those of last year for
some months now, The record to date
tollovgs - -

1913, 1912.
June to date ... $32,095,695 $32,631,341
BY siesoveeesy 31,651,156 31,620,370
ADril (L. 0000000 0 39,001,104 31,163,705
Mareh ........, 29,227,573 25,208,030
February ...... 28,030,490 24,592,112
January ....,... 80,839,212 26,344,442

Clearings in the United Btates last week
totaled $2.899.870,303, which indicated a
gain of 6.2 per cent., and compared with
a galn of 1.6 in the previous week. For
several weeks previous there was a de-
crease. Average daily clearings follow :

~ 1913. 1912,
June ........... $510,518,000 $504,107.000
May sveeeee..... 473,890,000  505,978.000
April .........., 479,822,000 509,272 000
1st quarter ..., 518,196,000 497,586,000

HERE’S REASON FOR
RISE IN OIL STOCKS

Standard Oil Dividends for Year
to Date Reach Stupendous

Agount.

For the first half of this year St ndard
Ofl dividends amounted to $71,577,846,
compared with $29,497,492 for the last six
months of 1912, and $22,417,492 for the
same perfod a year ago. This, of course,
is In addition to stock dividends. 7 he
difference of $42,080,353 between the z-
ures for the first half of,this Year, and
the previous six months, might be almost
incredible to many; but the reason for the
big increase is easily explained by the
distributfon of a 40 per cent. nielon,
amounting to almost $40.000,000, by the
Standard . Oil Company of New Jersey,
last February,

LONDON WORRIED
OVER SETTLEMENT

Further Trouble Expected Next
Pay Day—Market Showed
Cheerful Tone.

L.ONDON, June 23.—Money was In good
demand today. Discount rates were firm-
er on the announcement that Germany
had tak the bulk of the $4,250,000 new
gold offered in the open market. Further
liquidation, especially in Brazilian and
Peruvian frails, gave the stock market a
weak appearance during the forenoon,
while there is much anxiety felt over the
outcome of the settlement this week. A
sudden change, however, occurred in the
afternoon, with Americans leading a gen-
eral recovery. Bears covered, and some
fresh buying appeared, and the market
closed firm.

American securities moved irregularly
during the early trading. Later there
was a sharp spurt on New York buying.
The leaders advanced from one to two
points and the rest of the list made simi-
lar gains. The closing was cheerful and
firm.

BIG BOND HOUSE
IN NEW PREMISES

Wood, Gundy & Co., dealers in muni-
cipal and government bonds, who have
had offices in the Dominion Bond Build-
ing, are removing across the street to
more commodious premises, in the new
C.P.R. Bullding, at the corner of King
and Yonge streets, The firm has been in
the security business in Toronto for a
g00d many years, and is one of the larg-
est investment houses in the Dominion.

CANADIAN VISIBLE
WHEAT INCREASED

The Canadian visible wheat supply this
week, with usual comparisons, follows :

This wk. Last-wk. Last yr.
Wheat ... 11,403,000 11,149,000 11,838,000
Oats ;... 9,058,000 10,171,000  5,022.000

Compared with a week ago, the visible
wheat shows an increase of 254,000 bush-
a:s. and corn a decrease of 1,113,000 bush-
els.

A PERIOD ‘OF WAITING.

‘The strain of the Berlin settlement has
vet to be passed and business cannot be
exyected to push along very vigorously
until the tariff bill becomes law, It is a
perfod of walting, with little chdnce of
marked improvement in security prices
until some of the Important milestones
ahead are passed.—J. S. Bache & Co.

TWIN CITY EARNINGS.

For the second week of June the earn-
ings of the Twin City Rapid Traneit Com-
pany were $172 863, an Increase over the
corresponding period last year of $12,102,
or 7.53 per cent.

DULUTH GRAIN MARKET.

DULUTH. June 23.—CMose—Wheat—
No. 1 hard. 93%¢; No, 1 northern, 923%;¢;
No. 2 do., 8970 to 903%c: July, 91%¢¢c ask-
ed; Sept., 933c bid,
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The average dally bank clearings have Bo:

|SELLING OVERDONE

UPTURN IN STOCKS

Wall Street Operators Inclin-
- ed to Swing From Bear

Position.

MANY GOOP ADVANCES

Canadian Pacific Strong Spot
—Increase in Number of

Idle Cars.

