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(xii) 1In cases where natural materials can satisfy the requirements of the
market, new investment for the expansion of the capacity to produce
synthetic maoterials and substitutes should not be made.

(b) To be puided by the principles of non-reciprocity and preferential
treatment of developing countries in multilateral trade nesotiations between
developed and developing countries, and to seek sustained and additional benefits
for the international trade of developing countrics, so as to achieve a
substantial increase in their foreign exchange earnings, diversification of their
exports and acceleration of the rate of their economic growth.

L, Transportation end insurance

All efforts should be made:

(a) To promote en increasing and equitable part1c1pat1on of developing
countrles 1n the world shipping tonnage:

(b) To arrest and reduce the ever-increasing freight rates in order to
reduce the cost of imports to, end exports from, the developing countries;

(c) To minimize the cost of insurance and reinsurance for developing
countries and to assist the growth of domestic insurance and reinsurance markets
in developing countries and the establishment to this end, where appropriate, of
institutions in these countries or at the regional level;

(d) To ensurc the early 1mp1ementut10n of the code of conduct for liner
conferences;

(g) To take urgent measures to increase the import and éxport capability of
the least developed countries and to offset the disadvantages of the adverse

_geopraphic-situation of land-locked countries, particularly with regard to their

transportation and transit costs, as well as developing island countries in order.
to increase their trading ability:

(f) By the developed countries to refrain from imposing measures or
1mplemcnt1ng policies designed to nrevent the importation, at equitable prices,
of comrodities from the developing countries or from frustrating the 1mplement ation
of legitimate measures and policies adopted by the developiny countries in order to
improve prices and encourage the export of such commodities.




