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A few facta will help fi in the picturje., Whnthe territory that is now Canada -- a territory which
Voltaire once contemptubusly dismissed as a "f ew acres ofsnow" -- vas f irat being *xplored and settled the majorsources of wealth vere cod-tish and beaver. It vas viththese natural resources of a wild land -- and sea -- thatincomes could be earned. And4 It là stlltrue that a very
important portion of Canadals international trade is withthe prinmary products of the. far'm, the forest the mine andthe f ishe'ies of thie ri.vers and theu seasThe re are certaibasic commoities -- wh.at, nicicel, copr lead, zinc,pulp, and paper timber, f isii, asbestos -- to which w. arelarge-sca le efhicient producers and with which we cancompête in international markcets. It would b. umsoand andunwise for us to try to switch labour and capital away frbmthe. production of these produots and into the. production ofthe various goods which vo purchase abroad. And it u'ould
be eualy unon and unw±se for our cutmr to try to

~datid either to develop some pr#duct for th oamarket or to work up some raw material into amore-JylMblestate than its raw form. A large portion of CanadianIndustri4 1. capacity la still devoted to-ithe preparation ofprimary produets for the foreign~ market. There la
,sbtantia Canadian investment in mineral rot ing capacitl-- lndeed one of the mop~t obvious examplu lui the alumiur.? iniiig induutry establish.d in Canada beqaise of.cheaphydro-electrîc power, but dependent.upori imported bauxite

But hhat~ iu more significaht,~ I thinkt lu therapd xpnson of Cndian a nuacturig As I hv admanfatuing~ in ,aad as elsMwhe, waw is salseto serve the local market. Th First Wold Wa bruh arapid- expansion, particularlv in thp ~~--'~