NEW YORK, June 23.—It was the
opinion of many traders today, that
Saturday’s heavy selling of stocks had
been overdone an¢ that there was no
sound reason for such a decline
as that which brought last week to a
close. There was in consequence a
tendency toward recovery which was
evident today as soon as the market
opened. Attempis to cover revealed
a pearcity of stocks. Nervousness of
the shorts was increased by the be-
lief that Saturday’s break was due
principally to a bear raid, in which
ston houses, according to gopsip of
the board roon, figured under the lead
of the rallroad shares. By noon
virtually the entire list was higher
with gains running up to 3 points in
Union Pacific and Canadian Pac flc.
In the latter half of the day, trading
grew dull and prices eased off gradu-
ally from the top.

Railroads Cheer Up.

Of influence in the improvement was
the belief that the interstate commerce
commission's ruling in the freight rate
case on Saturday, had received too
much emphasis as a bear factor.
Altho the ecommission refused to re-
open the old freight rate case:in the
petition of the eastern roads for a 5
per cent. advance, the inquiry to be
made by the commission will enable
the roads to present their case, and
traders were inclined to take a more
cheerful view of the situation today
than on first thought,

urrency Message No Influence

President Wilson's message to con-
gress on the currency question had no
perceptible influence on the market.
This was probr.bly due to the fact that
delivery of the message was preceded
byupubllcstion of the currency bill {t-
self,

Further general slowing down 1n
business was Indicated 1in the fort-
nightly report on ldle freight cars. An
increase of nearly 11,000 idle cars was
shown.

Bonds were firm.

MONTREAL STOCKS
MOVE NARROWLY

Brazilian One of the Few
Leaders to Show Im-
proved Tone.

e ————

MONTRBEAL. ' June 23.—Flugtuations
were lttls more than nominal infar idle
market for stocks, Some issues of prom-
inence, like C.P.R., Power, Brazillan and
Iron showed a slightly better tone and
finished the day with net gains, London
came over somewhat stronger and New
York, with the eéncouragement of buying
from London and short covering at home
scored a fair rally In the early part of the
day. Later the tone was reactionary
again. The sum totai of the day's de-
velopments in outside markets was not
of sufficlent moment to furnish an in-
centlve one way or the other to the local
market; hence the iregularity and nar-
rowness locally,

C.P.R. opened 1 higher at 215, touched
216%, and closed at 2156%, a gain of 11,
for the day; Power opened at 2093, and
advanced 210%, where it closed, a not
gain of 5; Iron moved between a high
of, 461, and a low of 441;, closing at 443,
or % higher on the day. Brazilian was
very quiet, but firmer, closing at 8515
bid, or 1; higher. Ottawa Power sold
ex-rights and ex-dividend at 144 in the
afternoon. \

l UPS 'AND DOWNS I
|
I

i
IN'N. Y. MARKET |
. . |
J
Erickson Perkins & Co. report aver-
age New York Stock Exchange prices of
10 leading rails and 10 leading industrials

for 1913 as follows:
10 Rafils. 10 Industrials.

Average Monday:

T e e 116.3 63.9

BOW Lo 115.4 63.4

Olope -0 115.8 63.6
Opening year .. 128.5 81.5
High year ,..,.. 1287 81.5
Low year ..... . X1L8 80.4
High, 1913 ... .. 138.8 89.0
Low, 1913 ~...... 1%4& 76.8
High, - 1907 ... 148.5 103.8
Tow, 197 - ., 88.0 44.7

8IR LEANDER JAMESON CHOSEN

LONDON, Junas 23.—Sir Leander Starr
Jameson was today elected prefident of
the Chartered Company of South Africa

to take the place of the Duke of Aber-
corn,

BRITISH CONSOLS.

Baturday, Monday.
728, 72 15-16
72% 73

(_‘mum]s. for monaeay, ...,
L'tmsola, for account,,,

WINNIPEG GRAIN MARKET,

WINNIPRG,

June 23,—The g
the local grain % i M

market wag steady and

the close unchanged to o lowar, Cash
dpr_nund was falr with prices unchanged.

Oats and flax were €48y, Cash oats
closed %o lower to unchanged. Cash flax
closed 3¢ to 1¢ lower,

Cash grain: Wheat, No. 1 nort P
97%0; No. 2, 903c: No, 3, 90140 Nﬁ»“?ﬁ
36c; No. 8, 18%c; No. 8, 73c; feed, 804
No. 1 rejected seeds, 89%c¢: No. 2, 86%c;
No. 8, 82%c: No. 1 tough, %%¢: No. 2, 88¢;
No. 3, 84c; No, 4, 7T7e: No. 1 red -winter,
978, c; No. 2, 4% c: Neo. §, 90%¢; \No. 4,
LU

Oate—Ne, 3 O, W,, 85c: Ne, 8 C,W. 83c;
extra, No, 1 feed, 34c; No, 1 feed, 33c; No.
2 feed, 30%c¢,

Bariev—No. 18, 484¢c: No. 4, 47%6; re-
Jected, 4334c; feed, 4315a,

Flax-—Ne, 1 N.W.Q., 8L.15; No. 8 C.W,,
81.12%; No, 8 O.W., $1.021¢, -

LIVERPOOL COTTON,

LIVERPOOIL,,

—_—
June 23 —Cotton—¥u-
tures steady;

June, 6.52d; June-July,
6.46d; Julyv-Aug., 6.43%4; Aug.-Sept.,
8.34%d; Bept.-Oct., 6.23%4d; Oct.-Nov.,
6,1713d; Nev.-Dec., 6.14d; Dec.-Jan., 6.13d;
Jan.-Feh,, 6.13d; Feb,-March, 6.144" Mch.-
Apr(iil, 6.15d; April-May, 6.16d; May-June,
6.17d,

R, |
MINNEAPOLIS GRAIN MARKET,

MINNEAPOL.IS, June 23—Close—Wheat
—July, 90%c; Sept., 823ic; Dec., 9433¢ to
9415c; Ne. 1 hard, 88%c; No. 1 northern,
9140 te 92350; No. 2, 898c to 8030

QOatg—No. 83 white, 87¢ to 3Sa.

Ryed-No. 3, 54c to 5plye

Fluyr and Lrau. unchanged,

THE TOHONTG W ORLD

CHAMBERS-FERLAND
'DEAL MADE PLAIN

English Interests “Stung,”
Says Their Representative
—Many Queries Made.

i

R e

That Chambers-Ferland stockholders
would be gilven an opportunity to ex-
change their shares for stock in the Al-
addin Cobalt, Limited, on a basis of one
share of Aladdin for 20 shares of Cham-
bers-Ferland, was the statement made
by the secretary of the Chambers-¥érland
and vouched for by Mr. H. Cecll, re-
presenting the Aladdin Company at the
annual meeting of the Chambers<Fer-
land yesterday,

Mr. Cecil said that since taking over
the. control, the English interests had
Bone very carefully into the Chambers-
Kerland proposition, and they had come
to the conclusion that the price they
had paid for the shares had been too
high. “In other words,” said he, ‘‘we
have been stung.” Nevertheless they
were prepared to go on and see it thru.

Contrary to antleipations, the assembly
Wwas harmonious thruout, Numerous
queries were put forth' by shareholders,
but these were answered satisfactorily
by the secretary or by Mr, Cecil, both of
whom were anxious to clear up any mis-
understanding which might . exist,

Mr. Cecil explained that the Aladdin
Cobalt, Limited, was a&n English-hold-
ing company, capitalized at £500,000 in
£1 shares, and which was now listed
on the London Stock Exchange. - This
company owned all the stock of the Alad-
din Cobalt, the Canadian Company,which
held the lease of the Silver Queen, and
the controlling Interest of the Cham-
bers-Ferland. They were not interested
in any Xirkland property, but it was
quite probable that thelr interests would
be extended later on. ;

Definite Offer to Be Made.

What the English Interests were offer-
ing the Chambers-Ferland minority was
that the latter sghould exchange their
Stock for shares of the Aladdin Cobalt,
Limited, on the same basis that the con-
trol had been, taken over, A’ definite
offer on the terms stated would be made
by circular within a short time. and the
shareholders could do fust As they sought
fit. It was a straight business offer, and
it was thelrs to accept or reject. The
Trusts and Guarantes Co. would take
their stock for exchange and forward it
to England, issuing receipts for it in the
meantime. A specified time would be
set for the issuing of the new shares.

It was announced that the Chambers-
Ferland would be kept separate entirely
from the other holdinge of the Aladdin
and that shareholders who refuse to ex-
change their stock would share with the
holding company in any dividends which
might be paid.

President Arthur Ferland, who was in
the chair, stated that the directors had
decided that a new shaft must be sunk
on the property. The royalty had been
cut off until dividends were paid, and it
was up to the company to show it could
make good. The meeting recommended
that the engineer prepare a detailed re-
port on the developments and ore re-
Berves, and have it mailed to the share-
holders as soon as possible, and that
hereafter quarterly reports be published
in the presa. Both these suggestions
were adopted.

The election of directors resulted as
follows: Arthur Ferland, president; R.
T. Shillington, C. A, Richardson, H. ecil,
C. Jorginson, Basil Franks, and S. Peach,
the latter three representing the Alad-
din Cobalt.

WINNIPEG GRAIN EXCHANGE,

] Prev.
Open. High. Low. Close. Close,
Wheat— H5: 1 .
July .... 99a 99 98158 9885,b 993,
Oct. 941b 9415 9315 933, ph 94
Dec. 92%b 9233 91%b 92s 9384
Oats—
July 36a 36 35%b 355s 357%
Oct. 3T%a 37T% 371  8T%s 373
Flax—
July . 1163  1183% 115%; 1158,
Oct. - 1207 . 120% 1205 120%
CHICAGO MARKETS.
J. P. Bickell & .Co., Standard Bank

Building, report the following. prices on
e:

the Chicago Board of Trad
Open. High. Low. Close. Gl
n. High, ow. Close. Close!

VI\'heatn se. Close,
July ... 0% 918, 2074 9014 91
Sept. " o1y 915, 901 9015 ai%
e D 941, 93% 93y,

- 2 % 2 94%
July - 603 603 Boy  go1, gy
DR ... 614 61% 601  gosy s1ré2

%ﬁt}a;' 581, 588y 57% 579 58%
July 403, 4184 40 40 411
gept 41"15 4184 4015 40:,,2 41’5:

eﬁbri{'-' 2% 4% 4-1-% 1 428
July ...20.77 20.97 20.77 20.87  20.77
Sept. ..20.47 20.70 2046 20.70 29 42

Ribs .
July ...11.77 11.90/ 11.77 11.80: 11 75
Sept. ..11.75 11.80 11.76 11. .

st 7 1.717 11,78
Suly ...1%1.1% 11.17 11 .13 1117 1142
Seok: 1127 11 8 11.27 11.32 11.27

NORTHWEST RECEIPTS,
' Week Year
Monday. age ago.
Chicago ,...,.. . . 66 4
Minneapolis ,,, | rese 360 451 .’,ﬁ
Winnipes ., . 241 187 237
Duluth pesaeis danens 23 66 26

C.P.R. LIVE STOCK MARKET,

MONTREAL, June 28.—At the :
real Stock Yards, West End Ma:kelgo?t:fa

June 21, were 2850
lambs, 1850 hogs and 1625 calves, The
Supply on the market this morning for
sale amounted to 1100 eattle, 900 sheep
and lambs, 1200 hogs and %60 calves,

Altho the supply ef cattle was sdmao-
what larger than a week ago there was
no impertant change in the condition of
the market to note, prices being fairly
well maintained, The run consisted prin-
cipally of grass-fed cattle and sthe quality
of the stock was good, A few loads of
stable-fed choice steers.sold at $7.25 to
$7.30 per ewt, The gathering of buyers
was larger and there was a.good demand
from packers and butchers for all grades.
Cholce grass-fed steers sold at $7 to $7.15,
and good stesrs at $6.50 to $6.75 per cwt.
Common stock sold freely, $4.50 to $4.75.

SBheep and lambs wers weaker and
prices are lower, Demand, however, wasg
guod at frem $4.75 te $5 for ewes and $4
to $6.50 for lambe, The tone of the mar-
kel for calves was steady nund sales of
grass fed veals were made at 4%¢ te 5¢
per peund,
per cwi. was paid in some cases. Nelected
L.m brought $16.50 i» $10.60; sows, $9 1o
$0.16, and stags, $4 to $5 per ewt.,
ed off the cars.

Butehers’ calttie. ehoiee, $7.25 te $7.50:
nedium, $56.50 to $6.50; commen, $4.50 1o
4.75; canners, $§4 to $4.26; choice COWS,
$6 to 36.95; medium, $6.50 to $5.75: bulls,
$4 to $6.50; milkers, choice, each, $75 to
880;: common and medium, each, $65 to
$70: springers, 855 to $60.

Sheep, ewes, $4.75 to $6; bucks and
eulls, $4.25 to $4.56. Lambjs,~ $5.50 to $6,

Hogs, f.o0.b., §10.50 te $10.60,

Calves, 82 to $16.

—
CITY CATTLE MARKET,

weigh-

Reeeipts of live stock at the City Mar-
ket were four carloads, comprising 55 cat-
tle, 21 hogs, 110 shecep and lambs and 87
calves.

The quality of cattle generally was not
first-class, ‘and irade for them was dull
Lambs sold at 16c te lic per Ib. and
sheep ¢ to 6c per 1b.; calves sold at from
$6 to $8.50 per cwt.

Hogs—The prices gquoted by pac
for hogs were $9.50. jed and Watered and
9.15 f.o.b. cars ut country points.

| COMMISSION RATES

receipts of live gtock for the week ended |
cattle, 1200 ghesp and |

Hogs wera firm and an advance of 16e )

FIVE POINT DROP
~ INPEARL LAKE

Price Was Slau’éhtered When
Long Date Stock Was
 Dumped on Market.

RALLY AT THE CLOSE

-
General List Held Firm in
Face of New Advance
Development.

A violent &lp In Pear! Lake, which
carried the stock down a full five points,
to a new low record for this yvear, was
the outstanding feature In the mining
exchanges at the opening session of the
new week. Other than this there was
nothing of interest in the transactions;
in fact, the only incident of note other-
wise than that mentioned was the ma-
ner in which the general list ignored the
slump. Prices did nbt waver at any time,
and an actual advance in Hollinger plain-
ly evidenced the view which the market
took of the down-turn.

While traders had several explanations
to offer for the break in Pearl LakKe, it
was In reality due to nothing more nor
less than the throwing of a la.rxq block—
about 30,000 shares—of long-date stock on’
market. The contract to take this up
had been made about two months ago,
When [the price was materially higner

trifling to
having the

We are equ
of all sizes.
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Bay and
Melinda, Sts

TR
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20 VICTORIAST.

Clear, simple explana-

FRANK P. WOOD, Vice-Pres,

LIMITED
e

than it has been this month. Co quent-
ly, when the holders endeavored to get
the time limit extended, and failed, they
simply dumped the whole thing in  the
market and toak their loss,

The above incident clears up the mys-
tery of Pearl Lake's Weakness of late, tor
it 18 understood that several traders had
learned of the falling aue of the contragt
and nad put Qut exiensive short lines- in
anticipation of the LOrowing away of tne
Block. The shares opened at Jl4y, drop-
Ped to 26, and wouna up Did 10T ac 37+

Values Snow Stability.

e ~TP1816.
In the general Jisc values snowed a good

deal of stability, and tne day closed with
tew material cnanges in quotations. Hol-
linger rose ten boints, to §$16.10; Nipis—
sing was up to $¥.75 bid at the close, and
Bailey moved up a fraction, to 9. Tne
weak =pots were Wettlauter, which _lost
a couple of points, at 11, Cocnrane,
which made a new low mrecord in its his-
tory, at §1.30, and Preston Hast Dome,
which was in new low grouna for the
year, at 2%. Swastika go0ld below 6 again
and Domeé Lake was off to $1.06, Satur-
day’s bottom level,

The market is reflecting the uncertain-
ty of the financial situation, and until a
more active trading movement is engen-
dered mining stocks are not likely to do
much. Meanwhile there are many good
bargains in the list, and purchasers of
these are pretty sure te get a chance to
‘secure profits before long, with the cer-
tainty that for the long pull they are very
attractive. [

QUARTERLY REPORT
OF BEAVER MINES
No Mention of .Any Dividend—

Last One Was in
Decembey.

The Beaver Consolidated Mines report
for the quarter ending May 81 shows that
the mill ran seventy days during the

ENGINEERS WANT TO

But City Must Provide Suitable

CONVENE IN TORéNTO

Building for
Sessions,

If Toronto will provide a place for
the convention the Brotherhood of Lo-
comotive Engineers will meet here in
The convention is now on
‘Washington, and telegrams are being
exchanged with the board of control.
An offer of a building in Exhibition
Park has already been made, but was
declined, owing to dts being comsidered |
too far from 'the downtown haotels,
‘where ithe delegates will put up. The
latest telegram has- urged that a re-
Ppresentative of the board of control be
sent to Washington by Wednesday.
As the expense of a large hall for a
lengthy convention would be great,
and as Exhibition Park is within 20
minutes’ car ride of down town, am
effort will be made 'to have a building

in Exhibition Park acceptable.

HOT WATER F

Commigsioner

OR P‘ICNIGKERS

Chambers asked the
parks and exhibitions committee yes-
terday for power to purchase a truck
with which to supply picnic parties
in High Pafk with hot water. The
total cost will be $300.
was granted. ;
A motion was put thru requesting
Mayor Hocken to change the date of
the next meeting of council from Mon-
lday to Wednesday, owing to some of
the councillors wishing to take in the
Dominion Day holiday trips. over the
week end,

dn

His request

three months, and produced 85,963 ounces
of gllver. The financial position was :

Cash balance, May 81 ,........ 7,228 71
Ore at smelter and in transit.. 40,994 17
Ore rendy to Wllp ... ... ....... 53,932 .27
$102,153 15

Accounts payable .......i..... 16,969 98
BRIEBOS | L e i $85,183 17

President Culver reports that the main
shaft is being sunk to 800 feet. Cross-
cutting is being done at the 530-foot level
and rich ore has heen encountered at 700
feet. No mention of dividends is made.
None has been pald since last December.

On the Beaver Auxilia; Mines, in
which the Beaver Consolidated owns a
thres~-quarter Interest, thé new shaft is
down 194 feet, and the jntention is to
cross—cut ai 200 feet. 1

June-July

Bond Inve

Prices are lower and interest returns

are higher than
many years.

Government Bonds.4.00 p.c. t0 4.50 p.c.

Municipal Bonds
Public Utility Bd
Cogporaﬂon Bond
Wée shall be glad
request.

A. E. AMES & CO.
Members Toronto Stock Exchange.
Investment Bankers,

Bank Building, Toronto.

Union
Royal Insurance

Our list includes:

stment List

have prevailed for

—Ylielding—

-.5.40 p.c. to 6.00 p.c.

s 5.37 p.c. to 5.75 p.c. 3

s 5.81 p.c, to 6.00 p.c.
to mail a copy on

Building, Montreal,

REDUCED ON CURB

NEW YORK, June 23.—The New York

24
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| Liability
G

1. Company,

Curb Market Assoclation has made a re-
duction in the official commission charges
and in future buyerg or sellers of securl-
ties at any price under a dollar a share
will pay two per cent. of the amount in-
volved, instead of the graduated charges
heretefoere in force, Commission rates on
shares selling at and above a dollar re-
main unchanged, The action waas made
in response to a widespread agitation
over the so-called exorbitant charges, -

GEORGE GRAHAM RICE
IN AN UNUSUAL ROLE

—

Canadians ‘whe have bheen fleeced at
one time or another in the elegant
schemes of George Graham-Rice, author
of “My Adventures With Your Money,”
and self-confessed get-rich-quick artist,
will be interested to learn that Rice has
purchased The New York Mining Age,
and will assume the editorship of that
paper this week, Henceforth speculators
will be able to obtain the advice of Mr,
Rice in regard to their mining stock hold-
ings. The Mining. Age was at One time
owned by John Havs Hammond, the emi-
nent mining engineer.

NEW LOW ON SILVER.

Bar silver drepped to a new low level

for the month Yesterday. at. 58 cents an

cént.) for the s
June 30th, 1913,
of six per cent.

and payable ‘at

Toronto, on and
of July, 1813,

Transfer Books

= F.

Toronto, June

The Dominion
Permanent Loan
Company

12 KING STREET WEST,
DIVIDEND NOTICE

Notice is hereby given that a H
dividend of three per cent. (3 per

been declared on the pPermanent
stock of the Company, and is due

Company, 12 King Street West,

Notice is further given that the .

will be closed from the 20th to the
30th inst., both days inclusive,

ix months ending
being at the rate
per annum, has

the office of the

after the 2nd day

of the Company

M. 'HOLLAND,
General Manager.
15th, 1913,

- T;)ronto Stock Exchange
HERON & CO.

Members Toronto Stock Exchange

Stock & Bond Brokers

Orders BExecuied on All Leading

Exchanges. ! \
Correéspondence Invited.”

LONDON
Eng. Man,

H. O'HARA & CO.

Members Toronto Stock Exchange

STOCKS AND BONDS

Orders executed  on all leading ex-
changes. .

Head Office, 30 Tor,nto St., Torento.

Members Toronto Stock Exchange,

STOCKS AND BONDS

Write us for Speclal Letter on A §
8teel Corporation,
243

23 JORDAN STREET.

ﬁoeh. Bonds, Cotton, Grain.

Erickson Perkins & Co.

Members

N. Y. SToCcK EXCHANGE
CHICAGO BOARD OF TRADE
Correspondence invited

—
i4 Kiag St. w,

TORONTO
Telephone Main 5790,

16 King St. West, Toronto

winnwese ]

BUCHANAN, SEACRAM & CO.

-

: 246t

i Brokers, ;
MONEY TO LOAN

4 GENERAL AGENTS
Western Fire and Marine,
Atlas Fire,
(Fire),
erican
Glass Concl.ga.ny. General

Springfileld Fire, German-Am-

., Ocean Acol
] o, 0 Acecldent & Plate

surance effected. 2
26 Victoria St. Phones M. 592 and P. 467,

TRUSTEES, RECEIVERS

AND LIQUIDATORS
. Established 1564.

Chartered Accountants

:*.q_‘ o —TORONTO— 2

WM. A. LEE & SON

Real Estate, Insurance and Financis)
e

New York Underwriters'

re, National Provincial Plate
Accldent &

Liloyd's Pla.ti‘ Glass Insurance

E.R. C.Clarkson & Sons

Clarksoli, Gordon & Dilworth,.

—

ounce. This was a full twe cents under
the level of June 1, and 5% cents below
the opening pPiice of the year.

RSt ARSI

ON YOUR HOLIDAYS,

The jevs af a heliday will be marrad:
uniess vou have Toronto's favorite
morning paper. Be sure and have yeur
copy transferred to your holiday ad-
dress, so that you can keep in 't.ouch
with affairs at home, ) i
Those who summer in the Northern
Highlands an early train service wil]
deliver yeu the Morning World to al-
most any address between Toronto
and Cochrane on the day of publica-
tien.
Fill put the attached ceoupon and
forward, together with 20 cents, to The
World Office, Toronto, and we
send you The Daily and Sunday Worlq ||
for two weeks and will

change you
address as often as you deslrcg o
Mame. | . A sbhivae
Address

$rricttea

Daily and Bunday Worlg om0

To

a  Quarterly
the three (3)

of
annum has

of the

The transfer

30th day
inclusive,

CENTRAL
Loan
28 King ¢,

e e
5

Notice is_hereby given that

June 80th, 1913,
per cent. (10 p.c.) per

npon the Oapital Stock of
-this Institution, and the same
will be payable at the Offices
Company in this City
on and after July 2nd, 1913

closed from the 20th to the
of June, both days

By order of the Boarg,
E. R. WOOD, Man. Dir,

Savings Co.

"Dividend for
months ending
at the rate

books will be

CANADA
East, Toronta,
326

Edwards, Morgan & Co.

Established 1889

J.P.LANGLEY& CO.

McKinnon Building « - Toronto
Auditors, Accountants
and Trustees

Jas. P. Langley, F.C.A. G. 8. Holmested

GEQ. 0. MERSON & CO.

hartered Accountants’
16 King St. West, Toronto

CALGARV AND MEDICINE HA':

CHARTERED ACCOUNTANTS
20 Victoria Street, Toronta,

: Offices also at
Wlnnim Calgary and Vlnmm

=y
MONTEAGLE LEAVES HONGKONG.
MONTREAL,

. 88
City.. 102

Res.. 347
.1600

T eent., low 1
Call money

nt. Open mar
§ L for short bi
otk call loans,

. dem . 9 17-32
e tr=>9-21-32
~Rates

}?l‘ﬁhi: 60 days

erling, deman
b

ON YO

i . The joys of ¢
‘Unless yoii h

‘Morning paper
€0py transferr
Tes8, g0 that
With affatrs a1
hose who o
Highlands on
delivep you tly
mosgt any. ad
and Cochrane
tion,
Fill out the
Orward, togeét]
orld. Office,
- 8end you The
for two week
&ddress as oft

~ Name, ,
Address
~ Dally ana su;

A



